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PO31JI 1 3AT'AJIBHI BITIOMOCTI

1.1 1atu Ta nepioan

3BiTHHH niepiox; 2022 pik.

Iouarok 3BiTHOTO Mepioay: 01.01.2022 poky.
Kinens 3BiTHOTO epioay: 31.12.2022 poky.
HopiBHsipHMI niepion: 2021 pik.

IlouaTok nopisHspHOTO nepioxy: 01.01.2021 poky.
Kineup nopiBusisHOro nepioay: 31.12.2021 poky.

1.2 OcnoBHi BizomocTi npo ®ouna

ITAMOBUII  BEHUYYPHUI  HEJUBEPCU®IKOBAHUN  3AKPUTUU
THBECTULIIMHUN ®OHJ[ «APIBO CTABUIBHUI» TOB «KYA «APIBO ECCET
MEHEJDKMEHT» (nagani ®ona) crtBopeHO BiamoBigHo a0 3akoHy Ykpainu «IIpo
IHCTUTYTi CHJILHOI'O IHBECTYBAHHS.

®onx  crBopeHo 3a iHimiatuBoro TOBAPHMCTBA 3  OBMEXEHOLO
BIIIIOBITAJIBHICTIO «kKOMITAHIA 3 YITPABJIITHHA AKTUBAMU «APIBO ECCET
MEHEJDKMEHT» (napgani Komnawis).

Tabnuysa 1.1 Ingpopmayis npo ocroeni idomocmi npo Pono

Haiimenysanns Hazsa

[NAMOBUN BEH‘-IYPHI/H'/:IJ HEIEI/IBEPCI/ICDIKOBAHI/H?I }
3AKPUTHUHN IHBECTULIIMHUN ®OH]J] «APIBO CTABIJIbHUM»
TOB «KYA «APIBO ECCET MEHE/DKMEHT»

Ha3ga cy6'exta rocronapioBatHs, wo
3BiTYE, ab0 iHIIi 3aco0HM ineHTHdIKaLiT

[MoxomxeHus cy0'exra CtBopeHo BiinorigHo 1o 3akoHy YkpaiHu «I1po iHCTUTYTI
rocnoJaproBaHHs CHJIBHOTO iHBECTYBAHHS

Cerigourso HauioHanbHOT KOMICIT 3 LIHHHX nanepiB Ta hOHAOBOro
punky Ne 00295. [lata BHECEHHS IHCTUTYTY CMiJILHOrO
inBectyBanus no € IPICI 24 nucronana 2014p.

Binomocri 11010 BHECEHHS iHCTUTYTY
CHiNnpHOro iHBecTyBaHHs 10 €JIPICI

InenTndikauiiHuil Kox OPUANUHOT

39173497
ocobun
Peecrpauiitnuii koa 3a €/IPICL 23300295
Tun ®ouny 3akpuTui
Bun ®onny HenueepcudikoBaHui
TpuBanicTs cTpoky icCHyBaHHS
cy0'exTa rocnoaaproBaHHA 3 Ctpok misnbHOCTI iHBecTHLiHOrO GoHay no 24.11.2064 poky.

0OMeXEeHUM CTPOKOM iCHYBaHHs

UA 14 3534 8900 0002 6502 5562 7500 6

Morounnit paxyHok 8 AT «ACBIO BAHK» m. YepHirizs MQO 353489

Caiit xomnaHnii http://arivoam.com/

KpaiHa peectpauif Yxpaina

Anpeca 3apeecTpoBaHoro odicy

: 04071, m. Kuig, Byn.. Xopusa, 6ya. 53.
cyb'ekTa rocrogaproBaHHs;

OcHOBHE Miclie BeICHHS

o ; VYkpaina
rOCIIOAApCHKOT JisTBHOCTI

JUiSIBHICTS 13 CNIBHOrO iHBECTYBAHHS — AiSUIBHICTD, KA

Onmuc xapaktepy QYHKUIOHYBaHHs Ta | MPOBAAWTLCH B iHTEPECAX YUACHUKIB IHCTUTYTY CriJILHOTO
OCHOBHMX BH[IB AisIBHOCTI cy6'ekTa iHBECTYBAHHS Ta 3@ PaXyHOK IHCTUTYTY CMiJIbHOTO iHBECTYBaHHS
rOCIIOAAPIOBAHHS [IAAXOM BKJIAJJEHHS KOLUTIB CMiJIBHOTO IHBECTYBaHHS B aKTHBU
IHCTUTYTY CHiJIbHOTO iHBECTYBaHHS
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1.3 OcHoBHi BizomocTi npo Kommnawiro

TOBAPUCTBO 3 OBMEXEHOIO BIJITOBIJIAJIBHICTIO «KOMIIAHISI 3
YIIPABJIIHHA AKTHUBAMU «APIBO ECCET MEHEJDKMEHT» € TOBapHCTBOM 3
O0OMEKEHOIO BiNOBiNANBHICTIO, cTBOpeHUM (9 kBiTHS 2014 poky.

KoMmmanisg mNponoHye OpUIMYHUM Ta Qi3MYHUM oco0aM TMOCAYTH, Ha 10 Mae
BianoBiaHy ninensito Cepis AE Ne 286976 na 3xilicHenHs npodeciiinoi AisnbHOCTI Ha
GOHIOBOMY pPHUHKY — MiSUIGHOCTI 3 YNpPaBliHHA aKTHMBAaMHM I(HCTUTYIIWHMX iHBECTOpiB
(MiAnBHOCTI 3 YIpaBNiHHA aKTUBaMH), JaTa NPUUHATTS PilICHHSA Ta HOMEp PiUICHHS MpO
BUauy JineH3ii: 16 BepecHs 2014 poky Ne 1228,

Crpok aif ninensii: 16 Bepecus 2014 HeoOMexeHuU .

Hara Buaaui Jliuensii: 16.09.2014 p.

Odic Kommanii 3naxonutkes : 04071, m. Kuis, Bya. Xopusa 6y1.53.

KomMraHig He Ma€e JoYipHi NiANpUEMCTRA.

Cranom Ha 31.12.2022 poky 3apeecTpoBaHuMHK ydacHukaMu Kowmmanil € dizuuna
oco6a, ki Bonoaie 100% yactkoro y CTaTyTHOMY KarliTaJii.

Tabnuys 1.2 Ingpopmayia npo yuacnuxis (3acrnoenuxis) Komnanii

No 3/n Hasea Vuacnuxis Yacmxa 6 cmamymuomy xanimani, epu. Humoma
saza ¢ CK,
%
1. SAxosnera Jlronmuna JleoHigisHa, IH 17 500 000 (CiMHaaUATE MiNbHOHIB 100%
2750713561 1’ sTcoT THEsY ) rpH. 00 kom.
Pazom 17 500 000,00 100%
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PO3ILJ 2 BATAJIBHA OCHOBA ®OPMYBAHHSA
®IHAHCOBOI 3BITHOCTI

2.1 3araabHa iHdopmauis npo ¢iHaHCcOBY 3BITHICTD

KoMmnaHiss 3 ynpaBiaiHHS akTMBaMd oOupae OONIKOBY MOJITHKY Ta NOCHIIOBHO il
3actocoBye. Bumorn 10 o0nikoBoi nonituku BeraHoBieHi MCBO 8 «O065ikoBi MOMITHKY,
3MIHH B OOJIIKOBHX OIliHKaX Ta MOMHIKKY. OO6JiKOBa MOJITHKA — e KOHKPETHI IPUHIIKIIH,
OCHOBH, JJOMOBJICHOCTI, NIpaBuiIa Ta NpakTuka, 3acTocoBani KoMnaniero npu ckiagaHfi ta
nozAaxHi (HiHaHCOBOI 3BITHOCTI.

BpaxoByroun, mo 3akoHoM YkpaiHu «IIpo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHS»
BCTaHOBJIEHO, 1O OyXxranTepchbkuil 00K omepalliid i pe3ynbTaTiB AiAIBHOCTI 31 CIIJILHOIO
iHBeCTyBaHHA, fKi mnpoBomsaThcsi Kommaniero uyepe3 maiioBuii ¢oHa, 3AilicHIOETHCH
Komnaniero okpemo Bin 00JiKy omepailifi Ta pe3ysbTaTiB ii rocrnoJapchbkoi AisIbHOCTI,
obiikoBa mnomituka ®oHAy ckinagaerhest KommaHiero OkpemMo 1 3aTBepKYEThCs 11
YTIOBHOBaXCHUM OPTaHOM.

dinancoBa 3BITHiCTH QOHMY € GiHAHCOBOK 3BITHICTIO 3araJIbHOrO MPU3HAYCHHS, KA
copMoBaHa 3 METOIO TOCTOBIPHOTO MOAaHHA GiHAHCOBOTO CTaHy, GiHAHCOBUX PE3yIIbTATiB
JSUTBHOCTI Ta TpPOIIOBUX TMOTOKIB QPOHIY, Ui 3al0BOJEHHS iHGOpMaIliitHUX moTped
IIMPOKOTO KOJa KOPUCTYBAYiB, IIPU NMPUIAHITTI HUMH €KOHOMIUHHUX PillICHb.

IIpu ¢opmyBaHHi (piHaHCOBOI 3BITHOCTi, KEPYBaIWCh TaKOXX BHMOraMu
HalliOHAJBHUX 3aKOHOJABUMX Ta HOPMAaTHMBHHMX aKTiB, IOJO Oprafizalii i BeICHHS
Oyxrantepchkoro o0JiKy Ta cKiIaJaHHs (piHaHCOBOT 3BITHOCTI B Y KpaiHi, SIKi HE CynepeyaTh
BuMoram MC®3.

Vnpapnincekuit nepcoHan KomnaHii Hece BiANOBIAAIBHICTb 33 CKJIAJaHHA
¢inaHcoBoi 3BITHOCTI o DOHIY 3riJHO 3 BUIIE3a3HAUYEHOK KOHLIENTYAJbHOK OCHOBOIO.
YnpaBliHCBKUHA NEPCOHAJ TaKOX HECE BIAMOBILAAIBHICTh 3a TaKUil BHYTPIIIHIA KOHTPOJIB,
KA BIH BU3Havya€ NOTPIOHMM JIsd TOro, LIO0 3abe3neyuTd CKiIagaHHS (iHAHCOBOT
3BITHOCTI, 1110 HE MiCTUTh CYTTEBUX BUKPUBIICHb YHACIIIOK IIaxpaiicTBa a0 MOMUJIKH.

®dinancora 3gitricts [TAMOBOI'O BEHUYPHOI'O HEJJUBEPCU®IKOBAHOI'O
3AKPUTOI'O IHBECTULIIMHOI'O ®OHY «APIBO CTABLIIbHUI, peecTpaniiHui
kon €JIPICI 23300295 TOBAPUCTBA 3 OBMEXEHONO BIJITOBIJIAJIBHICTIO
«KOMITAHIA 3 VIIPABJIIHHA AKTUBAMU «APIBO ECCET MEHEJUDKMEHT» 3a
2022 pix miarorosneHa xepiBHuTBoM Komnanii 10 26 ciuns 2023 poxky.

dinancoBa 3BiTHICTF POHIY 3aTBEep/KEHA N0 BUITYCKY (3 METOIO ONPHIIIOJHEHHS)
KepiBauurBom Kommnanii 20 ntotoro 2023poky. Hi yuacuuku Kommnasii, Hi iHmi ocobu He

MaroTh NpaBa BHOCUTH 3MiHM JI0 Ii€l (piHAHCOBOI 3BITHOCTI MiC/s 1i 3aTBEPKEHHSI.
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Is ¢iHaHCcOBa 3BITHICTL CTOCYETBCS OJHOrO CyG'eKTa TIOCMOJAPIOBAHHA —
[IAIOBUM BEHUYPHUI HEJJIBEPCU®IKOBAHMUIM 3AKPUTUN
IHBECTULIIMHWI ®OHJT «APIBO CTABLJIbHUN».

2.2 ®opma Ta Ha3BH (PIHAHCOBUX 3BiTiB

Ilepenik Ta HazBu (opM ¢iHaHCOBOI 3BiTHOCTI POHAY BiAMOBIZAIOTH BUMOraM,
scraHoBieHuM HII(C)BO 1 «3aranpHi BuMord mo ¢biHaHCOBOI 3BITHOCTI» Ta (opMU
[TpumiToK, 110 po3pobiieHi y BigmoBigHocTi 10 MCD3.

dinaHCcOBa 3BiTHICTh BKJIIOYAE:

1. bananc (3BiT npo ¢divancoBuii ctan) Ha 31.12.2022 p.;

2. 3BiT 1po ¢iHaHCOBI pe3ynbTaTy (3BIT Mpo CyKymHMit goxin) 3a 2022 p.;

3. 3BIT IPO pyX rPOLIOBHUX KOIUTIB (32 NPIMUM MeTooM) 3a 2022 p.;

4. 3BiT npo BiacHMii kamitan 3a 2022 p.;

5. 3BiT npo BiaacHui kamitan 3a 2021 p.;

6. [IpuMiTKH 10 QiHaHCOBOI 3BITHOCTI 3a 2022 p.
2.3 Onuc BaJIIOTH NOJAHHA

Bamora momaHHA 3BITHOCTI BignoBigae QYHKI[OHANBHINA BalOTI, fAKOIO €
HallioHaJbHA BaTIOTa YKpaiHU — TPUBHSL.

2.4 PiBeHb OKpyrieHHsl, BAKOPHCTaHUi y ¢diHaHcoOBIii 3BiTHOCTI
3BITHICTh CKJIAJEHO Y TUCSIYaX IPUBEHB, OKPYIVICHUX JIO ITiJTUX.
2.5 TeepakeHHs npo BianoBiaHicTb 10 BuMor MC®3

KonnenrtyaibsHoro ocHOBOIO ¢iHaHCOBOT 3BiTHOCTI DoHIY 3a piK, 0 3aKiHYMBCSH 31
rpyaHs 2022poky, € MixHapoaHi ctanaaptu ¢hiHancoBoi 3BiTHocTi (MC®3), BKIKOYaIOUYH
MixkHapoaHi cTtaHmaptH Oyxrantepcbkoro otmiky (MCBO) ta Taymauenns (KTM®3,
IIKT), Bugani Pamoro 3 MixkHapomHux craHaapTiB Oyxranrepcekoro o6iiky (PMCBO), mo
o(iniitHO onpMItOIHEHHI Ha BeO-caiiti MinictepcrBa dinanciB Ykpainu Ha 31.12.2022p.

ITinroroBnena ®oHaoM (iHaHCOBA 3BITHICTH YiTKO Ta 0€3 Oyab-sKHX 3aCTEPEHEHb
BifnoBigae BciM BuMoram 4yuHHMX MC®3 (3 BpaxyBaHHSIM 3MiH i JIOTIOBHEHb BHECEHHX
PMCBO), notpuMaHHs skux 3abesrnedye AocTOBipHE mofaHHs iHGopmauii B ¢diHaHCOBIiH

3BITHOCTI, a caMe, OPeYHo1, JOCTOBIPHOI, 3icTaBHOI Ta 3po3yMisol iHhopmariii.

2.6 BucHoBOK yNpaBJiHCBKOro MepcoHaJy INOAO0 00'€éKTHBHOrO0 MNOJAAHHS B

pe3yJIbTaTi BiaXuJIeHHs

Onepauii, wo He persiaMmenTyoTbes MCD3 y @oHay BIACYTHI.
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2.7 Ilpunyiuenns npo 6e3nepepBHicThL AiSILHOCTI

{2 ¢inancoBa 3BiTHICTH MiATOTOBICHa BUXOIAUYM 3 NPUITYUIEHHS GE3MEPEpPBHOCTI
JiATBHOCTI. 3rifIHO 3 WM TIPUITYIIECHHSM aKTUBU i 3000B'S3aHHS BPaXOBYIOTHCS Ha Tii
NiICTaBi, IO Cy0'eKT 3MOXE pealizyBaTH CBOI aKTHBM i IOTACUTH 3000B'3aHHA B XOAi
3BMYaiinol AisnpHocTi. GiHaHCOBA 3BiTHICTH HE BKIIOYAE KOPUI'YBaHHS, iKi HE0OXinHO Gy10
0 mpoBecTH B TOMY BHMAJKY, SKOM (OHI He 3MIr MPOMOBXKHTH NOAAJbIIE 3AiHCHEHHS
¢inancoBo-rocnoaapchkoi  JisUIBHOCTI  BIAMOBIAHO [0 MPHUHIUIIB  GE3NEPEPBHOCTI
JiSUTBHOCTI.

Ilo cymi, Ge3nepepBHICTh E:

no-nepuie, CBiUEHHSAM TOTO, IO MiAIPUEMCTBO € JIIKBIAHUM i MIaTOCIIPOMOXKHUM
(3maTHE TreHepyBaTH HAIXOMKEHHS TIPOILIOBHUX KOIITIB Y MAOCTATHIN KiJILKOCTI /s
NoraleHHs  3000B’f3aHb IEpe] IOCTAyalbHUKAMM, KpEIUTOpaMH, MpalliBHUKAMH,
JEPXKaBOIO TOMIO);

HO-Jpyre, JEMOHCTPYE BIACYTHICTh IUIaHIB Ta NIACTaB A Horo mikBimamii 4w

NPUIMAHCHHA.

Binnosiguo go Bumor 1. 25 MCBO 1 «lloganus GiHaHCOBOI 3BITHOCTI», CKJIaJal0un
(iHaHCOBY  3BiTHICTb, YNpaBIIHCHKHHM  MepCOHal  OLIHMB  3JaTHICTh  cyb'ekTa
TOCIIOJIapIOBAaHHs MIPOJOBXKYBAaTH CBOIO AIAJBHICT Ha Oe3nepepBHid OCHOBI. OuiHIOOUH
JOPEYHICTh MPHUITYIIEHHs Npo Oe3MepepBHICTh, YMPaBIiHCEKUIA NEpCOHaNl pO3IJISHYB BCIO
HasBHY iH(poOpMaIliio moao0 MaibyTHROro - moHaiiMeHme Ha 12 MicAIiB 3 KiHIS 3BITHOTO
nepiony,

Biiicbkose emopznennsa pociiicokoi pedepauii 6 Ykpainy

24 motoro 2022 poxy pociiicbka denepaltis posnodaia NOBHOMacuTabHe BifiCbKOBe
BTOpPrHEHHS B YKpaiHy. BiiicbkoBi nii, mo BiaOyBarOThCs Ha Teputopii YKpainM, aoci
TPHUBAIOTh U NPU3BOASTH J0 YHCICHHUX JIIOJACBKHUX JKEPTB Ta 3aBAAIOTh 3HAYHOI LIKOAH
€KOHOMIlll Kpainu. Ha TMMYacoBO OKYMOBAaHUX TEPUTOPIAX Ta HAa TEPUTOPIAX € BEAYTHCS
BiliCBKOBI il pyiHIBHMX BTpaT 3a3HAIOTh MPAKTUYHO BCi MPOMUCIIOBI Ta iHGPACTPYKTYpHI
00’€KTH, BKJIIOYAIOYM JIiKapHi, OCBITHI 3aKJia/id, TOPrOBi HEHTPU Ta JKUTIOBI KOMILJIEKCH.
PobGory moptiB Ha YopHomy i A30BChKOMY MOpsix Oy/J10 THMMYacoBO [PU3YIIMHEHO,
CKacOBaHO AaRBIACIIOJIYYEHHS, 3HAUHY KUIbKICTh TpPAHCIOPTHUX LUISXIB y MiBAEHHUX i
CXiTHUX perioHax IIOIKOKEeHo. 3ali3HWYHI Ta aBTOMOOLIBHI TEpeBe3eHHs CTajiu
TOJIOBHUM CIIOCOOOM TPaHCHOPTYBaHHS BaHTaXiB Ta MacaKMpiB, IO 3HAYHO YCKIIATHIOE

JIOTICTHKY.
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KepiBHMLTBO KpalHU BXMBAE 3aXOA¥ NOKJIMKAHHI MiHIMI3yBaTH HETaTHMBHMiI BILIUB
HacNmiJKiB BiHCBKOBOI arpecii pocilicbkoi Qenepauii nporn VkpaiHu Ta CHpUATH
CTabUIbHOCTI EKOHOMIKY 1 piHAHCOBOT CUCTEMH.

Vxasom llpesunenta Vxpainu Bin 24.02.2022p. Ne 64/2022 «Ilpo BBexeHHS
BOEHHOTO CTaHy B YKpaiHi» B YKpalHi BBeleHO BoeHHHI cTran 3 05 roaunu 30 xBuiuH 24
motoro 2022 poky. BepxoBHa Paga 3akoHoM Ykpainu Bin 24 mtotoro 2022 poxy Ne2102-
IX sarBepauna Yka3 Ilpesunenra Ykpainu «IIpo BBeaAeHHS BOEHHOrO CTaHy B YKpaiHi».
CraHoM Ha JaTy HiAroTOBKU Li€l (hiHAHCOBOI 3BITHOCTI [il0 BOEHHOTO CTaHy MpPOJOBKEHO
10 20 tpaBus 2023poky.

3rinno crarti 8 3akoHy VYkpainu «[Ipo mNpaBOBUH pEKUM BOEHHOIO CTaHy»,
nepen0ayaeTbes, 110 Ha TEpioJ BBENEHHS BOEHHOIO CTaHy, SIK OCOOJMBOrO IPaBOBOrO
peXxuMy, MOXYThb OyTH BBENEHI THMYacoBi, 0OyMOBJIEHI 3arpo30i0, OOMEXEHHS MpaB i
3aKOHHHUX IHTE€PECiB IOPUANYHHUX OCI0 i3 3a3HAYCHHAM CTPOKY il X 0OMEKEHb.

ITonpu kpu3oBy cuTyawilo, OaHKIBChKa CHCTEMa 3aJUINAETHCS CTIKKO 3
JOOCTaTHBOIO JIiKBigHicTIO. CrabinizyrounM QakropoM uisi (iHAHCOBOIO PWHKY CTana
¢ikcauis o¢iuiiinoro kypcy rpuBHi Ta o6mikoBoi craBku HBY. Hanionanohuit Gank
VYkpainu («HBY») yTpuMmyBaB cBOIO 00J1iKOBY CTaBKy HE3MiHHOIO Ha piBHI 10% 10 yepBHS.
3 03 uepBHs 2022 poky BiaOynocs miABUIICHHS 00JiKOBOI cTaBKU 10 25%. Kpim Toro, Ha
MOYaTKy BiMiHH 3 MeTor 3alesneueHHs HaIiliHOTO Ta CTabibHOrO (QYHKUIOHYBaHHS
¢inancoBoi cucremu kpainu HBY BcraHOBMB 0OMEXXEHHS Ha 3HATTS TOTIBKA Ta OOMiHY
TPUBHI Ha IHO3EMHI BAJIIOTH 1 TMEPEHIOB BiJi THYYKOrO PEXHUMY KYpCOYTBOPEHHS 10
pexumy QikcoBaHoro Kypcy oominy 29,25 rpusHi 3a 1 gonap CIIIA Ha BaIIOTHOMY pHHKY.
3 21 nunus 2022 poxy HBY ckoperyBas odiuiiinuit kypc rpuBHi no gonapa CIIIA na 25%
1o 36,5686 rpu/noin., HBY mponosxkye BxUBaTH 0OMEXKEHHS IIOA0 OMepalliii 3 BATIOTOL.

24 motoro 2022 poky 3 11:00 roguHu, 3 METOK MiHiMi3allii HEraTUBHOTO BILIUBY
HacliakiB BiliCbKOBOI arpecii pociiicbkol ¢enepauii npoTH VYKpaiHM Ta CIPUSHHS
cTabiIbHOCTI PUHKIB KalliTaJly Ta OPraHi30BaHUX TOBapHUX PUHKIB, Ha Mepiof Aii BOEHHOTO
craHy, HamioHanbHOIO KOMici€ro 3 LiHHMX mamepiB Ta QoHmoBoro puHky («HKLITIDP»)
Pimennsam Ne 144 Big 08.03.2022 poky Oysio 3ynIMHEHO BITUM3HAHUN (GOHIOBUN PUHOK (3a
BHHATKOM TOPTiB BiICBKOBUMH 00 IiramiiMu) Ta Oy/ii BBEJEHI TUMYACOBI OOMEXKEHHS 11010
onepaiiit 3 aktuBamu [CI. [Ipote, 3 08 cepring 2022 poxy HKLIIIDP pimennsam Ne 1053 Bix
04.08.2022 poky 3HATO Maibke Bcl OOMEXEHHS Ha 3/iliCHEHHs onepaliii Ha pHHKaX
KamiTaly Ta OpraHi3oBaHUX TOBAPHMX PUHKaX, siki OyJiy BBEAEHI Yy 3B'3KYy 3 BiiCBKOBOIO
arpecieto.

Pazom 3 Tum, 3rigno 3 Pimenusam Ne 1053 y nepioa ail BoeHHOro cTtany 36epiratoThCs
3a00poHH MpodeciiHUM yJyacCHHKaM PUHKIB KaliTaly Ta OpraHi30BaHUX TOBapHUX PUHKIB

Ha omepailii 3 ocob6aMu, OB’ I3aHUMH i3 JEPKABOIO-arpecopoM - pociiichkoro denepariero
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Ta/abo PecnyGnikoto Binopycs, a Takox 3 ocoGaMu, IOAO SKMX BCTAHOBJIEHI 3a60pOHU
3Ti/IHO i3 3aKOHOM IIPO 3amoBiraHHs BiAMMBAHHIO rpoIEi.

Cnig 3a3HauuTH, 0 OCHOBHHUM noxin ®OHAY CKIAJAOTh BIJICOTKM 3a HaJaHMMH
nozukaMu. Kiientn - nosuuansuukd OoHay He 3HaXOMATHCS B 30HI GoioBux il a6o Ha
TUMYacOBO OKYNOBAaHMX TEPUTOPisX, DOHA He Mae MO3MUYAIBHUKIB, SIKi 30aHKpYTiAN abo
OCTaTOYHO MNpUNUHWIM poboty. Ilpore 36poitHa arpecis pociiicekoi Genepamii i
BIIPOBAKCHUH BiliICLKOBOIO CTaHy NMPH3BEIH IO 3HAYHOIO MaiHHS (DIHAHCOBOTO PHHKY.
[Tpu upoMy, GaHku Ta (iHaHCOBI ycTaHOBU MpOTsAroM 2022 poKy HNpOSBUIM THYUKICTh A0
CBOIX KJIIEHTIB, 3HMKYIOYH BiICOTKOBI CTaBKH, BCTAHOBJIIOIOYHM MiJILIOBi MEPioaM Mo cIiaTi
BIJICOTKIB Ta MOBEPHEHHS KPEIUTIB Ta MO3HK.

BpaxoByrour CKIaAHy CHTyallif0 Ha ()iHAHCOBOMY PHUHKY 1 YHCJIEHHi 3BEpPHEHHS
KJII€HTIB, MounHarouu 3 Oepesns 2022 poky, mas GLIBIMIOCTI MO3MYANBHUKIB Ha 4ac [ie€
BilickkoBoro crany oHmoM abo BCTaHOBJieHa HyJHOBA BiJCOTKOBa CTaBKa, ab0 CTaBKa
Oyna cyTreBO 3HIKEeHa. OpieHToBHI BTpatn ®oHIY yepe3 BiiCHKOBI BTOPrHEHHS pocii y
2022 poui cxnanu 2 740 tuc.rpH. Inpopmanis npo Brpaty PoHAY BHACIIIOK BICBKOBOTO
BTOPrHEHHS HaBeAEHO y Tabnuii 2.1.

Tabnuysa 2.1 Ingpopmayis npo empamu @onoy y 2022 poyi enacaiook 6itiCbk06020
6MOpeHeHHs (Muc. 2pH.)

Ouikysanuii 00xio Daxmuuruil 0oxio 3 Bmpamu @onoy
6e3 enaue AXYEAHHAM 6NAUE 8HACNIOOK
Buo ooxooy s % YPBY Y o
8IICLK0BO2O 8IHICLK0B020 8IHICbK08020
8MOPEHEHHS, GHIOPZHEHHS] GMOPEHEHHS.
HapaxoBaHi BiACOTKH 32 BUAaHUMH
P 3229 489 2 740
MMO3UKH

Kepieauureo TOB KYA «APIBO ECCET MEHE/DKMEHT», mo 3aiiicHioe
yIpaBliHHA akTuBamMu DoHIy, B MeXax CBO€l KOMIIETeHIii, BU3HA€, 1[0 TPHBAIICTh Ta
PO3BUTOK BIMCHKOBHUX [ilf € JDKEpenoM CYTTEBOI HEBU3HAUEHOCTI, fKa MOXKE BUKIMKATU
3Ha4yHi CyMHiBHU LOJI0 31aTHOCTI POHIY IPOJIOBXKYBAaTH CBOIO JisUILHICTE Ha Oe3nepepBHii
ocHOBI. He3Baxkarounm Ha 3a3HA4YEHY CYTTE€BY HEBH3HAYCHICTh, KEPIBHHUIITBO TMPOJOBXKYE
3BITHOCTI Ha OCHOBI MNpUITyHIeHHA, M0 ©DOHA CHPOMOXHUN  MPOAOBXKYBATH CBOIO

JisUIbHICT Ha Oe3nepepBHiil OCHOBI, € 0OTPYHTOBAHOIO.
2.8 YMoBu, B sikux npaitoe Goua

HisnpHicTs @oHay B YKpaiHi Big0yBaeThcs B yMOBax [OBHOMACUITaAOHOT BIHCLKOBOT
arpecii pociiicekoi Qeaepaitii npotu Ykpainu, mo posnouyanacs 24 mgotoro 2022 poky i
TpPUBa€ [0 TENEpilIHBOTO dYacy. 3 OINsAy Ha JMHAMIUHUA xapakTep cuTyauii Ta
HENIPOrHO30BAHICTh XOAY BIMHM, IJI OIIIHKM E€KOHOMIYHOrO CIany, CKopilie 3a Bce,
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MIBH3I® APIBO CTABUIbHUIA
[Mpumitku 1o ®inancosoi 3siTHOCTI 32 2022 pok

3HaI00UTHCS NeBHUM yac. Hapasi ypsn BCTaHOBUB IIPiOPUTETHICTH BUAATKIB Ha 060pOHY Ta
coniansHy cdepy. Iliznpuemcrsa i opraHizauii NpoIOBKYIOTH NPALFOBATH TICK Mipoio,
AKOIO II€ MOXJIMBO B yMOBax BiliHM, Ta CIUIauyBaTH IMOAATKH, a (hiHAHCOBA CHCTEMA, fK i
paHiie, 3a6e3neuye rpouiosi NOTOKH.

Brymme COVID-19, o posnouyascst 31 rpymas 2019 poky Ha eKOHOMIKY KpaiH CBiTY
cyTTeBO 3HM3MBCcH y 2022 poui. Ilpote, Ypsa npoaoskye cnpsAMOBYBATH 3YCHILIS Ha
0opoTe0y 3 XBOpoOOIO Ta 1i PO3MOBCIOUKEHHSAM KPATHOK, HACKUILKA LE MOXIMBO Y
BOECHHUH yac.

MaiibyTHa exoHOMIYHa cuTyalis B YKpaiHi 3a1exuTh BiJ TPUBAJIOCTI Ta Maciurady
BIMCBKOBMX [IiH, MDKHApOAHOI MIATPUMKH YKpaiHHU Ta 3aX0MiB BHYTPIILIHBOTO XapakTepy,
110 BIIPOBAIUTH YPSI IUISl MiHIMI3aLlii HaCHiKIB BICHKOBOI arpecii, MATPUMKHA €KOHOMIKH
Ta pe)opMyBaHHs 3aKOHOAABYOI Ta MOJJaATKOBOI CUCTEMH.

Xoua kepiBHUITBO KommaHii BBaxkae, 10 BXHUBAE HEOOXITHUX 3axOJiB s
3abe3neueHHs cTiKocTi AisnbHOCTI POHIY y JaHiil cutyarii, HenmependauyBaHi MogaiblIi
HOTIpUIEHHS y BUILE3a3HAYCHUX c(epax MOXYTh HEraTUBHO BIUIMHYTH Ha pe3yJbTaTH
nisapHOCTI Ta GinancoBuii ctan Doy, y crnoci6, 1o He Moxe OyTH BU3HAUCHHIA Ha JTaHWH
MOMEHT.

[Ipencrapnena ¢inaHcoBa 3BITHICTH BimoOpaXka€ MOTOYHY OLIHKY KEpiBHHUIITBA OO
MO>UIMBOI'O BIUIMBY YMOB 3J1MCHEHHS HisSUIBHOCTI B YKpaiHi Ha omepalii Ta ¢iHaHCOBUH
ctan ®oHay. MaliOyTHI yMOBM 3A1MCHEHHS MiSUTBHOCTI MOXYTh BIAPi3HATUCH BiJ OLIIHOK

KEpiBHUIITBA.

2.9 Po3kputtst indopmanii npo wiji, moJiTHKy Ta NpouecH LIOA0 YNPABJIiHHSA

KamniTajaom

2.9.1 fkicna indopmanii npo wijgi, NOJITHKY Ta [pPoLeCH YNpaBJiHHA
Kanirajom

Cgoro nisnpHicTh DoHA 3AiliCHIOE HaA MijacTaBi PernameHTy, B IKOMYy BHU3HAau€HHWH
TIOPsAIOK CTBOPEHHS Ta 3A1HCHEeHHS HisuibHOCTI DOHIY, CKJIa] Ta CTPYKTypa akTUBiB ®oHay,
YyYaCHWKH iHBECTHLIIKHOTO GOHIY TOIIO.

Mera ®onay noasrae y 3abe3neyeHHi HOro mnogaaplIoro (YHKLIOHYBaHHS K
Oe3nepepBHO AiI04Oro 00’€KTa, /i 3a0e3MeYeHHs] MAaKCUMAaJIbHOTO MpUOYTKY 1HBECTOpam
®onpay. 3a s uporo oy 3abe3neuye:

— po3Mip BiacHOro Kamitany ®oHAy Ha piBHi, BCTAHOBJICHOMY 3aKOHOIABCTBOM;

— IOTPUMYETBCS TaKoi CTPYKTypH (auBepcudikauii) kamitamy ODoHay, ska
3abe3neuye MaKCUMalIbHE 3MEHIIIEHHS 30BHILIHIX BIUIMBIB Ha JOXIAHICTH DOHLY;

— KOHTPOJIIOE BUTPATH SKi MOXYTh 3[iHCHIOBaTHCS 3a paxyHOK akTuBiB DoHAy, iX

JOITyCTUM1 3HAYEHHS;



[IBH31® APIBO CTABITbHHUM
[Tpumitku a0 Pinancosoi 3BiTHOCTI 3a 2022 pok

— HOCTIHHO aHami3y€ PH3MKM, NPUYMHKM BUHUKHEHHS iX, MPOBOJUTL OUIHKY iX
MOXIMBUX BIUIMBiB Ha BAapTiCTh YMCTUX aKkTUBiB POHIY Ta 3acTOCOBYE iHCTpyMeHTapiit
100 MOr0o MOM’ IKLIEHHS.

2.9.2 Y3arajJbHeHi KijdbKicHi JaHi mpo Te, 4YMM CcY0'€KT rocmogaproBaHHs
yIpaBJISI€ SIK KamiTajaom

Cranom Ha 31.12.2022 poky BnacHuit kanitan @ouny cxiagae 321 917 tuc. rpH.

Hailmenysanus na 31.12.2022p. Ha 31.12.2021p.
3apeecTpoBaHMH (maloBuii) kamital 150 000 150 000
EMiciiinuii noxin 95 637 95 637
Heposnoainenuii npubyTok (Henokputuil 36uTok) 83 587 85 604
Heonnauenuii kanitan - -
Bunyuenuii kamitan (7 307) (3 673)
Beboro 321917 327 568

2.9.3 Indbopmania npo Te, YU BHKOHYBAB CY0'€KT rocnogaprBaHHS Oyab-iKi
p P iy Y p b

30BHIIIHI BUMOTH CTOCOBHO KaIliTAJy

BignosigHo no 3akoHy «IIpo iHCTHUTYTH CHiIBHOTO iHBECTYBaHHS» MiHiMaJbLHUMN
obcAr axTuBiB maiioBoro ¢oHAy craHOBUTH 1250 MiHIMajdbHUX 3apOOITHHUX IUIAT Y
MICAYHOMY pPO3Mipi, BCTAHOBJIEHOMY 3aKOHOM Ha JIeHb peecTpauii (oHAY SAK IHCTUTYTY
CIJILHOTO iHBECTYBaHHS.

Posmip axtusis [IBH3I® «APIBO CTABUIbHMM» y 2022 powui Biamosigae
BUMOI'aM YMHHOI'O 3aKOHOJABCTBA, a caMme IMyHKT 2 cTarti 41 posnin Il 3akony Ykpainu

«IIpo IHCTUTYTH CHIIBHOTO iHBECTYBAHHSY.
2.10 MeToau noganus ingopmanii y ¢pinancoBux 3sirax

3rigno MC®3 Ta Bpaxoyrouun HII(C)BO 1 3Bit npo cykynHwuii aoxin nepeabayae
MOJAHHS BUTPAaT, BU3HAHMX Yy MPUOYTKY abo 30MTKY, 3a KiIacudikalii€ero, OCHOBAaHOIO Ha
meroni "QyHkuii Burpar" abo "cobiBaprocTi peanizamii’, 3riAHO 3 SKUM BUTPATU
K1acuQiKyIOTh BIAIOBITHO A0 iX QYHKIIH K YaCTUHHU cO0iBapTOCTI UM, HANIPUKIIA, BUTPAT
Ha 30yT abo aAMiHICTpaTUBHY AiSJILHICTS.

[IpencraBneHHs TpoOIOBUX IMOTOKIB BiJl ONEpaliifHOi MisapHOCTI y 3BITI MpO pyx
IPOIIOBUX KOLUTIB 3JIMCHIOETHCA 13 3aCTOCYBaHHAM IPSIMOrO METOAY, 3TiJIHO 3 SKUM
PO3KpUBAEThes iHGOPMAIlis PO OCHOBHI KJIACH HAAXOJHKEHb TPOIIOBUX KOINTIB UM BUILIAT
TPOIIOBUX KOIUTIB. [HGoOpMaIlis NMpo OCHOBHI BHAM I'POLIOBHX HAJXO/DKEHB Ta TPOIIOBUX

BUINAT (OPMYETHCS Ha MiJCTaBi 00MiKOBUX 3aMUCIB.
2.11 CyTtreBicTh

Jig rocniomapcbkux onepaniii Ta 00'ekTiB 00JIIKY MOpPIT CYTTEBOCTI BH3HAYAETHCS
00JIiIKOBOIO TMONTITHKOIO. 30KpeMa, BCTAHOBIIEHA MeKa CyTTEBOCTI ISt

— BiIoOpakeHHs cTareit ¢iHaHCOBOI 3BITHOCTI — 499 IpH.;
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MBH3I® APIBO CTABUIBHWM
Hpumitku no ®inancosoi 3siTHOCTI 32 2022 pok

— POBKPUTTSA cTaTedl (piHaHCOBOi 3BITHOCTI (OKpEMUX 00'€KTIB 06Ky, 0 HAJIEXKATH
J10 aKTUBIB, 3000B'A3aHb Ta BIACHOTO KalliTaly) — 2 BIICOTKY BiJ BaOTH GajaHCy;

— PO3KpMTTA cTaTel QiHaHCOBOI 3BITHOCTI (OKPEMMX BHJIB JAOXOAIB Ta BUTpaT) — 5
BIICOTKIB BiJl 4HcTOrO PUOYTKY (361TKY) POHIY;

— NMPOBE/ICHHA IIE€PEONINKY ab0 3MEHIUEHHd KOPHCHOCTI 00 €KTiB 00aiKy —
BEJIMYMHY, IO JIOpPiBHIOE 10-BiICOTKOBOMY BiXWJIEHHIO 3IMIIKOBOI BapTOCTi 00’€KTiB
00JiKy Bif IX cripaBeIMBOI BapTOCTI,

— BU3HAYEHHS TMOAIOHMX aKTHBIB — Pi3HHUI MDK CHpPaBeAJMBOIO BAapTICTIO 00 €KTIiB

oOMiHy He MOBUHHA MepeBuinyBaTy 10 BiCOTKIB.
2.12 O6JaikoBa MoJIiTHKA, 3MiHA B 00JIIKOBHX OLIHKAX T2 NOMHJIKH

2.12.1 Po3skputTs 3MiH B 00.1iK0Bi#i moaiTHI, 06/1iKOBi OLIHKH Ta NOMMJIKH

O6uikoBa nojiituka oHAy po3pobdiieHa Ta 3aTBEp/KECHa KepiBHUITBOM KoMmanii 3
yNpaBJIiHHA akTuBamMM BianoBigHo a0 BuMor MCBO 8 «OGnikoBi mojiTHKH, 3MiHH B
00JIIKOBUX OIliHKaX Ta MOMIJIKH» Ta iHIKUX MCO3.

[Ipotsrom 3BiTHOro mepiogy 3MiH B OOMiIKOBi HOMITHII, OOJIKOBMX OLIHKax Ta
BUMPABJICHHA TOMUJIOK HE BiI0YBaJIOCh.

2.12.2 Poskpurre iHdopManii npo o4ikyBaHHH BIJIMB MEpPUIOro 3aCTOCYBAHHS
HOBHX Ta neperiasHyTux MC®3 Tta inTepnperauii, iki BUNYyILIeHHi, aJie e He HA0YJIH

YHHHOCTI

Huxde HaBOAATHCS CTaHIapTH Ta MONPABKH, SKi Oy/1M BUIIyIIEHi, ajie e He HabyJIu
YMHHOCTI Ha JaTy BHITyCKy (iHaHcoBoi 3BiTHOocTi ®onay. Ha mary 3arBepmikeHHs wiei
¢inaHcoBOi 3BiTHOCTI, OHJ HE 3aCTOCOBYBaB MOJEH 3 HaBEACHUX HOBUX abo
NEPErNaHyTUX CTaHAAPTIB sKi OyJU BUIMYILEHHI, ajie 1€ HEe BCTYNWIU B cliry. PoHa mae

HaMip 3aCTOCYBATH Ili CTAHJAPTH 3 AATH iX BCTYIy B CHIY.

Tabnuys 2.1 Hosi ma nepeznanymi MCP3

Hpasku MCBO 1 «Iloganus ¢inancoBoi 3BiTHOCTI»

Onmc xapakTepy 3MiH, sika Ma€ ITonipaBku pos'scHio0Th kpurepiii y MCBO 1 mns knacudikauii
BiAOYTHUCH HAHOMDKYMM YacoM | 3000B'I3aHHS K JOBrOCTPOKOBOTO: BUMOTA 10 CyO'eKTa rocnoaaproBaHHs
MaTH M[paBO BiAKAACTH MoOrameHHs 3000B'I3aHHS npuHaiiMHI Ha 12
MICSLIB MiCJIs 3BITHOTO Nepiofy.

CyTHIicTb NOMNpPaBOK:

®  YTOYHEHO, 1110 3000B'13aHHS KJ1acH(iIKyETbCS K 1OBrOCTPOKOBE,
AKIIO Y OpraHi3auii € MpaBo BiACTPOUYHTH BPEry/tOBaHHS
3000B'13aHHs 1I0HafiMeHIIe Ha 12 Mics1liB, a MpaBo KOMMaHIT Ha
BIZACTPOYKY pO3pPaxyHKiB Ma€ iCHyBaTH Ha KiHELlb 3BITHOrO MEPIioy;

e iacudikauis 3aIeXKUTh TUIBKH BiJl HASIBHOCTI TAKOTO MpaBa i He
3aJIeKUTH Bijl IMOBIPHOCTI TOT0, UM [UIaHYE KOMIaHis CKOPUCTATHCs
LM [IPaBOM - Ha KilacH(iKaliio He BIUTHBAIOTh HAMIPH YK
OYIKYBaHHS KEpiBHULTBA LIOAO TOrO, Y4 KOMMAHIf peasiizye CBOE
NpaBo Ha BiICTPOYKY PO3PaxyHKIiB;
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MBH31® APIBO CTABUIbHUIA
Ipumitkn 1o ®inaHcosol 3BiTHOCTI 38 2022 pok

®  PO3’ACHEHHS BILIMBY YMOB KPEANTYBAaHHS Ha KIACH}IKaLito - AKILO
MpaBo BiACTPOYUTH BPETYIOBAHHS 3060B'13aHHS 3AJIEKUTH Bill
BHKOHAHHSI OPraHi3alli€lo MeBHUX YMOB, TO JaHe MpaBo iCHYE Ha [1aTy
3aKiHYEHHS 3BITHOTO MEPIOAY TiJAbKKU B TOMY BHMAKY, AKLIO
oprasisallis BAKOHaJIa Li YMOBH Ha AaTy 3aKiHUEHHS 3BITHOrO
nepioay. OpraHni3alis NOBUHHA BUKOHATH 1li YMOBH Ha Jary
3aKiH4YEHHs 3BITHOTO MEPiOjy, HABITh AKILO MepPeBipKa 1X BUKOHAHHS
3 HCHIOETHCS KPEUTOPOM Mi3HilLe; i

®  (yperyarOBaHHA» BU3HAYAETHCH K MOrauieHHs 3000B's13aHb
rpOLUOBUMM KOLUTAMH, IHIIUMH PECYPCaMH, IO NPEACTABIAOTD
00010 EKOHOMIYHI BUIOAH, a00 BNaCHUMM AOJLOBUMH
iHCTpyMeHTaMH, sKi KacudikyloTbCs K KamiTa,

[TonpaBk1 DOBHHHI 3aCTOCOBYBATHCS PETPOCTIEKTHBHO.

JaTa, 3 K0T BUMaraerscs 01.01.2023
3acTocyBaHHs HOBoro MC®3
Jara, Ha Ky [UIaHy€eTbCS 01.01.2023

BIEPINE 3aCTOCOBYBAaTH HOBUH
MC®3

AHani3 BIumMBy Ha QiHaAHCOBY
3BITHICTb

IIpasku 1o MCBO 1 nocTpokoBo He 3acTocoBYIOThes. OuikyeThed, WO
AaHi paBKHU He MaTUMYThb ICTOTHOTO BIUIMBY Ha (iHAHCOBY 3BITHICTB.

MCBO 1 dloganns ¢inancoBoi 3BiTHocTi», IIpakTHuni pexomenaauii (IFRS PS) 2 «®opmyBanns

Cy/J’KeHb Npo CYTTEBICTHY»

Onuc xapakTepy 3MmiH, sKa Mae
BinOyTHCch HalOIIKYNM YacoM

VY motomy 2021 poky Pana 3 MC®3 ony6iikyBana nonpaBku 10
MCBO (IAS) 1 Ta IlpaktuuHoro kepiBnuiTea 3 MC®3 (IFRS) 2
"BusHaueHHs CyTTeBOCTI".

IlonpaBky BKIHOHaOTh!

3aMiHa BUMOr [0 KOMMaHid pO3KpPUBATH CBOI «OCHOBHI
noJokeHHs» oOnikoBoi mosmiTuku  (significant accounting policies)
BUMOTOK) pO3KPUBATH «CYTTEBI TOJIOXKEHHA» ODJIKOBOT MONITUKH
(material accounting policies); i

JonaBaHHS  KepiBHULTBA NpO Te€, SK KOMMAHIAM  CAif
3aCTOCOBYBATH KOHUEMNL{IO CYTTEBOCTI MpPH MNPUHHATTI pillleHb OO
PO3KPUTTS 0OJIKOBOT MOJIITUKH.

Indopmanis mpo o0OJIKOBY MOJITHKY € CYTTEBOW, SKLIO,
PO3rNSal0YM pa3oM 3 iHLIOK iHQOpMaLielo, BKIOUEHO A0 (iHaHCOBOT
3BITHOCTI, BOHA 32 OGIPYHTOBAHUMH OYiKyBaHHSAMH MOrja O BIUIMHYTH Ha
pilleHHS, SKI OCHOBHI KOpPHMCTYBadi (hiHAHCOBOI 3BITHOCTI 3araibHOTO
NpH3HauYeHHS poOIATb Ha OCHOBI L€l 3BITHOCTI.

Xoua omepauis, iHwa noxis abo yMoBa, 3 SKOKO TOB'A3aHa
iHpopmauis npo o6JiKOBYy MONITHKY, MOxke OYTH CYTTEBOIO (cama Mo
cobi), ue He 00OB'I3KOBO O3Hauyae, WO BiAMOBiAHA iHdoOpMallis npo
00J1iKOBY MOJNITHKY € CYTTEBOO 11 PiHAHCOBOT 3BITHOCTI.

Po3kputTst HecyTTeBOT iHpOpMaLii Npo 00MIKOBY MONITHKY MOXe
OyTH NpUHHATHUM, XO4 | HE BUMAaraeThes.

INonpaeku 10 MCBO 1 3acTOCOBYIOTBCS A0 PiYHUX 3BITHUX TIEPIOAIB, IO
nounHaloThes 1 ciung 2023 poky abo micns W€l 1aTH, 3 MOXIIHUBICTIO
JOCTPOKOBOTO 3acTocyBaHHs. Ockinbku monpaeku a0 I1KT 2 HanatoTb
HeoOOB'I3KOBE KepiBHULITBO 100 3aCTOCYBaHHS BU3HAYEHHS CYTTEBOCTI
10 iHpopmauil npo o6IiKOBY MONITHKY, AaTa HabpaHHS YMHHOCTI /s LUX
MOMPABOK He € 000B'A3KOBOIO.

JlaTa, 3 K01 BUMaracTbcs 01.01.2023
3acTocyBaHHs Hosoro MC®d@3
Jata, Ha sky naHy€eThCS 01.01.2023

BIIEpLIE 3aCTOCOBYBAaTH HOBHH

MC®3
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TNIBH3I® APIBO CTABUILHUIA
ITpumiTku no PinancoBol 3BiTHOCTI 32 2022 pok

AHai3 BIUIHBY Ha (iHaHCOBY
3BITHICTh

IMpaBkn 1o MCBO 1 noctpokoBo He 3acTocoByrOThCH. OUiKyeTbCS, IO
JaHi NpaBKX HE MATUMYTh iCTOTHOIO BILIMBY Ha (hiHAHCOBY 3BITHICTB.

IIpaskn MCBO 8 «O6.1ik0Bi M0J1iTHKH, 3MiHH B 06,1iKOBHX OWIHKAX Ta MOMHUJIKH»

Onuc xapakTepy 3MiH, SKa Mae
BiaOyTHCh HANGAMIKUMM 4aCOM

VY motomy 2021 poky Papa 3 MC®3 onyOnikyBana nonpaBku 10
MC®3 (IAS) 8, B AKHMX BBOAMTbL BU3HAueHHs "oOnikoBUX ouiHok". o
nosBd Uux nomnpaBok, MC®3 (IAS) 8 BkitouaB BH3HAueHHS OOJIKOBOT
TIOJIITHKH Ta BU3HAYEHHS 3MiHW y Oyxrantepcbkux ouinkax . [loeaHaHHs
BH3HAUYEHHs OJIHOTO MOHATTS (00J1iKOBA MOJIITHKA) 3 IHIIKUM BHU3HAYEHHAM
3MiH (3MiHa y OyXranTepchbKHX OLIHKAaX) MPHUXOBYE PI3HHLIO Mix oboma
NoHATTAMHU. 11[o6 3pobutu o BiaMiHHiCTL Ginbll AcHoto, Paga 3 MC®3
BUpIIIMJIa 3aMIHUTH BHM3HAYEHHS 3MiHH Yy OyXralTepCbKMX OLIHKaX
BH3HAUEHHAM OyXrajaTepcbkHx OLHOK.

IlonpaBkH 3aMiHIOIOTH BH3HAYEHHA 3MiH Yy OyXrajarepcbKHux
OLIIHKAX BU3HAYCHHAM OyXranTepcbKUX OLIHOK. 3TifHO 3 HOBUM
BHU3HAYEHHAM, OYXrajaTepchKi OLIHKM - L€ «TPOLIOBi CyMu y (iHaHCOBIM
3BITHOCTI, OLliHKA SIKMX MOB'A3aHa 3 HeBH3HAauYeHICTIO» (monetary amounts
in financial statements that are subject to measurement uncertainty).

KomnaHnis 3xilicHioe OyxraatepcbKy OWIHKY 3aisi JOCATHEHHS
METH, MOCTaBleHOi B 00nikoBOT moniTHli. BukoHaHHs Oyxranrepcbkux
OLIIHOK BKJTIOYA€ BUKOPHUCTAHHS CY[DKEHb UM MPUMYLIEHb 3 YpaXyBaHHIM
OCTaHHBOT JOCTYNHO1 HajliliHOT iHbopmaltlii.

Edextd 3MiHM BHUXiZHUX JaHux ab0 MeToay  OL(HKH,
BUKOPUCTAHUX Ui BUKOHAHHA OyXrajJiTepChbKol OUIHKH, € 3MiHAMH B
OyXranTepchbKkuMX OUIHKAX, SKLIO BOHH HE € PEe3yJbTaTOM BHUIMpaBieHHs
MIOMUJIOK MONEepeHbOro Nepiomny.

[MonpaBku HabyBalOTL YUHHOCTI AJ151 PIYHKX 3BITHUX MEPioAiB, O
nounHaroTees 1 ciuns 2023 poky abo nicns wiel 4aTH, i 3aCTOCOBYIOTHCS
JI0 3MiH B 0OJIIKOBI# MOMITHLI Ta 3MiH B 00/1iIKOBHX OLIIHKAX, AKi
BiA0YBArOTHCS Ha MOYATKY LbOro nepioay abo micsst HOro.

Jara, 3 sK0i BUMaraeTbcs
3acrocyBanHs Hoporo MC®3

01.01.2023

MHara, Ha fKy naHyeTbcs
BIEpILE 3aCTOCOBYBATH HOBHH
MC®3

01.01.2023

AHani3 BI/iMBY Ha ¢piHAHCOBY
3BITHICTD

[pasku 1o MCBO 8 nocTpokoBo He 3acTocoBYrOTbCs. OUiKyeTbCs, L0
JaHi MpaBKH He MaTHMYTb ICTOTHOTO BIUIMBY Ha )iHAHCOBY 3BITHICTb.

Hpasku MCBO 12 «(IlopaTkn Ha npubyTOR»

Onwmc xapakTepy 3MiH, sKa Ma€
BiAOyTHCH HAHOIIKYMM 4acoM

VY Tpasni 2021 poky Paga 3 MC®3 onybnikysana monpaBku 1o
MC®3 (IAS) 12, ski 3ByxyroTb cepy 3acTOCYBaHHsS BHHSTKY LOJO
MEepBICHOrO BH3HAHHA BHUHATKY IIOJIO MEPBICHOrO BW3HAHHA BIAMOBIIHO
1o MCBO 12, tak wo BiH Oinbliue He 3aCTOCOBYETbCS A0 orepauiil, aki
NpPU3BOAATh IO OJHAKOBUX THUMYACOBHX Ppi3HHUb, WO MiAJSraloTh
OTMOIATKYBaHHIO Ta BUPAXYBAHHIO.

Onepauis, ska He € 00'eqHaHHAM Gi3HeciB, MOXe NpPU3BECTH 10
NOYaTKOBOTO BH3HAHHA AaKTHBY Ta 3000B'A3aHHA Ta HAa MOMEHT il
3MIMCHCHHS He BIUIMBATH Hi Ha Oyxrairepcbkui npubyTok, Hi Ha
OMOJATKOBYBaHMI mnpubyrtok. Hanpukiiaa, Ha AaTy novaTky OpeHAu
OpeHAap, SK MPaBUIO, BU3HAE 3000B'13aHHA 3 OPEH/IH Ta BKIIIOUAE Ty camy
CyMy Yy IIOYaTKOBY BapTicTb akTHBY Y (hOpMi npaBa KOPHCTYBaHHS.
3aexxHO BiJ] 32CTOCOBHOIO MOJATKOBOrO 3aKOHOAABCTBA MpPH NEPBICHOMY
BU3HAHHI aKTHBY Ta 3000B'I3aHHS LIOAO Takol onepaulii MOXYTb
BHHHKHYTH pPIBHOBENIMKI OMOAATKOBYBaHi Ta TWUMYacoBi PI3HHLI, LIO
BigHIMalOThcs. 3BinbHeHHs, nepeabadeHe nyHkramu 15 1 24, He
3aCTOCOBYETbCS OO0 TaKMX THMHYacOBUX pIi3HHULb, i TOMY OpraHi3auis
BU3HAE BiJKJIaJICHE MOIATKOBE 3000B'13aHHs Ta aKTHB, 1O BHHHUKIIO.
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MBH3I® APIBO CTABIJIbHUM
[MpuMiTku 1o ®inaHcoBOT 3BiTHOCTI 32 2022 pok

Komnanis, 1wo 3acTocoBy€ MOMpaBKy Beplle, Mae Ha Jary
MOYaTKy CaMOro paHHLOTrO 3 MPEACTABIEHHUX MOPIBHILHUX Nepiois:

(a) BU3HATH BiACTPOUEHMH MOJNATKOBHI aKTHUB — TIEO Mipolo, B
AKii € WMOBIpHUM HasBHICTH y MalHOyTHbLOMY OMNOAATKOBYBaHOTO
npHOyTKy, MPOTH SKOr0 MOXKHa 3apaxyBaTH WO BIA'€MHY THMUacoBy
Pi3HHLIO,

BiZkiajgeHe mnogaTkoBe 3000B'3aHHA LIOAO BCIX THMUYACOBHUX
PI3HHLB, IO BiIHIMAIOTHCS Ta OMOJATKOBYIOThCS, OB A3aHUX:

(i) 3 akTUBaMH y hopmi NpaBa KOPUCTYBaHHS Ta 3000B'I3aHHAMH 3
opeHau; i

(ii) 3 BU3HAHMMM 3000B'S3aHHIMH UIOAO BHBEACHHA 00'ekTiB 3
eKCIUTyaTauii,  BiZHOBNEHHd  HABKOJMIIHBOrO  CepeloBUlIa  Ta
AHAJIOTIYHUMU  3000B'I3aHHAMHM Ta i3 CcymMaMd udX 3000B's3aHb,
BKJTFOUEHMX [0 MEePBICHOI BapTOCTI BiANOBIIHOIO aKTHBY;

(b) Bu3HaTH cymapHH €(eKT MEepBHHHOrO 3aCTOCYBaHHS LIMX
NOMPaBOK K KOPHFYBaHHA BCTYIHOTO Cajib0  HEPO3NOIiIEHOro
npyOyTKy (200 IHIIOrO KOMIOHEHTa BJIACHOFO KamiTaly, 3a/leXHO BiJ
CHUTyallil) Ha 3a3Ha4eHy Jary.

[TorpaBk¥ NOBHMHHI 3aCTOCOBYBATUCA OO onepauii, ki BigOyBaroTbcs Ha
Jaty abo micns moyaTky HaHOUTbL PAHHBOTO 3 IPEACTABIEHHX
nopiBHANBHUX nepioAiB. KpiMm Toro, Ha moyaTrok HalbibLLI PAaHHBLOTO 3
NpeCTaBIeHUX MOPIiBHSAIBHUX NMEepiOAliB BIACTPOUCHHUI NOAATKOBUI aKTHB
(3a yMOBH HasiBHOCTi IOCTATHBHOTO OMOAATKOBYBAHOr0 MPUOYTKY) i
BiICTPOUEHE NoaaTkoBe 3000B'I3aHHS TAKOXK MOBUHHI OyTH BU3HAHI 415
BCiX TUMYACOBMX Pi3HUIIb, 1[0 NiAISAraloTh BUPaxXyBaHHIO Ta
OMOJATKYBaHHIO, MOB'S3aHUX 3 OPEHAOIO Ta 3000B'I3aHHAMM 3 BUBEACHHS
aKTHBIB 3 €KCILTyaTallil.

JlaTa, 3 iKOi BUMaraerbcs 01.01.2023
3actocyBaHHs HoBoro MC®3
[ara, Ha siKy nnaHyeTbcs 01.01.2023

BIEPIIE 3aCTOCOBYBATH HOBUH

MC®3

AHani3 BonuBy Ha ¢iHaHCOBY
3BITHICTD

IIpaexu no MCBO 12 noctpokoBo He 3acTocoBytoThes. KepiBHULTBO
KomnaHii npoBonXTb ROCIIIXKEHHS 10O NOTEHLIHHOrO BIUIMBY Ha
tinaHcoBy 3BiTHicTe MCBO 12.

MC®3 17 «CtpaxoBi KOHTpaKTH»

Onuc xapakrepy 3MiH, sika Mac
BiAGYTHCH HAMGIMKIMM
4acoM

V Tpasni 2017 poky Pana 3 MC®3 Bunycruna MC®3 (IFRS) 17
"CtpaxoBi konTpakTi" (MC®3 (IFRS) 17), HOBHH BCEOCSHKHUI cTaHAapT
Oyxrantepcbkoro oOJIiKy Ui JOroBOpIB CTpaxyBaHHs, ILO OXOIUIIOE
BH3HAHHs Ta OLIHKY, MOJAHHS Ta Po3KpUTTA iHdopmauii. [licns HaGyTTa
upHHOcTi MC®3 (IFRS) 17 3aminute MC®3 (IFRS) 4 "Crpaxosi
kontpakTH" (MC®3 (IFRS) 4), Bunywenuii y 2005 poui. MC®3 (IFRS)
17 3acTocoByeTbCs A0 BCIX BHAIB AOTOBOPIB CTpaxyBaHHs (To6TO
CTpaxyBaHHSl JKUTTS, CTpaxyBaHHS, BiIMiHHE BiJ CTpaXyBaHHS XHUTTS,
NpsMe CTpaXyBaHHA Ta IepecTpaxyBaHHs), HE3AIENKHO BiJ THMY
opraizauii, sfka iX BHUAYCKae, a TakoX A0 MEBHUX BHU/IB HAOrOBOPIB
CTpaxyBaHHs. BUITyCKAaIOTh iX, a TAKOXK 10 MEBHUX rapaHTiii Ta GpiHaHCOBHX
IHCTPYMEHTIB 3 O3HaKkaMW AUCKpeuiiHol yuacti. Kimouosi 3miHu
CTaHAapTy:

* BuwitoueHns aeskux BUAIB AOTOBOPIB 3i cdepu 3acTocyBaHHs MCD3
17

* CopoleHe NOAaHHA aKTUBIB i 3000B'13aHb, MOB'A3aHUX 3 AOTOBOPAMH
CTpaxyBaHHA B 3BiTi Mpo (iHAHCOBHIA cTaH

* BnauB 061ikOBHX OUIHOK, 3po6NeHUX B MOMEPEAHIX MPOMIKHHX
(hiHAHCOBUX 3BITHOCTAX

* BwusHaHHA i po3NoAUT aKBi3HLIKHUX IPOLIOBUX MOTOKIB
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MBH3I® APIBO CTABUTbHHUM
Ipnmitkn 1o PinaHcoBoT 3BiTHOCTI 32 2022 pok

* 3MiHa y BU3HaHHI BiJIIUKOXYBAaHHA 3a JOrOBOPAMH [1EPECTPAXYBAHHS B
3BITi PO NpUOYTKH | 36UTKU

* Poznoain mapxi 3a nepenbaveHi JOroBopoM cTpaxyBaHHs
iHBecTHUIiHI mocnyru (CSM)

*  MOXIMBICTB 3HWXKEHHS (iHAHCOBOrO PU3MKY [T A0FOBOPIB BXiAHOTO
NepecTPaxyBaHHs i HEMOXIAHUX (hiHAHCOBUX IHCTPYMEHTIB

* IlepenecenHs natu Bctymy B cuty MC®3 17, a Takox MpoaoBKEHHS
nepioxy 3BinbHEHHS Bif 3actocyBaHs MC®3 (IFRS) 9 nns
CTpaXoBHX KoMnaHiH 1o 1 ciuns 2023 poky

* Cnpormenuii 061ik 3060B'93aHb N0 Bpery/IH0OBaHHIO 36UTKIB 32
JOroBOpaMH, IKi BAHHKIJIM 0 AaTu nepexoay Ha MC®D3 17

* IlocnabneHHs B 3aCTOCYBaHHI TEXHIK 4Jisl 3HUKEHHS (IHAHCOBOroO
PU3HKY

*  MoxuBicTs BU3HAYEHHS iHBECTULIITHOTO KOTOBOPY 3 YMOBAMH
JAHMCKPELIIHOrO y4acTi B MOMEHT MepeXoily Ha HOBUM CTaHIapT, HiXk B
MOMEHT BUHHKHEHHS 1I0rOBOPY

Jara, 3 sik0i BUMaraeTbcst
3acToCcyBaHHs HoBoro MC®3

01.01.2023

Jara, Ha Ky NnaHyeTbes
BIIEPLUE 3aCTOCOBYBATH HOBUH
MC®3

AHaJti3 BIJIUBY Ha (iHAHCOBY
3BITHICTB

MC®3 17 He 3acTocoByeTbest @onaom. Bnnusy Ha ¢hiHaHCOBY 3BITHICTS
HE OYiKYEThCA.

MC®3 16 «Openaa»

Onuc xapakTepy 3MiH, 1Ka Ma€
BiAOYTHCH HAWOIIKIUM
4acoM

Y BepecHi 2022 poxy Paga 3 MikHapomHHX craHaapris
Oyxranrepcbkoro obmiky (IASB) sunmyctuna nokymeHT «3060B’s3aHHs
LIOJI0 OPEHIM MMPU MPOAAKY Ta 3BOPOTHIH OpEHI», AKHI BHOCHTb 3MiHM
a0 MC®3 16 «Openpa» nonaBaHHsAM naparpady

102A.

Akwo onepatlis NpoaaXxxy 3 3BOPOTHOK OPEHAOK KBalidiKyeTbes
Ak omepauis mnpopaxy 3rigHo 3 MC®3 (IFRS) 15 "Bupyuxa 3a
JOrOBOpaMHM 3 KJIieHTaMH", poaaBeLlb-OpeHaap NOBUHEH 3rOJ0M OLIIHUTH
cBo€e 3000B'I3aHHA 3 OpEHAM 3a OMepaui€ld NpoAaxy 3 3BOPOTHOKO
OPEHJOI0 TaKUM YHHOM, LIOO He BU3HABaTH NpUOYTOK abo 30MTOK,
NOB'A3aHUH 3 IPaBOM KOPHUCTYBAHHS, ke BiH 30epirae.

IIpaBkH BCTAaHOBJIOIOTH HACTYIHE:

e 3000B's13aHHs 3 OpeH/IH, NepBiCHO BU3HAHE MPOAaBLIEM-OPEHIAPEM
3a onepaLielo NpoJaxy 3 NOAATbLIOK OPEHIOK), BKJIIOUAE 3MiHHI
OpCHJIHI TUTaTexi, AKi He 3a1eXaTh Bij iHIeKCY a00 CTaBKH, AKILO
iX MOXKHa OOIpyHTOBAaHO OLIHUTH. PisHuLA Mixk dakTHUHO
3AiICHEHUMH 3MiHHUMH OPSHAHHUMH I1aTEXKAMH Ta OLLIHEHUMHU
3MIHHHMH OPEHIHHUMH M1aTeXKaMH, BU3HAHMMH SIK YaCTHHA
NIEPBICHOr0 OPEHAHOrO 3000B'I3aHHS, BU3HAETHCA Y MPUOYTKY YK
30UTKY B M€pPioAi, B IkOMY BOHH OyJM MOHECeHI.

¢ Slkiio opeHaa He € YaCTHHOIO omepalil MPoJaXKy 3 MoJAbLIOKD
OpEHA010, 3000B'A3aHHs 3 OPEH/AH HE BIJTIOHAIOTb TaKi 3MiHHI
J1aTexi, Ki HATOMICTb BiIHOCATBCS Ha BUTPATH y CKJIAl
npHOYTKY UM 30MTKY B TOMY Mepioji, B sKOMY BiA0yBa€eThCs MOMis
ab0 yMOBa, 1110 CAPUYHMHSE TaK] IATEXKI.

* [lpopaBeup-opeHmap 3acTOCOBYE Ui 3MIHM AN PIYHUX 3BITHUX
nepioniB, WO nouxHHaoTbes 1 ciuns 2024 p. abo niznime 1 ciung 2024
poky. JlomyckaeTbcsi ROCTPOKOBE 3acTocyBaHHs. SKWO npoaaBeLb-
OpeHAap 3aCTOCOBYE Ui MOMpaBkW Ans Oinbll paHHBOro nepioay, BiH
NOBMHEH PO3KpHTH UeH  ¢daxt. [lpomaBeub-opeHgap  3acTOCOBYE
3000B'13aHHS 3 OPEHM MPH NPOAAXKY Ta 3BOPOTHIH openi (nuB. naparpad
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MBH3I® APIBO CTABUIbHUM
IprMitku no PiHancoBoi 3BiTHOCTI 33 2022 pok

B1T') perpocnektuBHo BianosiaHo 1o MCBEO 8 no onepauiit 3 npoaaxy Ta
3BOPOTHOT

OpeHAM onepauid, yKJIaAeHUX Ticis OaTH  Mepuioro
3aCTOCYBaHHS.
Hara, 3 1k01 BUMaraeTbcs 01.01.2024
3acTOCYBaHHA HoBoro MC@3
Jata, Ha AKy [UIaHY€ThCA 01.01.2024

BICPILE 3aCTOCOBYBATH HOBHH
MC®3

AHani3 BriMBy Ha QiHaHCOBY
3BITHICTh

ITpaBku no MC®3 16 nocTpokoBo He 3aCTOCOBYHOThCH. OUiKy€eThCH, 10
JaHi PaBKY HE MaTUMYTh ICTOTHOTO BIUIWBY Ha (hiHAHCOBY 3BITHICT.

MCEO 1 Ilopanns ¢pinancoBoi 3BiTHocTi», [IpakTnuni pekomenaauii (IFRS PS) 2 «DopmyBanus

CYMAKEeHb NPO CYTTEBICTbY»

Onuc xapakTepy 3MiH, sKa Ma€
BiIOyTHCH HAWOIKYHUM
4acoM

YV xoBTHi 2022 poky Pama 3 MbKHapoaHWX cTaHaapTiB
Byxranrepcekoro obniky (PMCBO) Bunyctuna cranaapt "J{oBrocTpoKkoBi
3000B's13aHHS 3 TEBHUMM ymoBamH", skud BHic 3Mminn g0 MCBO |
"Tlopanns ¢inancoroi 3BiTHOcTI". [Tonpasku BrOCKOHANMIHK iHDOPMAaLLiLO,
Ky HaJla€ KOMMaHis, Konu ii MpaBoO BIiAKIACTH MOralleHHs 3000B'I3aHHS
NpHHaNMHI Ha ABaHAAUATE MiCALIB 3aJIEKHTh BiJl JOTPUMAaHHS KOBEHAHTIB.
[MonpaBky TakoXx CTanu BIiAMOBILAIO Ha 3aHEMOKOEHHS 3allikKaBleHHX
CTOpiH woA0 Kiacudikalii Takoro 3000B'A3aHHA SK MOTOYHOrO abo
JOBTOCTPOKOBOTO.

Bianosigno a0 mnomnpaBok Ha knacudikalito 3000B'S3aHHS  AK
NOTOYHOro abo JOBrOCTPOKOBOTO BIUIMBAIOTH JIMILIE Ti KOBEHAHTH, SKi
KOMIIaHis MOBUHHA BUKOHATH Ha 3BiTHY AaTy a6o 10 Hel.

KoBeHaHTH, SIKMX KOMIMaHisl TMOBMHHA JOTPUMYBaTHCA MiCIs
3BiTHOT nmath (ToOTO MaHOyTHIi KOBEHaHTH), He BMJIMBAIOTL HA
Kinacudikauito 3000B'13aHHS Ha w0 gaty. OaHak, KO JOBrOCTPOKOBI
3000B'A3aHHS MiAJIATAIOTE BUKOHAHHIO B MaiibyTHbLOMY, KoMmmaHii Tenep
NOBHHHI OyIyTh pO3KpUBATH iH(MOPMaLitD, fKka I0NOMOXKE KOPUCTYBayam
3pO3yMiTH PHW3UK TOro, IO Li 3000B'A3aHHS MOXYTb OYTH MOraileHi
npoTsroM 12 micauiB micis 3BITHOT AATH.

[lompaBkM TakoXk pO3'ACHIOOTE, K KOMMaHis kiacudikye
3000B's13aHHS, fike MOXKe OyTH MoraileHe BJAaCHUMH aKuUisiMH, HaNnpUKIa,
KOHBEPTOBaHHH 6opr.

* Skmo 3000B'I3aHHS  BKJIIOYAE  OMNLIOH  KOHTpareHta Ha
KOHBepTallilo, [KkUH mepeabauvae nepegavy  BIacHHX  JOJIbOBHX
iHCTPYMEHTIB KOMIMaHil, OMIiOH Ha KOHBEpTallllo BH3HAacThCA abo Ak
kanitan, abo sk 3000B'13aHHS, OKPEMO BiJl OCHOBHOTO 3000B'13aHHS 3riHO
3 MC®3 (IAS) 32 "®inancosi inctpymentu™: Ilopanus". Pana 3 MC®3
PO3'ACHHTA, L0 KOJMH KOMTMaHisg kiacu(ikye OCHOBHe 3000B'si3aHHS fK
noTouHe abo JOBrocTpoKOBe, BOHA MOXe iIrHOPYBATH JIMIIE Ti ONUOHH Ha
KOHBEpTalilo, SKi BU3HAIOTHCH SK BJIACHUH KariTa.

Hara, 3 ko1 BUMaraerbcs 01.01.2024
3acTocyBaHHg Hoporo MC®3
Hara, Ha Ky niuaHyeTbCs 01.01.2024

BIIEpILE 3aCTOCOBYBATH HOBHH
MC®3

AHani3 BIuMBYy Ha QiHaHCOBY
3BITHICTh

IIpaBku 1o MCBO 1 npoctpokoBo He 3acTocoByroThes. OUiKyeThCs, IO JaHi
NpaBKH He MaTHMYTh iCTOTHOTO BIJIMBY Ha (piHAHCOBY 3BITHICTb.

MC®3 (IFRS) 10 "KoncoaiaoBana ¢inancoa 3Bitnicth' 1a MCBO (IAS) 28 "InBecTunii B
acouifioBani Ta cninbHi mianpuemcrea' «IIpogaxk aGo BHeCOK aKTHBIB y yroaax mMix iHBecTopom Ta
ioro acouifioBaHolo opraHizaniclo Yy cniJibHUM NiANPHEMCTBOMY

Onuc xapakrepy 3MiH, Ska Mae
BiAOYTHCH HAHOIHKYHUM

* Tlompaskn a0 MC®3 (IFRS) 10 ta MCBO (IAS) 28
3aCTOCOBYKOTbCS 0O BHNAJKIB Mpojaxky abo BHECKY AaKTHBIB Mix
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TIBH31® APIBO CTABIJIbHHAM
[IpumiTky 10 PiHaHcOBOT 3BiTHOCTI 32 2022 pok

4yacoM

IHBECTOPOM Ta HOro acouifoBaHOIO OpraHi3alli€ld uYM  CHiJIbHUM
NiANPUEMCTBOM. 30KpeMa, TOMPaBKH PO3'ACHIONTh, WO MpUOYTKH abo
30MTKM BiJ BTpaTH KOHTPOIIO Haj [NOYIPHBOK OpraHizali€ro, ika He €
Oi3HecoM, B yroai 3 acouilioBaHOW opraHizauicto abo ChilbHUM
MiANPUEMCTBOM, fKi BpPaxOBYIOTbCA METOAOM yd4acTi B  Kamitani,
BU3HAIOTbCA y cKiadi mpuOyTkiB abo 30MTKIB MaTepUHCBHKOI KOMMaHii
JMIIE y 4YacTUi iHIUMX HETNOB'A3aHMX IHBECTOPIB y wWiH acouifioBaHii
OpraHisailii 41 CHiIbHOMY MiANPUEMCTBI. AHAIOMIYHO, MPUOYTKH UM
30UTKM Bifl MEPEOLiHKH OO CIPaBEANMBOT BAPTOCTI PEIUTH YaCTKH B
KOJNHUIIHIA JO4ipHiH opranizauii (fka kaacudikyeTbcs K IHBECTHLlis B
acouifioBaHy opraHisauito abo CHijbHe MNiANPUEMCTBO i BPAaXOBYETHCH
METOIOM YYacTi B KamiTaji) BH3HAIOTBCS KOJNHLIHBOK) MATE€PUHCLKOIO
KOMIAHI€IO TiIbKU B YacCTLi HE3B'S3aHUX iHBECTOPIB y HOBY acouiiioBaHy
opradizaniro ado crniibHe MmANPHEMCTRO.

Hata, 3 sikoi BUMaraerbcs
3acTocyBaHHs HoBoro MCO3

Hara HaGyTrs unHHOCTI Mae OyTu Bu3HaueHa Pagoro MC®D3

Jarta, Ha Ky IIaHy€eThCs
BIIEpLIE 3aCTOCOBYBATH HOBHIA
MC®3

Jara BcraHoeneHa Pagoio MCO3

AHani3 BiiMBy Ha (iHaHCOBY
3BITHICTB

ITpasku no MC®3 10 Ta MCBO 28 10CTpOKOBO HE 3aCTOCOBYIOTHCH.
OuikyeTbes, IO AaHi NPaBKKW HE MATUMYTh iCTOTHOTO BIUIMBY Ha
¢iHaHCOBY 3BITHICTb.

2.12.3 HoBi cTtanapapTu, iHTepnperanii i monpaBKu 10 AIOYHX CTAHAAPTIB Ta

iHTepnperaniii, Bnepiue 3acrocosadi ®oHaoM B nepioai

Tabauys 2.2 Bnepue 3acmocosani MCD3

MC®3 3 «O6’eananns 6izuecy

»

Onuc xapakTtepy 3MiH

Binbynacs aktyanizauis nocuiaans 8 MC®D3 3 va KoHuenTyansHi OCHOBH
MiAroToBKH (iHAHCOBOT 3BITHOCTI

Hara, 3 sxoi Bnepuie
3acTocoByeTbess MC®D3

01.01.2022

BruiuB Ha ¢iHaHCOBY 3BiTHICTb

He manu cyTTeBOro BILIUBY

MCBO 16 «OcHoBHi 3ac00H»»

Ornuc xapakrepy 3MiH

INonpaska pernaMenTye 001K HAAXOMKEHL Bill MPOAAKY BUpOOIB,
BUPOOJICHUX Y NPOLECi JOCTABKH Ta MepeBipky akTuBy. 3 1 ciuns 2022
poKy 3a00pOHSETHCS BUPAXOBYBATH 3 BAPTOCTI OCHOBHUX 3aC00iB CyMH,
OTPUMaHi Bill MpoJaXXy BUpoOIeHX BUPOOIB B niepioaax, KoMK KOMMaHis
roTy€ akTHB O BUKOPHCTAHHS 33 [PH3HAYECHHSAM.

[ara, 3 sxof Bnepiue
3acTocoByeTbes MCD3

01.01.2022

BriuB Ha ¢iHaHCOBY 3BITHICTD

He manu cyTreBoro BniuBy

MCBO 37 «3abe3neuenHs, Hel

epeg0avcHi 3000B’s13aHHA Ta HenepeAdaUeHi AKTHBID

Onuc xapaxTepy 3MiH

ITonpaBkH CTOCYIOTbCS OLIHKM BUTPAT U151 ineHTHdIKaLiT 00 TSHKIMBUX
KOHTPAKTIB.

JHara, 3 sxoi Bnepiue
3actocoByeTbesi MCD3

01.01.2022

Bruus Ha ¢hiHaHCOBY 3BITHICTh

He manu cyrreBoro BruivBy

Hlopiuni yrnockonanenns MC®3 (2018-2020): MCD3 (IFRS) 1 «Ilepme 3acTtocyBanus MixHapoaHux
CTAHAAPTIB (PIHAHCOBOI 3BITHOCTI»

Onuc xapaktepy 3MiH

| Honpaeka cTOCyeThes JOUipHBOT OpraHi3aLlii, AKa Breplle MoYHHaE
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MBH3I® APIBO CTABUILHUHA
[TpumiTtku no ®iHaHcoBOT 3BiTHOCTI 33 2022 pok

3actocoByBatd MC®D3

Harta, 3 skoi Brepiue
3actocoByeTbest MCD3

01.01.2022

Brsiue Ha ¢iHaHCOBY 3BITHICTb

He maju cyTTeBOro BIJIMBY

Ilopiuni ynockonanenns MC®@3 (2018-2020): MCP3 (IFRS) 9 «®Pinancosi incTpymenTH»

Onuc xapakrepy 3MiH

[MonpaBka MOSCHIOE, AKi KOMicii BpaxoBye KOMNaHis, KOJTM BOHa
3acTocoBye TecT «10 BiacoTkiBy, nepeabauecHuii nyHkrom B3.3.6 IFRS 9
IUIsl OLIIHKH TOTO, UM € MoAKdikaLlis (iHAHCOBOro IHCTPYMEHTY CYTTEBOKO
| UM CJIiJ MPUMHUHATH BM3HaHHS (piHaHCOBOro 3060B'13aHHS.

Jara, 3 sixoi Briepiue
3acTocoByeTbcs MC®D3

01.01.2022

Brius Ha ¢iHaHCOBY 3BITHICTh

He manu CYTTEBOI'O BIUIUBY

IMopiuni ynockonanenns MC®3 (2018-2020): MCP3 (IAS) 41 «Cinbchke rocnoaapcreo»

Omnuc xapakTepy 3MiH

[Tonpaska crocyeTbest edekTy OnofaTKyBaHHs NpH BU3HAYEHHI CrIpaBeIMBOT
BapTOCTi.

Hara, 3 sixoi Briepiue
3actocoByeTbcs MCD3

01.01.2022

BruiuB Ha ¢diHaHCOBY 3BITHICTb

He Mann CYTTEBOIO BILUIMBY
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PO3/1JI 3 CYTTEBI ACIIEKTH
OBJIIKOBOI ITOJITUKHA

3.1 PoskpurTs iHpopmauii mpo cyTreBi acnekTH 00/iKOBOT MOJITHKH

[Is ¢inancoBa 3BiTHICTH MiArOTOBJIEHa Ha OCHOBI icTOpU4HOI coBiBapToCTi Ta
CrpaBeUIMBOI a0 aMOpPTH30BaHOI BapTOCTI OKpPeMUX (DIHAHCOBUX IHCTPYMEHTIB
BinnoBigHO 10 MC®3 9 «®DiHaHCOBI iHCTPYMEHTH», 3 BUKOPUCTAHHAM METOJIB OLiHKU
¢inaHcoBUX IHCTPYMEHTIB, no3BoaeHMX MC®3 13 «OuiHku 3a cripaBeyIMBOK BapTICTION.
Taxi MeToaM OLIHKM BK/IIOYAOTh BUKOPHUCTAHHS CIIPaBEIMBOI BAPTOCTI, AK LiHM sKa Oyna
0 oTpuMaHa 3a NpoJax akTHBY, abo CIUiayeHa 3a mepejauyy 3000B'S3aHHA y 3BHYAHIN
omnepauii MiX y4YaCHMKaMM DUHKY Ha JaTy OIIHKH. 30KpeMa, BHKOPHUCTAHHS OipiKOBHX
KypciB ab0 JaHMX NPO NOTOYHY PUHKOBY BapTiCTh IHIIOTO aHAJIOTIYHOTO 33 XapaKTEpPOM
IHCTPYMEHTY, aHaji3 AUCKOHTOBAaHUX TPOIIOBUX MOTOKIB a00 iHIN Mojeni BH3HAYEHHA
cnpaBeuIMBOi BaprocTi. [lepenbadyBana crpaBeqidBa BapTicTh (DIHAHCOBHX aKTUBIB |
3000B’13aHb BU3HAYAETHCSA 3 BUKOPUCTAHHSAM HasABHOI iH(MOpMAaLlil PO pUHOK 1 BiAMOBIHKUX
METO/IiB OIiHKH.

OO6JIIKOBI MONITHKM — KOHKPETHI NMPUHIUIH, OCHOBH, JOMOBJEHOCTI, NpaBujia Ta
NIPaKTHKa, 3aCTOCOBaHI Cy0'€eKTOM TOCIIOJApIOBAHHS [IPH CKJIAJIaHHI Ta NoJaHHI GiHaHCOBOT
3BiTHOCTI. MC®3 HaBoaUTH OOJIIKOBI MOMITHKY, sKi, 32 BUCHOBKOM PMCBO, narots 3mory
CKJIACTH TaKy (pIHAHCOBY 3BITHICTbH, SIKA MICTHTHME JOPEUYHY Ta JOCTOBIpHY iH(MOpMaIiio
Tpo oIepallii, iHIi MOJAil Ta yMOBH, O AKX BOHU 3aCTOCOBYIOThCA. Taki MOMTHKM HE ClIin
3aCTOCOBYBATH, AKIIO BIUIUB IX 3aCTOCYBAaHHS € HECYTTEBUM.

O6unikoBa nosituka ®oHay po3pobieHa Ta 3aTBepikeHa KepiBHMLTBOM KommaHil
BigmoBigHO A0 BMMOor MCBO 8 «OOiKOBI MOJITHKH, 3MIHM B OOJIKOBUX OLIHKax Ta
NOMWIKM» Ta 1HIUX YUHHUX MC®3, 30kpema, MC®D3 9 «DiHaHCOBI iHCTPYMEHTH» Ta

MC®3 15 «J1oxiZx Bil 1OroBOpiB 3 KIIIEHTaAMU.
3.2 Onuc 06.1iK0BOT MOJITHKH 00 FPOIIOBHX KOLUTIB

I'pomIoBi KOITH CKJIAAAIOTHCA 3 TOTIBKH B Kaci Ta KOLITIB Ha MOTOYHUX paxyHKaX Y
OaHKax.

ExBiBaJIeHTH I'pOIIOBHX KOWITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBIIHI iHBECTHIL,
AKI BUIBHO KOHBEPTYIOTHCS Y BiIOMi CyMM TIpOLIOBHUX KOIUTIB 1 SIKMM MpUTaMaHHWIM
HE3HAYHUN pPHU3UK 3MiHM BapTocTi. |HBECTHINisI BH3HAYAETHhCS 3a3BUYAN SIK EKBIBAJICHT
IPOIIOBUX KOIITIB TUILKH B Pa3i KOPOTKOT'O CTPOKY MOTAIICHHS.

I'pommioBi KOIITH Ta iX CKBIBAJCHTH MOXXYTh yTpHUMYyBaTuUCs, a OIepalii 3 HUMU
NPOBOIUTHCS B HAIIIOHATBHI# BAJIIOTI Ta B iHO3EMHI# BaJIIOTI.

IHo3eMHa BaIIOTA — 11 BAIIOTA iHINA, HIX QYHKIIIOHAJIbHA BAIIOTA.
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['powroBi KOWITH Ta iX €KBiBaJIEHTU BH3HAIOTHCS 32 YMOBH BiJIIIOBIAHOCTI KpUTEPIAM
BU3HAHHS aKTUBaMHU.

ITopanpina OLiHKA FPOIIOBUX KOIITIB 3AiMCHIOETHCA 3a CIPABEAIHMBOIO BAPTICTIO, SKa
JIOPiBHIOE X HOMiHAJLHIN BapTOCTI.

[Tomanpia OLiHKA €KBIBAJIEHTIB T'POIIOBMX KOINITIB, NPEACTABICHUX ACTIO3UTAMM,
3IiHCHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta mojaiblua OI{iHKA I'POHMIOBUX KOWITIB TA IX €KBiBAJEHTIB B iHO3EMHiil
BAJIIOTI 3AIACHIOEThCS Y (PyHKUIOHANBHIH BaIOTI 32 odiniiHuMu Kypcamu HaltioHaasHOro
6anky Ykpainu (HBY).

VY pasi oOMeKeHHs [paBa BUKOPUCTaHHS KOINTIB HA TIOTOYHUX paxyHKax y GaHkax
(manpuxinan, y Bumaaky npusHaueHHs HDBY B OaHkiBebkilf ycTaHOBI THUMYacoBOI
aaMiHicTpalll) i aKTUBH MOXYTh OYTH KJIacH(}ikoBaHi y CKJIadi HEIMOTOYHHUX aKTUBIB. Y
Bunaaky npuitaarrs HBY pimenns mpo nikBigauito 6aHKiBCbKOI YCTaHOBHM Ta BiJICYTHOCTI
MOBIpHOCTI MOBEPHEHHS IPOIIOBHX KOIUTiB, BUSHAHHA IX K aKTHUBY MPUIMHAETHCA 1 1X
BapTICTh BiJOOPpAKAETHCA Y CKITa i 30MTKIB 3BITHOTO mepiony.

[IpencraBineHHs TpoOIIOBUX MOTOKIB BiJi omnepariiiHol AisUTbHOCTI y 3BiTI mpo pyx
IPOLIOBUX KOWITIB 3JIACHIOETBCA 13 3aCTOCYBaHHSAM INPSIMOT0 METOAY, 3TIAHO 3 SIKUM
PO3KpUBAETHCA iHGOpMAILLis PO OCHOBHI KJIACH HAJXO/DKEHb I'POLITOBUX KOIITIB YM BUILIAT
TPOIIOBUX KOIUTiB. [HopMallis Mpo OCHOBHI BUAM IPOIIOBUX HAAXO/DKEHb Ta TPOLIOBHX

BHUILIAT GOPMYETHCS Ha MifcTaBi 00JiKOBHUX 3amuciB DoHmy.
3.3 Onuc 00J1iKOBOT MOJITHKY 1010 BU3HAHHA QiHAHCOBUX iIHCTPYMEHTIB

diHaHCOBI IHCTPYMEHTH, fKi OLIHIOIOTHCA 3a CIPABEUIMBOIO BapTICTIO Yepe3
npuOYTOK 4M 30WTOK, CHOYATKY OOJIIKOBYIOTHCS 3a CHpaBeUIMBOIO BapTicTio. Bei iHumi
(iHaHCOBI iHCTPYMEHTH CIIOYaTKy OOJIKOBYIOTBCS 3a CIpPaBEUIMBOID  BApPTICTIO,
CKOpDUTOBaHOI0O Ha BUTpaTH, IOHECeHI Ha 3failicHeHHs onepauii. Halikpamum
MiATBEP/KCHHAM CIpaBeJIMBOI BapTOCTI MPH I10YaTKOBOMY BH3HAHHI € LiHA YTOJIH.
[TpubyTok aGo 30MTOK MpU MMOYATKOBOMY BU3HAHHI BHU3HAETHCS JIMIIE Y TOMY BHUIAMKY,
SKIIO iCHY€E Pi3HMII MK CIIPAaBEUTMBOIO BApTICTIO Ta IiHOIO YTOH, ITiATBEP/KEHHAM SKOI
MOXYTh OyTH IiHIII TOTOYHI YroAu 3 THUM caMuM (PIHAHCOBUM IHCTPYMEHTOM, IO
CIIOCTEPIraloThcs Ha pPUHKY, ab00 METOOUKM OLIHKM, sKi y SKOCTI 0a30BHUX JaHUX
BUKOPHMCTOBYIOTh JIMILIE NaHi 3 BiAKpUTUX pUHKIB. Tlicisi mepBICHOrO BH3HAHHS IOJIO
¢GiHaHCOBUX aKTHUBIB, SIKi OIIHIOIOTHCS 38 AaMOPTHU30BAHOIO BAPTICTIO BU3HAETHLCS Pe3epB I
OYiKyBaHi KpEIUTHI 30MTKH, 1110 IPU3BOIUTH 0 BU3HAHHS OyXraJTepchbKOro 30UTKY Ofpa3y
HicJs MepBiCHOTO BU3HAHHS AKTUBY.

Yci onepanii i3 npuadanns abo npoaaxy GiHaHCOBUX aKTHBIB, 110 NependadyaroTh

IIOCTaBKY IIPOTATOM Nepioy, BU3HAUYEHOTO 3aKOHOIaBCTBOM a00 TpaJULisAMH PUHKY (yrOau
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"3BM4aiiHOI" KymiBIli-NPOAAXY), BU3HAIOTBCS Ha JaTy 3MAifiCHeHHs yroad, To6TO Ha Jary,
Ko @oHp 30008’ A13y€Thes 3MIHCHUTH NOCTAaBKY (hiHAHCOBOIo akTuBY. Bei iHini onepauii 3
npuaOaHHs (iHAHCOBUX IHCTPYMEHTIB BHM3HAIOTBCS TOMi, Kojau DOHI CTae CTOPOHOIO

JIOTOBOPY Ipo MpuadaHHs GiHAHCOBOTO IHCTPYMEHTY.

3.4 Onuc 00/1ikOBOT NMOJITHKH WIOA0 NPHINHHEHHA BM3HAHHA ¢iHAHCOBHX

iHCTpYMeHTIB

@on1 IpUNKHSE BUSHAHHS (iHAHCOBUX aKTUBIB, KOJIU:

a) CTpOK [ii KOHTpPAaKTHUX MpaB Ha FpPOIIOBI TMOTOKU BiJ (iHAHCOBOTO AaKTHBY
3aKiHYy€eThCs, a00;

0) ®oHx mnepenaB OrOBipHI IIpaBa Ha OACPXaHHA TPOLIOBUX IOTOKIB Bil
(hiHaHCOBHX aKTHBiB a00 YKJIaB Yrojy Mpo mnepenayy, i mpu HboMy:

1) Taxox mepegaB B OCHOBHOMY BCl PU3HMKHM Ta BHUTOJM, MOB’A3aHi 3 BOJIOAIHHAM
aKTuBY, a0o0;

2) ®oHJ He TepemaBaB Ta HE 3ajMIIaB B OCHOBHOMY BCi PHM3MKH Ta BHUIOIU
BOJIOJIHHS, ajie NMPUIHMHUB 3A1MCHIOBAaTH KOHTpOJIb. KOHTpOIL BBaXKaeThes 30epeXeHUM,
SKIIO OAEPKYBay (HiHAHCOBUX AKTHUBIB HE MA€ MPAKTUYHOT MOXKJIMBOCTI TMOBHICTIO MPOAATH
aKTUB HEINOB’A3aHiil cTOpoHi 6€3 BHECEHHS! TOaTKOBUX OOMEXEHb Ha IIEpEJaBaHH.

[lpy mnpunuHeHHi BU3HAHHA (IHAHCOBOTO AaKTHBY PpIi3HUIA MiX O0anaHCOBOIO
BapTICTIO Ta OTPUMAHOKO KOMIIEHCAIli€l0 (BKIIOYatouu OyIb-SKUil aKkTUB MiHyC Oyab-sike
3000B’A3aHHsI) BUSHAIOTBCS Yy NPUOYTKY ab0 30MTKY.

®onp npunuHge BU3HaHHA (iHAHCOBOTO 3000B’A3aHHS, KOJIN:

a) 3000B's13aHHS, BU3HAUCHE Y KOHTPAKTi, BAKOHAHO, aHyJb0BaHO abo;

0) CTPOK JIii KOHTPAKTY 3aKiHUY€EThCS.

Sxmio HasiBHe (piHaHCOBE 3000B’sI3aHHS 3aMIHIOETHCS 1HIIMM 3000B’S3aHHSAM MEPE]
TUM CaMHM KpeJUTOPOM Ha CYTTE€BO BIIMIHHMX yMOBax, a00 fKIIO YMOBHM HasiBHOTO
3000B’13aHHS 3HAYHO 3MiHEHi, TO Taka 3aMiHa ab0 3MiHU OOJIIKOBYIOTHCS SIK TPUITUHEHHS
BU3HAHHS MEPBiICHOTO 3000B’s13aHHS 1 MOYATOK BU3HAHHS HOBOTO 3000B’s13aHHS, a PI3HULIS B

ix 6aylaHCOBIH BapTOCTi BUBHAETHCS Y 3BIiTi PO (PiHAHCOBI pe3yJIbTATH.
3.5 Onwuc 06,1iK0BOI MOJITHKH 100 AHBiAeHIB

JIMBiieH ¥ BU3HAKOTHCS JIOXOI0M JIUIIE Y pasi, AKIIO:

— npaBo DoHay Ha ofiepKaHHs BUILIAT 3a IMBIIEHAAMU BCTAHOBJIEHO;

— € WMOBIPHICTb, 10 €KOHOMIYHI BUTOJM, OB’ A3aHi 3 AUBIAEHAAMM, HANIWIYTH 10
®donny;

— CyMy JMBiJICH/IIB MOKHA JOCTOBIPHO OLIiIHUTH.
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3.6 Onuc 00./1ik0BOT MOJIITHKH 010 OUIHKH CNIPABEIJHBOI BAPTOCTI

CripaBeiuBa BapTiCTh akliid, sKi BHECEHi 0 Gip)KOBOTO CHMCKY, OLIHIOETHCA 3a
Oip>XOBUM KypCOM OpraHizaTopa TOPTiBIIi.

Axkmo akuii MaroTh 00ir OUTBII AK Ha OJHOMY OpraHi3aTopi TOpriBiIi, Hpu
pO3paxyHKy BapTOCTI aKTHUBiB TaKi IHCTPYMEHTH OLHIOIOTHCS 38 KypCOM Ha OCHOBHOMY
PHMHKY U1 LbOTO aKTHBY abo0, 3a BIACYTHOCTI OCHOBHOI'O PUHKY, Ha HaNCHPUATIMBIIIOMY
PUHKY UIS HBOrO. 3@ BiZICYTHOCTI CBiJUY€Hb Ha KOPUCTH NPOTHJIEIKHOTO, PHHOK, Ha SKOMY
®oHA 3a3BHYait 3AIMCHIOE OlEpalilo MPOJAXY AKTUBY, NPUIMAETHCS 32 OCHOBHHN PUHOK
a00, 3a BiICYTHOCTI OCHOBHOI'O PUHKY, 32 HAHCIIPUATIUBI LI PUHOK.

Ilpu omiHmi cnpaBeIMBOI BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOMU OLIHKH
BapTOCTi, fAKi BiJMTOBIAAIOTE OOCTaBHHAM Ta IS SAKHUX € JOCTAaTHLO AaHUX, H[00 OLIHUTH
CIpaBEIMBY BapTiCTh, MaKCHUMI3YIOYH BHUKOPUCTAHHSA MOPCYHUX BiIKPUTMX [OaHUX Ta
MiHIMi3yIOUH BUKOPUCTAHHS 3aKPUTHUX BXITHUX JAHHUX.

SIKIO € mifcTaBM BBaXKaTH, 110 OajlaHCOBa BapTiCTh CYTTEBO BiJpI3HAETHCA Bij
crpaBeuBoi, POHJ BHU3HAYAE CIpPaBEAJIUBY BApTICTh 3a AOMOMOrOK iHIIMX METOIB
OL[iHKM. BigxwieHHS MOXyTh OyTH 3yMOBJIE€HI 3HAYHUMHU 3MiHaMH Y (GiHAHCOBOMY CTaHi
eMiTeHTa Ta/ab0 3MiHAMH KOH'IOHKTYpPU PHHKIB, Ha SKHX EMITEHT 3MiMCHIOE CBOIO
JiSUTBHICTB, & TAKOYK 3MiHAMHU Y KOH FOHKTYP1 (POHI0BOTO pHUHKY.

CnpaBefyiiBa BapTiCTh akilifi, oOir SKUX NPU3YNMUHEHO, y TOMY YHCII NiHHUX
narepiB eMiTeHTiB, sKi BKIoueHi 10 CHUCKY €MITEHTIB, [0 MalOTh O3HAaKH (IKTHBHOCTI,
BU3HAYAETHCH 13 ypaxXyBaHHSAM HAasBHOCTI CTPOKIB BiJJHOBJIEHHS OOIry Takux LiHHUX
namepiB, HasgBHOCTi (DiHAHCOBOI 3BITHOCTI TaKMX E€MITEHTIB, PE3yJBTATIB 1X MiSUIBHOCTI,

OYiKyBaHHS HaJXO/DKEHHS MaOyTHIX €eKOHOMIYHUX BUTIJ.
3.7 Onuc 06/1ikoBOY MOJITHKY WIOA0 (PiHAHCOBUX BUTPAT

Burpard — 1l¢ 3MEHIICHHS €KOHOMIYHMX BHWIiJ MPOTATOM OOJIIKOBOTO MEpiony Y
BUTIAAI BUOYTTS YW aMmopTH3allii akTUBiB a00 y BHUIVISAI BUHUKHEHHS 3000B’s3aHb,
PE3YJIBTATOM YOO € 3MEHIIICHHS YUCTUX aKTHBIB, 32 BUHATKOM 3MEHIIEHHS, TI0B’I3aHOT0 3
BUILIATAMH yYaCHUKAM.

Burpati BU3HAIOTBCS Y 3BITI NP0 CYKYIIHHH [OXiJ 32 YMOBH BIANOBiJIHOCTI
BU3HAUEHHIO Ta OJHOYACHO 3 BH3HAHHAM 30iNbllIEHHS 3000B’A3aHb ab0 3MEHIICHHS
aKTHBIB.

Butpatu HeraiiHO BM3HAIOTBHCS Y 3BIiTI NPO CYKYNHHH NOX1J, KOJIX BUJATKM HE
HAJAI0Th MaiOyTHIX C€KOHOMIYHMX BHUTiII a0o0 TOAI Ta Ti€l0 Miporo, KOO MaiOyTHI
€KOHOMIYHI BUI'OJIM HE BiAMOBITaI0OTh a00 MEpecTaroTh BiANOBIAATH BU3HAHHIO SIK aKTUBY Y

3BITIi PO ¢iHAHCOBUI CTaH.
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Butpaty BU3HAIOTBCA Y 3BITi MPO CYKYNHHUI JOXiJA TaKOX y TMX BHMMaiKaxX, KOJIM
BUHUKAIOTh 3000B’A3aHHs 0€3 BU3HAHHS aKTUBY.

Butpary, oHeCeHi y 3B'A3Ky 3 OTPMMaHHAM JI0XOJy, BU3HAIOTBCS Y TOMY X Mepiofi,
110 ¥ BIIMIOBIAHI TOXOTH.

Jloxoau Ta BUTpaTH BU3HAIOTECS 38 METOJIOM HapaxXyBaHHS.
3.8 Onnc 06/1ikoBOT MOMITHKH W00 PiHAHCOBOrO 10XOTY

Jloxin Bin mpojaxy (iHaHCOBUX aKTUBIB BU3HAETHCS Y 3BITi PO CYKYITHHHA J0XiI B
pasi 3aJJ0BOJIEHHS BCiX HABEJICHHUX JIali YMOB:

— @oHJ mepenae MOTOBipHI MpaBa Ha OJIEPKAHHS TPOIIOBUX MOTOKIB BiJl TaKoro
(hiHaHCOBOTO aKTHBY;

— ®oHJ nepegac NOKYMUEBI pPU3MKM Ta MEpeBard BiJ BOJIOAIHHA, IOB’s3aHi 3
¢diHAHCOBUM aKTHBIB;

— 3a GOHIOM HE 3aNMINAETHCH €(QEKTUBHHI KOHTPOJb 3a MPOJaHUMH (piHAHCOBHMH
IHCTpYMEHTaMHU, IHBECTUIIIIIHOIO HEPYXOMICTIO 200 iHIIMMK aKTUBaMU;

— CyMy J0XOJY MOXXHa JOCTOBIPHO OLIIHUTH;

— HMoBipHO, 10 10 POHY HaMiM Iy Th EKOHOMIYHI BUTOJIH, ITOB’sI3aHI 3 OIIEpPaLli€lo;

— BUTpatH, siki Oynu abo OyIayTh TOHECEHI y 3B’S3Ky 3 OIEpali€lo, MOXXHA
JIOCTOBIPHO OIliHUTH.

JIMBiieH M BU3HAIOTHCS JOXOAOM JIMIIE Y pasi, AKIIO:

— [PaBO Ha OJIEpXKaHHs BUILIAT 32 IUBiI€HIaMH BCTAHOBJIEHO;

— € HMOBIPHICTB, 1110 €KOHOMIYHI BUTO/IU, OB’ A3aHi 3 AUBIACHAAMU, HATIHAYTH ;

— cyMy [IMBiICH/IiB MOYKHa JOCTOBIPHO OLIHUTH.

Jloxi/l BU3HA€ETHCA Y 3BIiTI PO CYKYIHUM JOXijA 32 YMOBH BiANIOBIAHOCTI BU3HAUEHHIO
Ta KPUTEPiIM BU3HAHHS.

BusHanHs noxony BinOyBaeThCS OJHOYACHO 3 BU3HAHHIM 301IbLUEHHS aKTUBIB abo
3MEHIICHHS 30008’ 13aHb.

3.9 Omnnc 06,1ik0BOT NOJTITUKH 0A0 (PiHAHCOBUX iHCTPYMEHTIB

®iHaHCOBI aKTHBY KJIacU(]iKyIOThECS SK TakKi, L0 OLIHIOTHCA Y NoJanbiuomy abo 3a
aMOPTH30BaHOK co01BapTOCTi, a00 3a CIIPaBEIJIMBOIO BApTICTIO Ha OCHOBI 000X TakKHX
YUHHUKIB:

— Mozens Oi3Hecy cy0’ekTa ToCHOAApIOBaHHA Ul YNpaBliHHA (iHAHCOBUMHU
aKTHBaM; Ta

— XapaKTepUCTUK KOHTPAKTHUX TPOLIOBUX MOTOKIB (PIHAHCOBOI'O AKTUBY.

@on1 BU3HAE Taki KaTeropil piHaHCOBHX aKTUBIB Ta (PIHAHCOBHUX 3000B’ A3aHb:
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—3a CHPaBeJIMBOIO BAPTICTIO, 3 BiNOOpaXKEHHAM peE3yJbTaTy MEPEOLIHKH Y
npubyTKy abo 36UTKy; abo

— 3a aMOPTU30BAaHOIO COOIBAPTICTIO.

DiHaHCOBMII aKTUB OLIHIOETBCS 33 aMOPTH30BAaHOIO COGIBApPTICTIO, HAKIO BiH
npuabaBacThCA 3 METOI0 OAEPMAHHS JOTOBIPHMX I'POLIOBUX MOTOKIB i JAOTOBIpHI YMOBM
(1HaHCOBOr0 aKTUBY €HEPYIOThH I'POIIOBI IOTOKH, KOTPi € CYTO BUILIATAMH OCHOBHOI CYyMH
Ta NPOLICHTIB Ha HEMOrallleHy YaCTKy OCHOBHOI CyMH.

Bci iHmi ¢iHaHCOBI aKTHBM OLIHIOIOTBCA 3a CIPABEIMBOIO BapTICTIO, 3

BiIOOpa)KeHHAM pe3yJIbTaTy MEPEOLliHKN y NPpUOyTKy a60 30UTKY.

3.9.1 Onuc o06JikoBOi MNONITHKH 10A0 (iHAHCOBUX iHCTPYMEHTIB 3a

CIpaBeJJIMBOIO BapTICTIO Yepe3 NpUOYTOK ado 36UTOK

Jlo (@iHaHCOBUX aKTHUBIB, IO OLIHIOIOTECS 32 CHPaBEMIMBOI BapTICTIO, 3
BIIOOpaXKeHHAM pe3yJIbTaTy MEPEOLIHKM uepe3 NpulyTok abo 30UTOK, BITHOCATHCS aKIIil
rOCIIOAapCHKUX TOBaPUCTB.

[Ticnsa nepBicHOro Bu3HaHHA QOHJ OLIHIOE iX 3a CIPaBEIINBOIO BAPTICTIO.

CnpaBennyBa BapTICTh akIlid, fKI BHECEHI MO OIpOBOTO CIMCKY, OLIHIOETHCS 3a
6ip>KOBUM KYpCOM OpraHizaTtopa TOpTiBIi.

Axmo akmii MaroTe oO0Iir OUIbIl SIK Ha OJHOMY OpraHi3aTopi TOpTiBli, NpH
pPO3paxyHKy BapTOCTi aKTHUBIB Taki IHCTPYMEHTH OIIHIOIOTBHCS 32 KypCOM Ha OCHOBHOMY
PHHKY JJIS I[BOTO aKTHBY ab0, 32 BiJICYyTHOCTI OCHOBHOTO PHHKY, Ha HAMCIPHUATIMBIIIOMY
PUHKY A7 HBOTO. 3a BiJICYTHOCTI CBiJ4€Hb HA KOPUCTH MPOTHJICIKHOTO, PUHOK, HAa SKOMY
®oHA 3a3BMYall 3MIMCHIOE oMepallilo MPOAaXy aKTHBY, MPUMMAETHCS 32 OCHOBHHN PHHOK
a00, 3a BIZICYTHOCTI OCHOBHOT'O PHUHKY, 32 HAMCTIPUATIUBININA PUHOK

BapricTe akuiif, 1o BXOIATh A0 ckiaay akTuBiB Ponay Ta nepeOyBaloTh y
Oip’)KOBOMY CIIMCKY OpraHi3aTopa TOPTiBii i MPHU LOMY HE MarOTh BU3HA4YE€HOro OipXOBOIO
KypCy Ha JaTy OIlIHKH, BU3HAYA€ThCS 3a JOMOMOIOI0 MoJeleHd, ki B OJHUX BUIaIKax
BKJIIOYAIOTh BUKIIIOYHO JaHi, IO CIIOCTEPIraloThCsl Ha PUHKY, @ B IHIIMX — JaHi, AKi Ak
CIIOCTEpIralOThCsA, TaK 1 HE CIOCTEPIraloTbesi Ha pUHKY. BxiaHi gani, ski  He
CIIOCTEPIraloThcsi Ha PUHKY, BKIIOYAIOTH IIPUIYIIEHHS IM0J0 MaWOyTHIX (iHaHCOBHX
MOKa3HUKIB 00’€KTa 1HBECTHUNiH, XapakTepy MHOro pu3MKiB, a TaKOX €KOHOMIiuHi
NPUITYLIEHHS, IO CTOCYIOThCA Traly3i Ta reorpadiuHoi OpUCAUKLil, B fAKiH 06’ ekT
iHBECTHIIiif 3/1iiCHIOE CBOIO HiSIBHICTD.

CrpaBeiiBa BapTiCTh akKilifd, O0Ir AKUX TPU3YNHUHEHO, Y TOMY YHCII LIHHUX
NanepiB €MITEHTIB, AKi BKIIOYEHi 10 CHUCKY €MITEHTIB, [0 MAlOTh O3HAKH (iKTHBHOCTI,

BU3HAYAETHCA i3 ypaXyBaHHSAM HasBHOCTI CTPOKIB BIAHOBJICHHS OO0ITY TakuWX IIHHMX
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manepiB, HasBHOCTI (iHAHCOBOI 3BITHOCTI TaKHX EMITEHTIB, PEe3yJbTATIB iX AisIBHOCTI,
OYIKYBaHHS HAJAXO/DKCHHS MaOyTHIX EKOHOMIYHUX BUT1LI.

VY pasi ckacyBaHHs peecTparlil BUITyCKYy L[IHHMX MariepiB emiteHTiB HauionansHoro
KOMICI€l0 3 I[iIHHMX TanepiB Ta GOHAOBOro puHKY abo 3a pilleHHSM Cyy, BU3HAHHS TX K
aKTHUBY IIPUITUHAETHCS 1 BiIOOpaXkaeThCs y CKIIaJi 30UTKIB 3BITHOTO MEPiomy.

IlinHi manepu, o0ir SKUX Ha JaTy OIIHKM He MPHU3YIMHEHO Ta PEECTPallisi BUIYCKY
SKUX HE CKacOBaHa, aJieé eMITEHT TaKUX IiHHUX TarnepiB JiKBiToBaHuil Ta/ab0 OyB BHU3HAHUIA
OaHKpYyTOM Ta IIOAO HBOTO BiJKPUTO JiKBiaUifiHy NpoLeaAypy 3a pilIeHHSIM Cyay,
OLIiHIOIOTHCS 3a HYJHOBOIO BapTiCTIO.

3.9.2 Onuc 00/1iK0BOT MOJMITHKH 111010 (PiHAHCOBMX AKTHBIB, IO OLIHIOIOTHCA 32

AMOPTH30BAaHOI0 CO0iBapTiCTIO.

Jlo ¢diHaHCOBUX aKTUBiB, IO OI[HIOIOTHCS 33 aMOPTHU30BaHOK COOIBAPTICTIO,
BIIHOCUTHCA Ae0iTOPChKa 3a00PTOBAHICTh, Y TOMY YHMCIi MO3UKH.

[Ticnst mepBiCHOro BU3HAHHA Taka 3a00pPTOBaHICTH OLHIOETHCS 32 aMOPTHU30BAHOIO
co0iBapTiCTIO, 3aCTOCOBYIOUH METOM €(EKTUBHOTO BiICOTKA.

3acTOCOBYIOUM aHaJi3 AMCKOHTOBAHUX TPOMIOBHX IOTOKIB, POHJI BHKOPHCTOBYE
OJIHY UM KiNbKa CTaBOK JUCKOHTY, KOTpI BIANOBIAIOThH EPEBAXKAIOUUM Ha PUHKY HOpMam
aoxoxy i (GIHAaHCOBMX IHCTPYMEHTIB, fKi MalOTb B OCHOBHOMY IOJi0OHI yMOBH i
XapaKTepUCTUKH, BKIIOYAIOYH KPEAUTHY SKICTh IHCTPYMEHTA, 3aJIMIIOK CTPOKY, MPOTIrOM
AKOTO CTaBKa BiJICOTKA 32 KOHTPAaKTOM € (iKCOBAaHOIO, a TaKOX 3aJIMIIOK CTPOKY J0
NOTaIleHHS OCHOBHOI CyMU Ta BAJIFOTY, B SIKill 3J1lICHIOBATUMYTHCS IIJIATEXKI.

CraHOM Ha KOXXHY 3BITHY JIaTy OUIHIOETBCA pe3epB MiJ 30MTKU 3a (piHAaHCOBUM
IHCTpyMEHTOM Y pO3Mipi, 110 TOPiBHIOE:

— 12-MicsYHUM OYIKyBaHUM KpeIMTHUM 30MTKaM Yy pasi, SKII0 KPEOIUTHUH PU3UK HA
3BITHY JaTy HE 3a3HaB 3HAYHOTO 3pOCTaHHS 3 MOMEHTY IIePBICHOrO BH3HAHHS,

— OYIKyBaHMM KpEIUTHUM 30UTKaM 3a Bech CTPOK Ail (HIHAHCOBOTO iHCTPYMEHTY,
AKIIO KpeAUTHHI pU3UK 332 TakuM (DiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY
HEePBICHOTO BU3HAHHSL.

Y Bunajky ¢iHaHCOBUX aKTUBiB KPEIUTHUM 30UTKOM € TETEpilllHs BapTiCTh Pi3HHILL
MDK JOTOBIPHMMH TPONIOBMMH IOTOKaMH, HAJE)KHUMH OO0 CIUIaTH Ha KopucTh DoHAy 3a
JOTOBOPOM; 1 TPOIIOBUMH ITOTOKaMH, sIKi DOH/ OHiKy€e OJiepiKaTH Ha CBOKO KOPHCTb.

CtaHOM Ha KOXHY 3BITHY nary DOoHI OLiHIOE, YM 3a3HAB KPEIUTHUH pH3HK 3a
¢iHAaHCOBUM IHCTPYMEHTOM 3HAYHOI'O 3POCTAHHS 3 MOMEHTY MEepBiCHOro Bu3HaHHA. [lpu
BUKOHAHHI Takoi OIliIHKA 3aMiCTh 3MiHH CYMH OYIKYBaHMX KPEAUTHMX 30WMTKIB
BUKOPHCTOBYETHCS 3MiHY PU3UKY HAacTaHHS AeoiTy (HEBUKOHAHHS 3000B's13aHb) IPOTITOM

OYiKyBaHOTO CTpOKy Jii ¢iHaHcoBOro iHCTpymeHTa. /[l BUKOHAHHS TaKoi OIIHKH

26



MBH3I® APIBO CTABUIbHHIA
Ipumitku 1o ®inaHcoBoO1 3BiTHOCTI 32 2022 pok

MOPIBHIOETHCA PHU3MK HAcTaHHA Jeponry (HEBHMKOHAHHSA 3000B'A3aHb) 3a (iHAHCOBUM
IHCTpyMEHTOM CTaHOM Ha 3BITHY Jary 3 pPU3MKOM HacTaHHs aehoary 3a (iHaHCOBUM
IHCTpyMEHTOM CTaHOM Ha Jary IIepPBICHOIO BHM3HAHHS, | BPAXOBYETHCS MPH LHOMY
OOIpYHTOBaHO HeoOXigHa Ta MiATBepIUKyBaHa IHQpOpMaIlis, MO0 € [OCTYNHOK 0e3
HaJMipHUX BUTpaT abo0 3ycuiib, i BKa3yeThCs Ha 3HAUHE 3POCTAHHS KPEAUTHOIO PU3MKY 3
MOMEHTY NEpBICHOTO BU3HAHHS.

@oHA MoXe 3pOOUTH MPUMYIICHHS PO TE, MO KPEAUTHUN PU3UK 32 (HiHAHCOBUM
IHCTpYMEHTOM HE€ 3a3HaB 3HAYHOTO 3POCTAHHSA 3 MOMEHTY MEpBiCHOrO BH3HAHHS, SKIIO
OyJi0 3'1COBaHO, O (PiHAHCOBUH IHCTPYMEHT Ma€ HU3bKUH piBEHb KPEIUTHOTO PHUBUKY
CTaHOM Ha 3BITHY JIaTy.

Y Bumanky ¢iHaHCOBOI'O aKTUBY, IO € KPEIUTHO-3HELIHCHWM CTaHOM Ha 3BIiTHY
Jatry, ajge He € npuadaHuM abo CTBOPEHHUM KPEAUTHO-3HELIHEHUM (DiHAaHCOBUM aKTHBOM,
®oHA OLiHIOE OUiIKyBaHi KPEAUTHI 30UTKH SIK PI3HUIIIO MK BAJIOBOIO 0aJIaHCOBOIO BapPTiCTIO
aKTMBY Ta TENEPILIHBOIO BapTICTIO OYIKYBaHMX MaiOyTHIX TpOIIOBUX TIOTOKIB,
JUCKOHTOBAHOIO 3a MEPBICHOIO €()EKTHUBHOIO CTABKOI BiJICOTKA 3a (hiHAHCOBHM aKTHBOM.
Bynp-sike KopUryBaHHS BH3HAETHCS B MpUOYTKY abo 30UTKY SK NpuOYyTOK a0 30MTOK Bif
3MEHIIIEHHS KOPUCHOCTI.

®onx Bu3Hae OAHKIBCHKI JIETIO3MTH 31 CTPOKOM IMOTAIlIEHHS BiJ YOTHPBOX JO
JBaHAIIATH MICALIB 3 AaTu (iHAHCOBOI 3BITHOCTI, B pasi, AKIIO JOCTPOKOBE MOTALICHHS
TaKuX JEMO3UTiB WMOBiIpHO Mpu3Beae 10 3HAYHUX (PIHAHCOBUX BTpaT, B CKJIAl MOTOYHHMX

¢biHaHCOBUX iHBECTHUIIIM.
3.10 Onuc 06.1ikoBOT NOJIITHKH 1010 (piHAHCOBUX 3000B'sI3aHb

Kpenuropchka 3a00proBaHiCTh BU3HAETHCS SIK 3000B’s13aHHA TOMAI, Koau PoHA cTae
CTOPOHOIO JOrOBOPY Ta, BHACIIJOK I[bOro, HaOyBa€ OPUIMYHE 3000B’A3aHHS CIUIATUTH
I'POIIOBI KOIITH.

[ToTouHi 3000B’s13aHHs — 1€ 3000B’A3aHHS, AKi BIANOBIAAIOTL OOHIN a00 JEKUILKOM
13 HIDKYEHABEJICHUX O3HAaK:

— 3000B’A3aHHS MiIUIATAIOTh MMOTALICHHIO MPOTArOM JBAHANLSTH MICAIB MiCIs
3BITHOTO NIEPIOIY;

— He Mae Oe3yMOBHOIO IpaBa BIACTPOYMUTH MOTalleHHs 3000B’S3aHHS NPOTATOM
IOHAMMEHIIe ABAHAIATH MICALIIB Micis 3BITHOIO MEPIOTy.

[ToTrouni 3000B’sA3aHHS BHU3HAIOTHCA 3a YMOBU BIJATNOBIAHOCTI BHU3HAYEHHIO |
KpUTEpisSiM BU3SHAHHS 3000B’s13aHb.

[TorouHi 3060B’A3aHHS OIIHIOIOTHCS B MOAAIBIIOMY 32 aMOPTH30BAHOIO BAPTiCTIO.
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Ilorouna KpeauTOpchKa 3a0OpProBaHicTs 63 BCTAHOBJEHHS CTaBKU BiACOTKA

OLIHIOETBCA 33 CYMOIO MEPBICHOrO pPaxyHKY (akTypu, fAKIO BIUIUB JMCKOHTYBAHHS €
HECYTTEBUM.

3.11 Onuc 061iK0BOT MOJIITHKH 1010 PYHKUIOHANBHOT BaJIOTH

Bamota noganHa QiHaHCOBOI 3BITHOCTI BiANOBiNa€e PyHKIIOHANBHIN BaIIOTI, SIKOIO €

HalliOHAIbHA BATOTa YKpaiHM — TPUBHS, CKJIaJ€Ha y TUCAYaX TPUBEHb, OKPYIJICHHX 0
LHUIUX TUCAY.

3.12 Onuc 06,1ik0BOY MOJMITHKH 11010 3MEHILUEHHS KOPMCHOCTI AKTHBIB

Ha xoxHy 3BiTHY naTy QOH] OLIHIOE, YH € SIKach O3HaKa TOro, IO KOPUCHICTH
aKTUBY MOJKe 3MeHImTUCs BinoBigHO 10 MCBO 36 «3MeHUIeHHS! KOPUCHOCTI aKTHBIBY.
®onj 3MeHIIye 6aaHCOBY BapTiCTh aKTUBY IO CYMU OUiKYBAHOTO BiJIIKOJYBAHHS, SKIIO i
TUIBKH SKIIO CyMa OYiKyBaHOTO BiIIIKOAYBaHHS MeEHIIA Bif ii GamancoBoi BaprocTti. Take
3MEHILIECHHS HETaifHO BU3HAETHCS B MpUOyTKax abo 30UTKax.

36MTOK Bil 3MEHIICHHS KOPHCHOCTi, BU3HAHUA B IOIMEpemHix mepiogax, DoHx
CTOPHYE, SIKILO i TIJBKU AKIIO 3MIHWIKCA MOIEpeaHi OIiHKY, 3aCTOCOBaHi /I BU3HAYEHHS
CYMH OYiKYBAHOTO BiIIIKOTyBaHHSI.

ITicns Bu3HaHHS 30MTKY BiJ 3MEHIIEHHS KOPHCHOCTI aMOpTH3allisi KOPUTYETHCS B
MaiOyTHIX Iepiogax 3 METOIO PO3MOIiUIEHHS TeperIaHyTol 6aTaHCOBOI BApTOCTi aKTUBY Ha

CHCTEMATUYHi# OCHOBI MPOTATOM CTPOKY KOPHCHOIO BUKOPUCTAHHS.

3.13 Onuc 06/1ik0BOT MOJITHKH 11040 3MEHLIEHHSI KOPHCHOCTI (piHaHCOBMX

AKTHBIB

Ha xoxHy 3BiTHY naty DoHJ OIiHIOE OUIKYBaHI KpeAUTHI 30UTKH 1 BH3HAE YUCTI
30MTKM BIJ 3HEUIHEHHA ()IHAHCOBHX AaKTHBIB, SKi OLIHIOIOTHCA 33 aMOPTH30BAHOIO
BapTicTio. OLiHKa OYiKyBaHMX KpEAUTHUX 30UTKIB BIIOOpaXae:

(i) 00’ekTUBHY 1 3Ba)KeHY 3 ypaxyBaHHSIM iMOBIPHOCTI CyMy, BU3HAUE€HY ILIIXOM
OIIIHKH Jialla30HYy MOXJIMBHUX PE3YJIbTaTIB,

(ii) BapTicTh rpolueii y yaci ta

(iii) Bcro oOrpyHTOBaHY i MiATBEpKYBaHY iHbOpMaLilO PO MUHYJI MOJIl, TOTOYHI
YMOBHM Ta MpPOTHO30BaHI MaiOyTHI €KOHOMiuHi yMOBH, AOCTYIIHYy Ha 3BiTHy Jary 0e3
Ha/IMIpHUX BUTPAT 1 3yCHIIb.

®inaHCOBI IHCTPYMEHTH, SKi OLIHIOIOTBCH 33 aMOPTU30BAHOK  BAPTICTIO,
Bi0OpaXkaroThes v 3BiTi Mpo (HiHAHCOBUM CTaH 32 BUPAXYBAHHSAM OLIIHOYHOIO PE3EpPBY I
OYiKyBaHi KpeJIUTHI 30UTKH.

@oHA 3aCTOCOBYE TpPbOXETAIHY MOJEAb OO0JiKy 3HELIHEHHS Ha OCHOBI 3MiH

KPEIUTHOI SKOCTi 3 MOMEHTY IiepBicHOro Bu3HaHHi. DiHAHCOBHI IHCTPYMEHT, SIKMI HE €
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3HEIIHEHUM IIPU TIEPBiCHOMY BH3HAaHHI, KIacu(iKyeThcsl AK TaKWii, 110 BiJHOCHTBCS MO
Eramy 1. Jlna ¢inancoBux aktusiB Etamny 1 ouikysaHi KpeauTHi 36MTKM OLiHIOIOTHCS 3a
CyMOIO, sIKa MOPIBHIOE YaCTHHI O4YiKYBaHMX KPEAUTHHX 30WMTKIB 3a BECh CTPOK, IO
BUHMKAIOTh BHACIINOK AedOTiB, SKi MOXKYTh BiIOYTHUCS HPOTAIOM HACTYMHMX 12 MicAliB
4K 0 JaTd MOTall€HHs BiMOBiAHO OO JOTOBOPY, SKIIO BOHA HACTa€ JO 3aKiHueHHA 12
MicauiB («12-MicsuHi OUiKyBaHi KpeIUTHI 36UTKM»).

Jxmo @oHA ineHTUOIKy€e 3HAYHE MiABMINEHHS KPEAUTHOIO PHU3UKY 3 MOMEHTY
IIEPBICHOTO BU3HAHHS, aKTUB NEpeBOAUTHCS B ETan 2, a ouikyBaHi KpeauTHi 30UTKY 32 UM
AKTUBOM OLIIHIOIOTBCSA HAa OCHOBI OYiKyBaHUX KPEAUTHUX 30WMTKIB 3a BECh CTPOK, TOOTO 10
JlaTH TIOrallIeHHs BIIIOBIAHO 10 JIOTOBOpY, ajie 3 ypaxyBaHHAM OYiKyBaHOI MepeaoIaTy,
AKIIO BOHA nependadeHa («04iKyBaHI KpeAUTHi 30UTKH 32 BECh CTPOK»).

Axuwo dony BU3HaAYae, mo (GiHAHCOBUH aKTUB € 3HCIIIHEHHM, aKTUB IEPEBOAUTHCS B
Ertan 3, 1 ouikyBaHi 110 HHOMY KpEIUTHI 30UTKHU OLIIHIOIOTHCS SIK O4iKyBaHi KpEAUTHI 30UTKH
3a Bech CTpOK. /st mpui0aHuX 4u CTBOPEHUX KPEIUTHO-3HEIiHEHUX (iHAHCOBUX aKTHBIB

OYiKyBaH1 KpeIuTHiI 30MTKHM 3aBXIU OLIHIOIOTHCS AK OYiKyBaHI KpPEeIUTHi 30UTKU 3a BECh

CTpOK.
3.14 Onuc 06,1iK0BOY MOJITHKH 1010 MOAATKY HA NPHOYTOK

Ockinbky, 3rigHo 3 m.141.6.1 n.141.6 crarri 141 yunnoro IlogatkoBoro Komexcy
VYKpaiHu 3BUIBHSAIOTHCS BiJ OMNOJATKYyBaHHS KOIUTH CIUILHOTO iHBECTYBaHHS, a caMe:
KOIIITH, BHECEH] 3aCHOBHUKAMH KOPIIOPATUBHOTO (OHIY, KOIUTH Ta iHIII aKTUBHU, 3aTy4CHI
BiJl YYaCHUKIB iHCTUTYTy CIIJILHOTO iHBECTYBaHHS, JOXOIM BiA 3ifiCHEHHs omepaiii 3
aKTHBaMH IHCTUTYTY CHJILHOTO iHBECTYBaHHS, J0XOIH, HApaXxOBaHi 3a aKTMBAMH iHCTUTYTY
CIUIBHOTO IHBECTYBAaHHS, Ta IHIOI JOXOAM BiX [iSJBHOCTI IHCTUTYTY CIILJIBHOTO
iHBeCTyBaHHS (BiJCOTKH 3a MMO3UKaMHU, OPCH IHI (JII3UHTOBI) IJIATEXkKi, POSUITI TOLIO) MOJATOK

Ha MPUOYTOK HEe HAPAXOBYETHCS.
3.15 Onmc 06/1iK0BOT MOJIITUKH 110/10 HeMaTepiajJibHUX AKTUBIB Ta TyABiJay

[IpunGani HemarepiaibHi aKTUBH, L0 MAalOTh OOMEXEHI CTPOKM KOPHUCHOTO
BUKOPDHMCTaHHs, BIJOOpa)aloTbCsi 3a iX BapTICTIO 3a BHUPAaXyBaHHAM HAKOMMUYEHO!
amMopTHU3allii Ta HAKOMMYEHUX 30UTKIB BiJl 3MEHINIEHHS KopucHoCTi. [lomanpmi BuTpatn Ha
HEMaTeplaibHi aKTUBH Micis Horo npuadaHHs abo CTBOPEHHSA BU3HAKOTHLCS y CKJIAJl BUTpaAT
TOTO NEepioy, y SIKOMY BOHM ITOHECEHi, 32 BUHATKOM BHUMAJKiB, KOJIU € BipOTifHUM, LIO
BUTPATH JIO3BOJNSATH AKTHBY HPUHOCUTH MaiilGyTHI €KOHOMiUHI BUTOAM B 0OCs3i MOHAx
IIOYaTKOBO OYiKyBaHi, Ta TaKi BUTpaTH MOXYTh OyTH JOCTOBIPHO OLIIHEHI.

@oHA BU3HAE HEMaTepialbHUMH aKTUBAaMHU 00’€KTH, SKI BUKOPHCTOBYBATUMYThHCA
Oinble poKy Ta coOiBapTicTh skux Oinsma abo aopiBHioe 20 THCAY I'PUBEHb Ha AATy
onpuOyTKyBaHHS.

29



MBH3I® APIBO CTABLUIbHUIA
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HapaxyBanHa aMopTu3allii HeMaTepialbHUX aKTHBIB 3JIHCHIOETBCS HPOTATOM
CTPOKY X KOPHMCHOI'O BUKOPUCTAHHS, KMl BCTAHOBIIOETHCS NMpPU BHU3HAHHI LOTO 06'€KTa
akTUBOM. CTpOK KOpPHUCHOIO BHUKOPDHCTAHHSA BCTAHOBJIIOETHCS OKPEMO JUIS KOKHOTO
HeMaTepialbHOTO aKkTWBy. [IpyM BH3HAYeHHI CTPOKY KOPHUCHOTO BUKOPUCTaHHS O00'€KTa
HEMATepiaIbHUX AaKTHUBIB BPAaXOBYIOTHCS: CTPOKM KOPHCHOIO BHKOPHCTaHHS MOMIOHUX
aKTUBIB; MOpaJbHUM 3HOC, L0 MependavyaeThes; MpaBoBi abo iHu moAibHI 0OMEXeHHS
OO CTPOKIB HOro BUKOPUCTaHHS Ta iHII (hakTopu. AKTHBHM 3 HEOOMEXEHUM CTPOKOM
KOPHMCHOTO BUKOPMCTaHHA HE aMOPTU3YIOThCA, ajle OLIHIOIOTHCS pa3 Ha piK Ha 3MEHIIEHHS
KOPHUCHOCTI Ta Ha MOXJIUBHHM TIepexil 10 aKTUBIB, Ki aMOPTU3YIOTHCA.

AMopTtusaliisi po3paxoByeThcs Ha OCHOBI cO0iBapTOCTI akTWBY MPSIMOJIHIMHUM
METOJOM IIPOTATOM BCTAHOBJIEHOTO TEPMiHY KOPHUCHOTO BUKOPHCTAHHS 3 JaTH, KOJIH aKTUB
€ TOTOBUM 0 BUKOPUCTaHHs. AMOPTU3aLliiiHi BUTpAaTU BU3HAIOTHCS B 3BiTi PO CYKYMHMH
JIOXII,

3.16 Onuc 006JikOBOT MOJITHKU MIOJ0 MPOUEHTHHX J0XOAIB Ta NPOUEHTHHX
BUTpPAT

®iHaHCOBI aKTHBH, SKi B MOAAIBLIOMY OLIHIOIOTECS 3a aMOPTU30BaHOK BapTICTIO,
ABIAIOTH COOO (DiHAHCOBI IHCTPYMEHTH, YTPUMYBaHi [ OTpPUMAaHHS JOTOBIPHUX
I'POLIOBUX IIOTOKIB, 32 YMOBH, IO Ii TPOLIOBi MOTOKH BKJIIOUAIOTH BUKIIOYHO BHILIATH
OCHOBHOI cyMH Oopry Ta mpouedtiB. IIpolieHTHi moxoau BiJ 1ux (HiHAHCOBHUX aKTHBIB
BKJIIOYAIOTECA 0 (PIHAHCOBOTO JOXONY 3 BUKOPUCTAHHAM METOJY €(EKTUBHOI MPOIEHTHOT
craBkd. [IpoueHTHUII [OXiZi BU3HAEThCA TIEWO MIpOIO, SAKOK BiH HApaxOBYETHCS, 3
ypaxyBaHHAM €()EKTHBHOI JOXOTHOCTI aKTHBY.

Bynb-axi npubytku aGo 30MTKH, IO BUHUKAKOTh MNpU IPUIIMHEHHI BU3HAHHS,
BiZoOpaXkaroThes Oe3mocepeIHb0 y CKIIaai NpuOyTKY 4d 30UTKY B TOMY MEpiofi, B SKOMY
BinOyI0CS NPUMTHHEHHS BU3HAHHS (iHaHCcOBOro akTuBy. HapaxoBaHi MpOUEHTHI T0X0/IU Ta
HAapaxoBaHI IPOLEHTHI BUTpPaTH, B TOMY HYHCJi HapaxOBaHUM KyNOHHUH Joxia Ta
aMOPTH30BaHUM JUCKOHT abo mpemis (y TOMY YMcii KOMicii, ki mepeHocaThCs Ha HACTYIIHI
IEpPIONM NpH TEepBICHOMY BH3HAHHI, SKIIO Taki €), He BiJOOpaKarOThCs OKpeMo, a
BKJIIOYAIOTECA 10 OallaHCcOBOi BapTOCTI BIAMOBIAHUX CTaTedl OKPEMOro 3BiTy IIpo

¢biHaHCOBHIA CTaH.

3.17 Onuc 06,1iK0BOT MOJIITHKH 1100 iHBECTHIIHHOT HEPYXoMoCTi

Jlo iHBectuuiiHoi HepyxomocTi @DoHAy BIIHOCHUTBCS HEPYXOMICTh (3eMJIsl UM
OyniBii, abo yacTuHa OyxiBii, abo TX MOEAHAHHS), YTPUMYBaHa Ha MpaBax BJIACHOCTi abo
3riIHO 3 yromow mpo (iHAHCOBY OpeHAY 3 METOI OTPUMMAaHHS OpEHIHHX IUIaTexiB abo

30UIBIIEHHS BAPTOCTI KamiTaly UM [Uis JOCITHEHHs 000X IiIeH, a He JUIs:
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— BUKOPUCTAaHHs y BUPOOGHMITBI YM IiJ Yac MOCTa4YaHHSA TOBApIB, HAJAHHS MOCHYT
4y JJIS aIMIHICTPAaTUBHUX IIiJIeH; abo

— MPOAAXY i/l 4ac 3BHYAHHOI AisNTbHOCTI;

InBecTHIIifiHA HEPYXOMICTh BU3HAETBCS SIK AKTHB TOJI i TIILKM TOJi, KOJIH:

a) € HMOBIPHICTh TOro, 1O OyayTh OTpUMaHi MaliOyTHi €KOHOMIYHI BUIOIM, sKi
TIOB'13aHi 3 Li€10 IHBECTHUIIiIIHOIO0 HEPYXOMICTIO,

6) co6iBapTiCTh iHBECTULIIHHOI HEPYXOMOCTI MO’KHA TOCTOBIPHO OLIIHUTH.

SKuo OyniBii BKIIOYAIOTh OJHY YacTUHY, SIKA YTPUMYETbCS 3 METOIO OTPUMAaHHs
OpEHJHOl IUIaTH Ta ApPYry 4YacTHHY JUIS BHUKOPUCTAHHS Yy MpoOIEcCi MisIbHOCTI, TO B
OyXraaTepcbkoMy OOJIKYy Taki 4YacTUHM OO0'€KTy HEpPYXOMOCTi OI[HIOIOTbCS Ta
BiI0OpaXKatoThCs OKPEMO, SKINO BOHH MOKYTh OYTH NpoaaHi OKpeMo.

[lepBicHa oOLIHKA iHBECTULIHOT HEPYXOMOCTi 3AIMCHIOETBCA 3a COOIBapTICTIO.
Butpatn Ha omepamilo BKIIOYAIOTbCs N0 IepBicHO! BaprocTi. CobGiBapricTs npuabdaHol
IHBECTUIIIIHOI HEepyXOMOCTi BKJIIO4ae LiHYy i1 npumbanHs Ta OylIb-siKi BUTpaTH, SfAKi
6e3nocepeHbO BiIHECEH] J0 mpuadaHHs. be3nocepenHpo BiqHeceHi BUTPATH OXOILIIOIOTh,
HallpUKJIaJl, BAHArOpOAHY 3a HaJaHHS NPOQECiHHNX IOPUIMUHUX MOCIYT, MOJAaTKHU, IOB'A3aHi
3 Iepeiavyero npaBa BIAaCHOCTI, Ta 1HILI BUTPATH Ha OIepalliio.

Jns owiHKM 00'eKTiB iHBECTHIIMHOI HEpPYXOMOCTi OOpaHO MoOJAeNb OLHKH 3a
cobiBapticTio BignoBimHO A0 MCBO 16 Ta 3acTocoByeThcsl Takuil miaxig a0 Beiel

1HBECTHLIHHOI HEPYXOMOCTI.
3.18 Onuc 00/1iKOBOI MOJIITHKH 010 KPeAUTiB Ta AebiTopchKoi 3a00proBaHocTi

besymoBHa febiTopchKa 3a00pProBaHICTh BU3HAETHCS K aKTUB TOMi, Kojau ®oHa B
oco6i KommaHnii 3 ynpaBlliHHS aKTHBaMM CTAa€ CTOPOHOKO JIOTOBOPY Ta, BHACIIJIOK IHOTO,
Ha0yBa€ IOPUIMYHE MIPABO OJIEPIKATH IPOLIOBI KOILTH.

JebiTopcbka 3a00proBaHicTs 3a OCHOBHOIO [isJIbHICTIO Ta iHIIA AeGiTOpchKa
3a00proBaHiCTh CIIOYATKY BU3HAIOTLCA 32 CIPABEUTMBOIO BAPTICTIO, KA IOPiBHIOE BAPTOCTI
ToramieHHs, T00TO CyMi O4iKyBaHMX KOHTPAKTHUX IpOILIOBHX IOTOKIB Ha JaTy OuiHKH. B
NOAANBIIOMY Taka 3a00proBaHICTh OOJIKOBYIOTHCS 32 aMOPTH30BAaHOIO BapTICTIO i3
BUKOPHUCTaHHAM METOAY €(QEKTHBHOI MpPOLEHTHOI CTaBKU. [103MKOBI KOWITH CMOYaTKy
BU3HAIOTHCS 33 CIPABEUIMBOIO BApTICTIO, 32 BUPAXyBaHHSIM BHUTpAaT, NOHECEHHUX Ha
NpPOBEICHHS Olepallii, a B NOJAIbIIOMY OOJIKOBYIOTBCS 32 aMOPTHU30BAHOIO BapTICTIO i3
BUKOPHUCTaHHSM METOY €(hEeKTUBHOT MPOIIEHTHOI CTaBKHU.

ITorouna nebitopcbka 3aboproBanicte Donmy 6e3 BCTaHOBJIEHO! CTaBKM BiJCOTKa
OLIIHIOETHCSI 32 CYMOIO MEPBICHOIO paxyHKy-(hakTypu, SKIIO BIUIMB JUCKOHTYBAHHS €
HECYTTEBUM. ['poIIOBI MOTOKM, TMOB’A3aHi 3 KOPOTKOCTPOKOBOIO  J1€0iTOPCHKOIO

3360pFOBaHiCTIO, HC TUCKOHTYIOTECA, AKIIO BIIJIUB JHCKOHTYBAaHHA € HCCYTTEBHM.
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3.19 Omnuc 06/1ik0BOT MOMITHKH LI0J0 HEMOTOYHHX AKTHBIB Ta rpym BHOYTTH,

KJIacu(iKOBAaHHUX K YTPUMYBaHI /15 POAAKY

Henmoroynuii aktuB kiacudikyeTbcs SK YTPUMYBAHUU IS MpPOAAXy, SKIIO HOroO
OanaHcoBa BapTicTh OyJe B OCHOBHOMY BiJAIIKOJAOBYBATUCS LUISXOM OIepalii OpoJaxy, a
HE [TOTOYHOI0 BUKOpUCTaHHs. HenoTouHi akTUBY, YTpUMYBaHi JUIsl MPOAaXKYy, OLiHIOKOTHCA i
Bi10OpaXkaroThCsl B OyXrairepchkomy oOIIiKy 3a HalMEHIIOO 3 JBOX BEJIUYMH: 0aaHCOBOIO
ab0 cnpaBeITIMBOO BapTIiCTIO 3 BUPaXyBaHHIM BUTpAT Ha orepallii, MOB'A3aHi 3 poaaxeM.

AMopTH3allis Ha Taki aKTHBU HE HAPAXOBYETHCS.

30UTOK BiAi 3MEHIIEHHS KOPUCHOCTI IPU MEPBICHOMY YH MOJAIBIIOMY CIIMCAHHI
aKTHBY JI0 CIIPABEJIMBOI BAPTOCTi 3a BUPAaXyBaHHSAM BHUTPAT HA MPOJak BUSHAETHCS Y 3BITi

npo GiHAHCOBI pe3yJIbTaTH.

3.20 Onnc 06s1ik0BOI MOJIITHKH 1100 3aJ1iKy B3a€EMHHX BHMoOr ¢iHaHCOBHX

iHCTpyMeHTIB

B3aemo3anik ¢iHaHCOBMX aKTHBIB Ta 3000B’S3aHb, 3 MOAAIBUIMM BKIIOYEHHAM 0
3BITy Mpo (iHAHCOBUN CTaH JIMIIE iXHBOI YMCTOI CYMH, MOXE 3IiHCHIOBATUCS JIMIIE Y
BUNAJKY iCHYBaHHS IOPUAMYHO BU3HAYCHOTO MNpaBa B3a€MO3AiKy BHU3HAHUX CYM, KOJIU €
HaMIp IIPOBECTH PO3PaxXyHOK Ha OCHOBI YUCTOI CyMH a00 OJHOYACHO pealli3yBaTH aKkTHB Ta
po3paxyBatrucg 3a 30008’ a3aHHaMU. [Ipu ibOMy 1IpaBo Ha B3aeEMo3asik

(a) He MOBUHHE 3aJIeXkaTH BiJl MaiOyTHIX moaii Ta

(6) mOBHHHE MaTH IOPUAMYHY CUIY B yCiX HACTYMHUX 00CTaBUHAX:

(1) y xoxi 3BuuaitHoro BesieHHs Gi3Hecy,

(i1) y Bunagaky aedoiry ta

(iil) y BUNaJKy HEILIATOCIIPOMOXKHOCTI a0 6aHKpyTCTBa.

3.21 Onuc 06/1ik0BOT MOJIITUKH L1010 BU3HAHHSA J0XO04Y Bia npoaaxy

donx BU3HAae JOXiA Bix HajaHHA nocayr, koiu (abo y Mipy TOro, $ik) BOHO
3a10BOJIbHSIE 3000B’I3aHHA 110J0 BUKOHAHHS, NIEpeAa0oyu 00iLsHY nocayry (ToOTo aKkTHB)
KJII€EHTOBi. AKTHB NepeaaeTses, Koiu (abo y Mipy TOro, sK) KJIi€HT OTPUMYE KOHTPOJIb Hajl
TaKUM aKTHBOM.

Jloxina Bia mpoaaxy (iHaHCOBUX aKTHBIB BU3HAETHCSA y NMpUOYTKY abo 30UTKY B pasi
3aJI0BOJICHHS BCiX HAaBEJICHHUX Jajli YMOB:

a) QoHI mepenae MOTOBiIpHI NpaBa HAa OJEp)KaHHSA TPOLIOBHX MOTOKIB BijJ Takoro
({1HaHCOBOIO aKTUBY;

6) ®ona mnepemac MOKYIIEBI pU3UKU Ta MEpeBaru BiJl BOJIOJIHHA, IOB’S3aHi 3

¢dbiHaHCOBUM aKTHBIB;
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B) 3a QoHIOM HE 3aNMINAEThCS €(PEKTHBHUII KOHTPOIb 32 MPOJAHUMH (iHAHCOBUMHU
IHCTpyMEHTaMH, iHBECTHIIIIIHOIO HEPYXOMICTIO ab0 iHLIMMH aKTHBAMU;

I) CyMy JOXOJly MOXKHA JOCTOBIPHO OIliHUTH;

1) IMOBIpHO, 110 10 DoHY HaxiliayTh eKOHOMIYHI BUTO/I¥, TIOB’A3aHi 3 OIEpalli€lo;

X) BUTpaTd, Aki Oymu abo OyayTh TIOHECEHI Y 3B’SA3KYy 3 OMNEpaLlicro, MO)XKHa
JIOCTOBIPHO OLIIHUTH.

Jloxin BU3HA€ThCA y 3BiTI Hpo MNPUOYTKH Ta 30MTKH 3a YMOBHM BiAINOBIAHOCTI
BU3HAUEHHIO Ta KpUTEpPisM BU3HAaHHA. Bu3HaHHSA H0XO0Ny BiAOYBAa€ThCS OJHOYACHO 3

BU3HAHHAM 301JILIIEHHSA aKTUBIB 200 3MEHIIIEHHS 30008’ 13aHb.

3.22 Onuc 006,ik0BOT MONMITHKH 100 O0OMEKEHHX TPOIUIOBHUX KOLITIB Ta iX

eKBiBaJICHTIB

Y pa3i oOMexxeHHs MpaBa BUKOPUCTAHHs KOIUTIB HA MOTOYHMX paxyHKaxX B GaHKax
(manpukiana, y BUMAAKy NpusHaueHHs DOHIOM rapaHtyBaHHS BKJIAJiB Pi3udyHHX 0Ci0 B
OaHKiBCBKiIM ycTaHOBI TUM4YacoBoi aaMiHicTpauii a6o npuitHsatrs HBY pimenss npo
JiKBigalli0o 0aHKIBCHKOI YCTaHOBH) IMOJAJIbINA OL[iHKA I'POLIOBHX KOINTIB 3[IMCHIOETHCS B
CyMi O4iKyBaHHMX HaJIXOKEHb IPOIIOBUX KOIITIB 3 YpaxyBaHHIM HMOBIpPHOCTI Ta CTPOKY 1X
NOBEpHEHHS. Y pa3i BiJICYTHOCTI HMOBIPHOCTI IIOBEPHEHHS I'POIIOBUX KOIUTIB, BU3HAHHS iX

SIK aKTUBY MPUIMHSIETHCSA 1 1X BapTIiCTh BiI0OOpaXKaEThCs y CKJIai 30MTKIB 3BITHOrO mepioay.

3.23 Onuc 00/1iKOBOI MOJITHKH LIOAO0 TOProBesbHOI Ta iHIIOI KpeaHuTOPChbKOT

3a00proBaHocCTi

Kpenuropcrka 3ab0proBaHicTh BH3HA€THCS fIK 3000B'A3aHHA TOMi, Koau DoHa B
oco6i KommaHnii 3 ympapiiHHsS aKTHBaMH CTa€ CTOPOHOIO JOrOBOPY Ta, BHACIIAOK LIbOTO,
Ha0OyBae IpUIHYHE 3000B'I3aHHS CIUIATUTH TPOLIOBI KOIITH.

ITotouni 3000B’g3aHHA — Iic 3000B’sI3aHHS, AKi BIANOBIAAIOTE OJHINA a60 IEKUIEKOM
i3 HIDKYEHaBEICHUX O3HAK:

— Gonx  cnojaiBaeThess moracuTh  3000B’s3aHHS 400 3000B’SI3aHHS  MIISArae
MOTAIICHHIO MPOTITOM JIBAHA/LSATH MICSLIB Mic/s 3BITHOTO NEPiONy;

— ®oHjg He Mae O0€3yMOBHOrO IMpaBa BIICTPOUYMTH MOTAIIEHHS 3000B’sI3aHHS
NpOTATOM IIOHAMMEHIIIe ABAHAIISATH MiCAILIIB MiCiIs 3BITHOTO IEpioay.

[ToTouni 3000B’si3aHHS BHU3HAIOTHCS 32 YMOBHU BiJAMOBIAHOCTI BU3HAYCHHIO 1
KpUTEpisiM BU3HAHHSA 3000B’ 3aHb.

ITorouni 3000B’s3aHHS OILIHIOIOTHCS y MOJANBIIOMY 32 aMOPTU30BAHOI) BaPTICTIO.

[Torouny xpemutopcbKy 3aboproBaHicTe @oHay 06e3 BCTaHOBIIEHO! CTaBKM BiACOTKa
Kommanist 3 ynpaBiaiHHs aKTHBaMHU OILIHIOE 32 CYMOIO TIEPBICHOTO paXyHKY (GaKTypH, SKIIIO

BIUJIMB JUCKOHTYBAHHA € HCCYTTCBHUM.
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3.24 Onuc 00aik0BOT MOJNITHKH IOA0 TOProBesibHOT Ta iHmOT AeGiTopchbKoT
3200proBaHocCTi

besyMoBHa nebiTopchka 3a00proBaHiCTh BU3HAETHCA K AKTHB TOIi, Konu DOHI B
oco6i Kommnanii 3 ynpaBiliHHS aKTMBaMH CTa€ CTOPOHOK JOTOBOPY Ta, BHACIIAOK L(BOTO,
Ha0yBa€ IOPUINUHE MPABO OJEPXKATH IPOIIOBI KOLITH.

Hebitopceka 3aGoproBanicts @OHAY CKIagacThea i3 IHWIOL  Ae6GiTOpPCHKOI
3a00proBaHOCTi.

IlepBicHa ominka AeOiTOpChKOi 3a00proBaHOCTI 3MIMCHIOETBCS 3a CIPaBETUBOIO
BapTICTIO.

[Torouna nebitopcpka 3aboprosaHicth PoHAy 6€3 BCTaHOBJIEHOI CTaBKHM BiJCOTKA
OLIHIOETBCS 32 CYMOKO MEPBICHOTO pPaXyHKY-(DakTypu, SKIIO BIUIMB JUCKOHTYBaHHS €
HECYTTEBUM. ['pOHIOBI MOTOKHM, TIOB’Si3aHI 3 KOPOTKOCTPOKOBOK  Je€6GIiTOPCHKOIO
3a00proBaHICTIO, HE AUCKOHTYIOThCS, SKIIO BIJIUB AUCKOHTYBAHHS € HECYTTEBHUM.

Skmo € o00'eKTUBHE CBIMYEHHA TOro, WO BiAOyBCs 30MTOK Bil 3MEHIIEHHS
KOPHUCHOCTI, 6ajlaHCcOBa BapTiCTh aKTUBY 3MEHINYEThCS HA CyMy TaKUX 30MTKIB NpsAMo, Ge3
3aCTOCYBAHHAM paxyHKy pe3epBiB. CyMa 30MTKy BU3HA€ETHCS y MPUOYTKY UM 30UTKY.

ITomanpima oriHka ne0iTOpcbkoi 3a00ProBaHOCTI 3IHCHIOETHCS 3a CHpaBEeAIUBOIO
BapTICTIO, SKa JOPIiBHIOE BAapTOCTi MOramieHHs, TOOTO CyMi OYiKyBaHHMX KOHTPAKTHHUX
IPOLIOBUX ITOTOKIB Ha JJaTy OLIIHKH.

V pasi 3MiH cripaBeJIMBOI BapTOCTi 1e6iTOPCHKOI 3a60proBaHoCTi, 1110 MAIOTh Micle

Ha 3BITHY JaTy, Taki 3MiHU BU3HAIOTHCS y NpUOYTKY (30UTKY) 3BITHOTO MepioAy.
3.25 Onuc 06.,1ikoBOT NOJITHKH 110/10 10XOAIB Ta BUTPAT BiJ Npoaaxy

Jloxoau Ta BUTpAaTH BU3HAIOTHCSA 32 METOAOM HapaxyBaHHS.

Joxig — ue 30iIbIIEHHS €KOHOMIYHUX BUIiJ MpOTAroM OOJIKOBOro Mepiogy y
BUIJISIII HAAXOKEHHS YW 30UIBLICHHS KOPUCHOCTI aKTUBIB a00 y BUIVIAAI 3MEHILIEHHS
3000B’s13aHb, PE3yJHTATOM HOT0 € 30iIBIIEHHS YACTUX AKTHUBIB, 32 BUHATKOM 301IbLUICHHS,
NIOB’513aHOTO 3 BHECKAMM YYaCHHUKIB.

Jloxix BUBHAETHCA Y 3BiTi PO CYKYIHHM OXiJ 32 YMOBH BiJIIOBIIHOCTi BUBHAYEHHIO
Ta KpUTEpiSM BH3HAHHA. BH3HAHHA JOXO0AY BiIOYBAa€ThCS OJHOYACHO 3 BHU3HAHHAM
30UIBIIEHHS AKTUBIB 00 3MEHIIIEHHS 30008’ A3aHb.

Burpatu BU3HAIOTHCS Yy 3BiTI MpO CYKYIDHUH J0XiJ 3a YMOBH BiAIOBiAHOCTI
BU3HAUYCHHIO Ta OMHOYACHO 3 BH3HAHHAM 30iNbLICHHS 3000B’sA3aHb a00 3MEHIICHHS
aKTHUBIB.

Butpartu, noHeceHi y 3B's13Ky 3 OTpUMaHHIM JOXOAY, BU3HAIOTHCS Y TOMY K Mepioi,

I110 ¥ BiAMOBIiZHI JOXO/IH.
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3.26 YMoBHI 3000B'SI3aHHS TA AKTHBH

@®oH/ He BU3HAE YMOBHI 3000B'I3aHHA B 3BiTi Nnpo ¢iHaHCOBUH cTaH. Indopmauis
Npo yMOBHE 3000B'I3aHHS PO3KPHBAETHCS, SKIIO MOXIMBICTE BHUOYTTS pecypciB, ski
BTUTIOIOTE Yy ¢001 €KOHOMIiYHI BUTO/M, He € BiajaneHow. QoH He BU3HAE YMOBHI aKTHBH.
Crucna indopmMallis Npo YMOBHUI aKTUB PO3KPUBAETHCS, KOJIM HAJAXOMKEHHS €KOHOMIYHHMX

BUTi/ € AMOBIpHHM.
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PO3J1JI 4 HOACHEHHS CY/UKEHD YIIPABJIIHCBKOT'O
NEPCOHAJTY B XO/I1 3BACTOCYBAHHSA OBJIKOBOI NOJITUKHA

ITpu migrorosui giHaHCOBOI 3BiTHOCTI DOH/I 3AIMCHIOE OLIHKU Ta NPHUILYLISHHS, SKi
MaloTh BIUIMB Ha €JIEMEHTU (DIHAHCOBOI 3BiTHOCTi, rpyHTyrounch Ha MC®3, MCBO Ta
TIyMadeHHAX, po3polieHux Komiterom 3 Tiaymadyenb MDKHApPOAHO! (iHAHCOBOI 3BITHOCTI.
OmiHkM Ta cymkeHHs 0a3yloThCd Ha IONEPEIHBOMY JOCBiJI Ta iHIIMX (akropax, 110 3a
icHyrounx 0O0CTaBUH BBaXKAIOThCS OOTPYHTOBAHHMMH i 32 pe3yJbTaTaMU SIKUX MPUIMAaIOTHCA
CyIUKEHHS MoA0 0anaHCOBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb. Xouya LI pO3paxyHKH
0a3yloThcs Ha HasABHIM y KepiBHUITBa Doy indbopmalil IMpo NOTOYHI MoAil, GakTU4HI

Pe3yIBTaTH MOXYTh 3PEIITOI0 BiAPI3HATUCS BiJl LIMX PO3PAaXyHKIB.
4.1 CynsxeHHs moa0 onepauiii cnpaBeaauBoi BapTocTi akTuBiB ®oHay.

CopaBeyiMBa BapTICTh 1HBECTHIIM, IO aKTHUBHO OOEPTAIOTHCS HA OPraHi30BaHUX
(iHaHCOBHX PHHKAX, pO3PAXOBYETHCS HA OCHOBI NOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT
3aKpUTTSA TOPTriB Ha 3BiTHY JAary. B iHImIMX BUMaakaxX OLIHKAa CHpaBeIMBOI BapTOCTI
IPYHTYETbCA Ha CY/DKCHHSAX MLI0J0 mependadyyBaHMX MaHOyTHIX TIpOILIOBHX IIOTOKIB,
ICHyI04OT €KOHOMIYHOI CHUTYyaIlil, pU3HKiB, BIACTUBUX Pi3HUM (PiIHAHCOBHUM iHCTPYMEHTaM,

Ta iHMUX GakTopiB 3 BpaxyBaHHIM BUMor MC®3 13 «Or1iHka crpaBeyIMBOT BAPTOCTI».

4.2 CypxeHHs1 IIOA0 O4YIKYBAHMX TepMiHIB YTpUMYBaHHS (iHAHCOBHX
iHCTpyMeHTIB

Kepisaunreo ®onay 3actocoBye mpodeciiiie cyKeHHS 110A0 TEPMiHIB yTPUMAaHHs
(iHaHCOBMX IHCTPYMEHTIB, IO BXOAATHh A0 ckiaay ¢iHaHcOBHX akTHBIB. [Ipodeciiine
CY/DKEHHS 3a IIUM TUTAHHSIM TPYHTYETHCS HA OIHIII PU3UKIB (hiHAHCOBOTO IHCTPYMEHTY,
Horo mpuOYTKOBOCTI i AuHaMilli Ta iHIIUX (akTopiB. [IpoTe icHYIOTH HEBU3HAUEHOCTI, fAKi
MOXYThb OyTH TIOB’s3aHi 3 NpPU3YNMHEHHAM 00Iry I[IHHUX [afnepiB, MO HE €
NiIKOHTPOJBHUM KepiBHUITBY DOHIY (HaKTOpoM i MOXE CYTTEBO BIUIMHYTH Ha OLIHKY
¢biHaHCOBUX IHCTPYMEHTIB.

4.3 BukopucTaHHSl CTABOK JUCKOHTYBAHHS

CraBKa TUCKOHTY — 1l IPOLIEHTHA CTaBKA, IKA BUKOPUCTOBYETHCS ISl IEPEPAXYHKY
Mal0yTHIX MOTOKIB HOXOMIB B €IWHE 3HAUYCHHS TEMEPIlIHBOI (MOTOYHOI) BapTOCTI, siKa €
6a3010 U1l BU3HAYECHHS PUHKOBOI BapTOCTi Oi3Hecy. 3 €KOHOMIUHOI TOYKH 30py, B pOJIi
CTaBKU JMCKOHTY € Oa)kaHa iHBECTOpY CTaBKa JOXOLYy Ha BKJIaJCHMH KamiTay y BiJMOBiAHI 3
piBHEM pu3uKy nMoAi0Hi 00'ekTH iHBeCTyBaHHs, a0 — CTaBKa JOXOIY 33 albTCPHATHBHUMH
BapiaHTaM¥ iHBECTUIIi# i3 3iCTaBJIAHHS DiBHS PU3MKY Ha nary ouinku. CTaBka JUCKOHTY

Ma€ BU3HAYaTUCS 3 YPaxXyBaHHAM TpbOX (aKTOPiB:
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a) BapTOCTi rpoieii y vaci;

6) BapTOCTI JUKEPEN, SKi 3alydaloThesl st iHAHCYBAHHA iHBECTULIMHOIO MPOEKTY,
AKi BUMArarTh pi3Hi piBHi KOMIIEHCALlil;

B) (baKTopy pU3MKy abo Mipu HMOBIPHOCTI OUiKyBaHHsS y MalGyTHEOMY JOXOIB.

Jns JAUCKOHTYBaHHA MaiOyTHIX TIpOLIOBMX MOTOKIB BHKOPHUCTOBYIOTHCS CTaBKH,
icHyloui Ha 3BiTHy aaTy mo 3a0OproBaHOCTI 3 AHANOTIYHMMH yMOBAMM, KPEIMTHUM
PU3HKOM Ta CTPOKOM IIOTallI€HHs. 30KpeMa CTaBKa AUCKOHTYBAHHSA MPHHMAEThCS Ha PiBHI
CePEAHBO3BAXKEHOIO 3HAYEHHS BIJICOTKOBOI CTABKU 32 JOBFOCTPOKOBMMH KpEIUTAMM IS
Cy0’ €KTiB roCHOZapIOBaHHS B IPUBHIX 3a Jannmu HBY.

@QouHp uIs BU3HAYEHHS CTaBKM [UCKOHTY BMKOPUCTOBYE iH(opMmaiiiio 3 odiuiiiHoro

caiiry HBY 3a nocunanusm https://bank.gov.ua/statistic/sector-financial/data-sector-

financial#2fs, posain «BapTicTh KpeaMTiB 3a JaHUMM CTAaTUCTMYHOI 3BITHOCTI OaHKIB
VYkpainu (6e3 ypaxyBaHHs oBepapadTy)», po3ail «BapTicTh CTPOKOBMX IEMO3UTIB 3a
JaHUMH CTATUCTUYHOI 3BITHOCTI OaHKiB YKpaiHu».

4.4 CyaxeHHs 1100 BHSIBJIEHHS 03HAK 3HeUiHEHHSl AKTHBIB

BinHocHO (iHAaHCOBMX aKTHBIB, fKi OIIiHIOIOTHCS 3a aMOPTHU30BAHOK BAapTICTIO,
®oup Ha 1aTy BUHMKHEHHS (DIHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BiTHY JIaTy BU3HA4Ya€ PiBEHb
KPEIUTHOTO PU3UKY.

Qonn Bu3Hae pe3epB MiA 30UTKM OIS OYIKYBAaHHUX KpeAWTHUX 30UTKIB 3a
(GiHaHCOBUMM AaKTHMBAMH, SKi OI[HIOIOTBCS 3a aMOPTH30BAHOIO BApTICTIO, Y pO3Mipi
OUiKyBaHUX KpeAUTHHX 30MTKIB 3a BeCh CTPOK il (hiHAHCOBOTO aKTUBY (IPU 3HAYHOMY
30UTBIIEHHI KPEIUTHOTO PU3UKY/ANS KPEOUTHO-3HEl[iHeHUX (iHaHCOBUX aKkTuBiB) abo 12-
MICSYHUMH OYIKYBaHMMHU KpEAUTHUMHU 30uTKaMu (y pa3i HE3HauyHOro 3pOCTaHHSA
KPEIUTHOTO PU3UKY).

3a3Buuail OuiKyeThCs, 1110 OYiKyBaHi KpeAUTHI 30MTKHU 3a BECh CTPOK Ail MalOTh OyTH
BU3HAHI A0 TOro, SK (iHAHCOBUH IHCTPYMEHT CTaHe MpOoCTpoYeHHH. SIK mpaBuio,
KPeIUTHUNA PU3MK 3HAYHO 3pOCTa€ L€ OO TOro, K (D iHAHCOBHI IHCTPYMEHT CTaHe
npocTpoueHMM a6o Oyme mNOMIYeHO iHIII UYMHHMKYM 3aTPUMKH IUIATeXIB, L0 €
cuelMpiuHUMKM I8 [Oo3WdYadbHUKa, (Hampuwiaj, 3aidcHeHHs Moaudikauii abo
peCTpyKTypH3allii).

KpenutHuit pusuk 3a (iHAHCOBUM iHCTPYMEHTOM BBAKAETHCS HU3BKHUM, SKILO
(biHAHCOBMI IHCTPYMEHT Ma€ HU3BKHI pPHU3MK HACTaHHS JedoiTy, MO3UYaJbHUK Mae
MOTYXHil MOTeHIliaJl BUKOHYBATHU CBOI JOTOBipHI 3000B'sI3aHHS 1100 I'POLIOBUX MOTOKIB Y
KOPOTKOCTPOKORIH ITEPCIIEKTHBI, 2 HECTIPUSATIIMBI 3MIHU B €KOHOMIUHUX 1 AUIOBUX YMOBax y
JOBIOCTPOKOBi#l IEPCIEKTHBI MOXYTh 3HHU3UTH, aj€ He O00O0B’43KOBO, 3JaTHICThH

NI03UYAJIbHUKA BUKOHYBATH CBOI 3000B'13aHHS 111010 JIOTOBIPHUX I'POLIOBHUX ITOTOKIB.
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®iHaHCOBI iIHCTPYMEHTH HE BBAXKAIOTHCS TAKMMH, IO MAlOTh HU3bKUH KpeIUTHHIA
PHU3MK JIMILE HA ICTaBi TOro, IO PU3MK AehOITY 32 HUIMU € HIDKYHM, HDK PU3HMK AePOITY
3a IHKUMHU QiHaHCOBUMH iHcTpyMeHTaMu QoHay ab0 HiX KPeaUTHUI PU3MK IOPHCAUKLIL, B
kit DoHM 3AiHCHIOE TiSUTEHICTE.

OuikyBaHi KpeauTHi 30MTKH 3a BECh CTPOK Mdii He BHU3HAIOTHCA 3a (DiHAHCOBUM
IHCTPYMEHTOM IIPOCTO Ha MiACTaBi TOro, IO BiH BBaXKABCS IHCTPYMEHTOM i3 HU3LKHMM
KPEOUTHUM PHU3MKOM Yy IONIEPEIHEOMY 3BITHOMY MEPi0Jli, ajI¢ HE BBAKAETHCS TAKUM CTAHOM
Ha 3BiTHY JaTy. Y TakoMmy Bumaaky PoHa 3'ACOBy€, UM Majlo Miclle 3HAUHE 3POCTaHHSA
KPEIUTHOTO PU3UKY 3 MOMEHTY IEpPBICHOrO BHM3HaHHS, a OTXKE UM IMocTaja morpeba y
BU3HAHHI O4iKyBaHUX KPeIUTHUX 30UTKIB 3a BECh CTPOK Mil.

OuikyBani KpeauTHi 30UTKM BimoOpakaroTh BiacHi ouikyBaHHs PoHAy OO
KpEAUTHUX 30UTKIB.

4.5 CymkeHHs1 1040 omnepauiii, moaii a6o ymMoB 3a BiaACYTHOCTI KOHKpPeTHHX
MC®3.

ko Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS [0 Onepailil, iHmoi noxaii abo
YMOBH, KepiBHUIITBO DOH/ly 3aCTOCOBY€E CY/KEHHS MiJl Yac po3poOaeHHs Ta 3aCTOCYBaHHs
00ikoBOI MONITHKH, MO0 iHdopmaliis Oyna aopeuHoro s NoTpe® KOPUCTYBauiB JUIs
NPUIHATTS €KOHOMIYHMX pillieHb Ta JOCTOBIpPHOIO, Y TOMY 3HAud€HHi, o ¢iHaHCOBa
3BITHICTB:

— moja€ AOCTOBIpHO (iHaHCOBMI cTaH, (iHAHCOBI pe3ynbTaTH MdisNIBHOCTI Ta
rpoinoBi motoku MoHy;

— BijoOpakae €KOHOMIYHY CYTHICTH Omnepalliil, iHmMx nojid abo yMmoB, a He JIMILE
opuandHy Qopmy;

— € HEelTpalbHOIO, TOOTO BIIBHOIO B/l yIIEPEKECHB;

— € MOBHOIO B YCiX CYTTEBHX acIEeKTax.

I[Tin gac 3xificHEeHHS CyJUKEeHHS KepiBHUUTBO MOHIY MOCHIAETHCS HA MPUHHATHICTD
HaBEJICHUX AAJl HKEePEJI Ta BPAXOBYE iX Y HU3XIAHOMY MOPSAKY:

— BuMoru B MC®3, y sixux ierses mpo noAiOHi Ta MOB’SI3aHi 3 HUMU [TUTaHHS,

— BU3HAYEHHS, KpuUTepil BM3HAHHA Ta KOHLEMIii OHIHKM aKTHUBIB, 3000B’s3aHb,
JI0XO0JiB Ta BUTpaT y KoHuenTyaipHiii 0CHOBI (PiHAaHCOBOI 3BITHOCTI.

[Tin uac 3nificHeHHS CyMDKEeHHA KepiBHULTBO DOHJY BpaxoBy€ HaWOCTaHHILI
HNOJIOKEHHS IHIMUX OpragiB, WO po3poOisioTh Ta 3aTBEPPKYIOTH CTaHAApTH, SKi
3aCTOCOBYIOTh MOMIOHY KOHIENTyajlbHY OCHOBY JUIS pO3pOOJIEHHS CTAaHAApTIB, IHIILY
npodeciiiHy JiTepaTypy 3 00JiKy Ta IPUHHATI raiy3eBi IPaKTUKH, TIEIO MipOlO, SIKOXO BOHU
HE CylepeyaTh BUIIE3a3HAYCHUM DKEPETIaM.

Omepauii, mo He periameHTyoThcst MCO3 ®onnoM He 3A1HCHIOBAINCS.
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4.6 CymxeHHS 1100 3MiH CIIpaBe/IMBOI BapTOCTi (iHAHCOBHX aKTHBIB.

KepiBuuurBo ®oHay BBaxkae, MO OOMIKOBI OLIHKKA Ta MPUIYIIEHHS, AKi MaloTh
CTOCYHOK J0 OIIHKH ()iIHAHCOBUX IHCTPYMEHTIB, Jieé PUHKOBI KOTUPYBaHHS HEIOCTYIHi, €
KJIIOYOBHUM [DKEPEIOM HEBU3HAUEHOCTI OIIIHOK, TOMY 1I10:

— BOHU 3 BUCOKUM CTYII€HEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 MJIMHOM 4acy, OCKiJIbKH
OLiHKM ©0a3yloTbCs Ha [MpPUIYIICHHAX KEpiBHUITBA I[IOAO BiJCOTKOBHX CTaBOK,
BOJIATUJIBHOCTI, 3MiH BJIIOTHUX KYPCiB, MIOKA3HUKIB KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTiB,
KOPHUT'YBaHb I1i]] 4ac OL[iHKU IHCTPYMEHTIB, a TAKOX crnenudiyHux ocoOJIMBOCTEH onepallii;

— BIUIMB 3MiHM B OIliIHKax Ha aKTHUBH, BioOpa)keHi B 3BiTi npo ¢GhiHAHCOBW CTaH, a
TaKOX Ha JJOXOJU Ta BUTPATH MOXKE OYTH 3HAUHHUM.

Sx6u xepiBHULUTBO POHIY BUKOPUCTOBYBAIO iHII NPUITYIIEHHS LOAO BIICOTKOBUX
CTaBOK, BOJIATUJIBHOCTI, 3MiH BATIOTHUX KYPCiB, KPEAUTHOTO PEUTHHTY KOHTPAreHTIB, AaTH
otepTH i KOpUTYBaHb MiJ 4Yac OLIHKK IHCTPYMEHTIB, Oijbiia ab0 MEHIIa 3MiHa B OLIHII
BapTOCTi (iHAHCOBMX IHCTPYMEHTIB y pasi BiICYTHOCTI PUHKOBUX KOTHpPYBaHb Maia 0
ICTOTHUI BIUIMB Ha BifoOpa)keHH# y (hiHaHCOBiH 3BITHOCTI YMCTHI MpUOYTOK ab0 36UTOK.

Po3ymiroun BaXIHBICTh BHKOPHUCTaHHSA OOJIIKOBMX OIIIHOK Ta MPUITYILIEHb I10J0
CIpaBeIMBOI BApTOCTI (PIHAHCOBMX AKTUBIB B pa3l BIACYTHOCTI BXIJHUX JAHUX LIOJO
crpaBeUTMBOL BapTocTi mepmioro piBHs, KepiBuuiirBo ®oHAy IMjiaHye BUKOPHUCTOBYBAaTH
OL[iHKH Ta Cy/KeHHS siki 6a3yroThcsa Ha npodeciiiHiii KOMIETEHNIT NpaliBHUKIB KOMMaHii 3
ynpaBiiHHg akruBaMu DoHIy, JOCBiII Ta MUHYJIMX TOMIAX, a TAKOX 3 BUKOPHUCTAHHIM
PO3paxyHKiB Ta MOJENEH BapTOCTi HiHAHCOBUX aKTUBiB. 3aJlyueHHs 30BHIIIHIX €KCIEPTHUX
OLIIHOK IOJIO TaKUX (hIHAHCOBHMX {HCTPYMEHTIB /i€ OIliHKa, sika 6a3yeThcs Ha mpodeciiiniii
KOMIIETEHIII{, TOCBi/i Ta po3paxyHKaxX € HEIOCTATHBOK, Ha TyMKy DOH/ly € IPUHUHATHUM Ta
HEOOX1THUM.

BuKopuCTaHHS pi3HMX MapKEeTHHIOBHX MPUIIYIIEHb Ta/ab0 METOMIB OLIHKH TaKOX

MOXKE€ MaTy 3HAYHUI BIJIMB Ha Hepeﬂ6at1yBaHy CIIpaBCAJINBY BapTiCTB.
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PO31JI 5 PO3SKPUTTS IHOOPMAIIIT
OO0 BUKOPUCTAHHS CIIPABEJUVIMBOI BAPTOCTI

5.1 PoskputTs indopmauii npo oniHKy cnpaBeJinBoil BapTOCTi

®onp 311HCHIOE BUKITIOYHO Oe3NepepBHi OIiHKK CIpaBeUIMBOI BAPTOCTI aKTHUBIB Ta
3000B’s3aHb, TOOTO Taki OLiHKH, sKi BuMararorbcsi MC®3 9 ta MC®3 13 y 3Biti mpo

(iHaHCOBHH CTaH Ha KiHEIb KOJKHOI'O 3BITHOIO MEPIOTy.
5.2 PoskpuTTs iHdopmanii Npo ouiHKY aKTHBIB 32 cipaBeJIHBOIO BAPTICTIO

3a BIACYTHOCTI aKTMBHOTO PHHKY BHKOPUCTOBYIOTBCS CIOCTEPEXHI PHUHKOBI AaHi
PO PUHKOBI YMOBH Ta iHILI YAHHUKHY, SIKi, KIMOBIPHO, BIUIMBAIOTh Ha CIPaBEUTUBY BapTiCTh
iHCTpyMEHTa, Taki fK (aje He BHUKIIOYHO) I[IHM Ha iHCTPYMEHT KalliTaly, BelUYuHa
MaiOyTHIX 3MiH HiHM (iHAHCOBOro iHCTpyMeHTa, a00 3a BiJACYTHOCTI CIOCTEPENKHMX

PUHKOBHMX JaHMX - aHali3 (piHaHCOBOI iH(pOopMaLii Tpo 00’ €KTH iIHBECTYBaHHS TOLIO.

5.3 Meroauku ONIHIOBAHHS Ta BXiAHI JaHI, BUKOPHUCTAaHi AJAA CKJIAJAHHSA

OIIHOK 32 CTpaBeJIMBOI0 BAPTIiCTIO

Indopmariss mpo kiracu akTHBIB Ta 3000B’sA3aHb OIIIHEHHWX 3a CIPABEIIMBOIO
BapTiCTIO, METOJMKHY OLIIHIOBaHHS Ta BXi/IHi ]aHi HaBEJEHA HIDKYE Y TaOJIHLI.

Tabnuysa 5.1 Inghopmayis npo memoouxu OyiHIOBAHHA MA 6XIOHUX OAHUX

Knacu axmusis ma Memoo
30008 ’13aHb, OYiHKU
oyiHeHux 3a Memoouxu oyintoeanns (punxoguii, Bxioni oani
CcnpageoaueoI0 O0XiOHUT,
eapmicmio sUMpamuuii)
I'pouoei kot [NepBicHa Ta nogansllia OLiHKa Punkorui Odiuiiini kypecu HBY

IPOILOBHMX KOLUTIB 3AIHCHIOETBCS 33
CIpaBeUIMBOIO BAPTICTIO, SIKa
JIOPiBHIOE iX HOMiHaJIBHIH BapTOCTI

[HcTpyMeHTH [NepBicHa OLiHKA IHCTPYMEHTIB PuHkoBuii OdiuiiHi GipxkoBi KypcH
Kamitamy Kanitany 3AiHCHIOETbCS 32 iX OpraHi3aTopiB TOPTiB Ha
CIIpaBeUTHBOIO BapTICTIO, Ka JAaTy OLiHKH, 32
3a3BHUaii IOpiBHIOE LiHi onepauii, B BiJICYTHOCTI BU3HA4YEHOTO
XO0Jli K0T OYB OTPUMAaHUIA aKTHB. Bip>oBOro Kypcy Ha aaty
IMopanplia OLiHKA IHCTPYMEHTIB OLIIHKH,
KamnitTaty 34iHCHIOETBCA 32 BUKOPHCTOBYIOTHCS LIiHU
CTIpaBEUTUBOIO BAPTICTIO HA ATy 3aKpUTTs Sip>KOBOro
OLIIHKH. TOProBOro JHs
IuBecTHLIHA ITepBicHa ouiHKa IHBECTHLIIHOT PunkoBu#, LliH4 Ha pyHKY
HEPYXOMICTh HEPYXOMOCTI 3/1iHCHIOETHCS 32 TOXiOHWI HEPYXOMOCTI, JjaHi OllIHKH
cobiBapricTio. [logansiua owiHka npodeciiHUX OLIHIOBaYIB

iHBecTHUiMHOT HEPYXOMOCTI
3MIHCHIOETBHCS 32 CIPABETHBOIO
BAPTICTIO HA J]ATY OLIIHKH.
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5.4 BniuB BHKOPHCTAHHSI 3aKPMTHX BXiAHuUX Jganux (3-ro pieus) aas

nepioANYHUX OUIHOK CnipaBeAHBOl BAPTOCTi HA NPpUOyTOK 260 30MTOK

BukopucTtaHHs 3aKpUTHUX BXiOHHMX JaHMX IS NEPIOJUYHHX OIIHOK CNpaBeauBOl
BapTOCTi HE BILUIMHYJIO Ha NPUOYTOK a6o 36uTOoK DOHLIY.

5.5 PiBenb iepapxii cnpaBeasnBoi BaprocTi, A0 SIKOro HajeXaTbhb OLIHKH
CNpaBelJINBOI BAPTOCTI

Tabnuysa 5.2 Ingpopmayis npo piswi iepapxii cnpageonueoi eapmocmi (muc. epH.)

1 pigenn 2 pisenb 3 pigenv

Knacu axmusis
ma
306086 'A3aHb,
OYiHeHUX 3a
CcnpageoIusoIo
eapmicmio

(mi, o mawome (mi, wo He maromoe (mi, wo ne MawnbL
KOmupysanus, ma | Komupyeamv, ane Komupyeaus i He €
cnocmepedicygani) | cnocmepedicysani) | cnocmepescysanumu)

Bevoeo

2022 2021 2022 2021 2022 2021 2022 2021

Jlata OLIIHKH 31.12.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 31.12.2022 31.12.2021 | 31.12.2022 | 31.12.2021

[HcTpyMeHTH
KariTany
(1OBrocTPOKOBI - - - - 282 105 2775051 282105 | 277 505
¢iHaHCOBI
iHBECTHLIT)
[HcTpymMeHTH
Karirany
(noTouHi - - - - 6 165 8592 6 165 8592
tiHaHCOBI
iHBeCTHLIT)

5.6 Ilepemimenns Mix 2-M Ta 3-m piBHAAMM iepapXii cnpaBeauBol BapToCTi

3a 2022 pix Ta y nomnepeaHsoMy 2021 poui nepeBeleHb MK piBHAMHU i€papxil He
OyJ0.

5.7 Pyx akTuBiB, 110 OUIHIOWOTLCA 32 CNpPaBelJIUBOI0  BapTicTO 3
BHKOPHCTAHHAM BHXIAHHMX AaHUX 3-ro piBHS iepapxil

5.7.1 ®inancosi iHBecTHUIT 30i1bIKHINCH 32 PAXYHOK:

- 301/IBIIIEHHS KOPIOpPaTUBHUX MpaB (30i7bplieHHs cTaryTHOro Kanitaiy TOB «ITO/I1JI
HBIOKOHIIEIIT ITPOJDKEKT» Ha cymy 1 650 Tuc. rpH.;

- J0XOAy Big 3MIHM BapTOCTi JIOBFOCTPOKOBUX  (DIHAHCOBMX  IHBECTHIIIN
(xopropaTUBHUX MpaB) Ha cyMy 2 950 Tuc. rpH.;

5.7.2 ®inancoBi iHBeCcTHLIT 3MEHLIHIUCH 32 PAXYHOK:

- 30MTKY BiJl 3HEI[iHEHHS NOTOUHMX (hiHAHCOBUX iHBecTULIH (akiiif) Ha cyMmy 2 427 Tuc.
[pH.;
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Tabruys 5.3 Ingopmayis npo pyx akmusie, wo oyiHI0IOMbCA 3 CHPABEONUBOIO

8apmicmio 3 BUKOPUCAHHAM 6XIOHUX OaHux 3-20 pigHs iepapxii (muc. 2pH.)

Knacu akmuais,
OYiHeHUX 3Q 3anuwuru Hpudbanns, ‘ Brrat Cmamma (cmammi) y
Chpageonueoio CMaHom Ha Lepeoyinxa npubymxy abo 36umxy, y
. npooaic cmanom Ha o
sapmicmio 3 01.01.2022 (+/-) AKI npubymxu abo
(+/-) 31.12.2022 .
BUKOpUCAHHAM 3- 30umKu Gu3NHANi
20 piens iepapxii
[HcTpyMeHTH +2 950 dinancoBuii
Karmitany pe3ynbTar BiA 3MiHH
(IoBrocTpokoBi BapTOCTi QiHAHCOBUX
(iHaHCOBI 277 505 +1 650 +2950 282 105 iHcTpyMeHTiB (pan 2270
{HBECTHLLIT) 3BiTy NMpo ¢iHaHCOoBi
pe3yAbTaTHU-3TOPHYTO
iHILI BUTPATH)
[HCTpyMeHTH -2 4277 36UTOK Big 3MiHH
Kamnitany (oTouHi BapTOCTi piHAHCOBHX
fbmaﬂcosl 8592 ) 5427 6165 IHCTPYMEHTIB (pan 2.270
1HBECTHLLIT) 3BiTy npo ¢iHaHcoBi
pe3yJbTaTH-3rOPHYTO
iHLIi BUTpATH)

5.8 Inwi po3kpurrs, mo BumMarawTbess MC®3 13 «Ouinka cnpasemninboi
BAPTOCTI»

Tabnuysa 5.4 Cnpaseonusa eapmicme (iHaHCOBUX IHCMPYMEHRMIE 6 NOPIGHAHHI 3 ix
banancosoro eapmicmio (muc. 2pH.)

Banancosa eapmicno Cnpaseonusa eapmicnib
Haiimenysanns
31.12.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021
!HCprMe.IfTPl Kanitany (10BrocTpokoBi (iHaHCOBI 287 105 277 505 282 105 277 505
IHBECTHIII)
;HCprMe_IjTH Kanitany (mMoTouHi (iHaHCOBI 6 165 8 592 6 165 8 592
1HBECTHMIT)
I'poinioBi KOUITH 69 2 662 69 2 662

KepiBuuurso @oHay BBaxae, MO HaBeACHI

PO3KPUTTA 1IIOJ0 3aCTOCYBaHHSI
CIIpaBe/IUBOI BapTOCTi € JOCTAaTHIMU, i HE BBa)ka€, 110 32 MeXaMu (HiHAHCOBOI 3BiTHOCTI
3anMImuiIach Oyab-gKa CyTTeBa IH(QOpMalid 1IOJ0 3aCTOCYBAaHHs CIIPaBeIJIMBOI BapTOCTI,

AKa MOK€ OyTH KOPHUCHOIO Il KOPUCTYBauiB piHAHCOBOT 3BiTHOCTI.

42



ITBH31® APIBO CTABIJIbHUI
[Ipumitkn g0 PinancoBoi 3BiTHOCTI 332 2022 pok

PO3LJI 6 POSKPUTTSI IHOOPMAIIII,
IO HIATBEPAXKY€E€ CTATTI HOJAHI Y ®ITHAHCOBHX 3BITAX

6.1 Poskpurrs indopmauii npo ¢pinaHcoBHii cTan

6.1.1 JTorocrpokosi ¢inancosi inBecTuuii

Cranom Ha 31.12.2022 poky JdOBroCTPOKOBi

¢iHaHCOBI

craHoBiIATh 282 105 Tuc. rpH., (Psamok 1035 «3BiT npo dhiHaHCOBMIA CTaH).

iHBecTULIT

®onay

Tabnuya 6.1 Ingpopmayia npo doecocmpokosi ginancosi ineecmuyii (muc. epH.)

% 6io
e B Kopnopamugni | 3aeanenozo
npasa obcsazy
aKkmueie
Ha 31.12.2020p. | banaHcoBa BapTicTh 158 072 80,6%
3a 2021p. HanxomxeHHs 34323
[ 3a202lp. BuGyTTs -
3a 2021p. Ilepeoninka (+/-) +85110
Ha31.12.2021p banaHcoBa BapTicTh 277 505 82,4%
3a 2022p. HanxomkeHHs 1650
3a 2022p. Bubytrs -
3a 2022p. [Mepeouinka (+/-) +2 950
Ha 31.12.2022p. | banaHcoBa BapTicTh 282 105 84,6%

CrpaBeminBa BapTiCTh 3a3HaueHWX (IHAHCOBUX IHBECTHIIM Oyna BU3HAueHa Ha
miZicTaBi BXijHOT iHQopMallii TpeThoro piBHs i€papxii, a came ¢iHaHCOBOI 3BITHOCTI 3a 2021
pik.

[licns mepBiCHOrO BH3HAaHHS 3a3HAa4Ye€Hi (piHAHCOBI AaKTUBM OLIHIOIOTHCA 32
CIIPaBeIMBOIO BApTICTIO, 3 BiJOOpaXKEHHAM pE3yJIBTaTy IEpEOLiHKH Yy NpHOYTKy abo
36uTKy. CripaBeayiMBa BapTiCTh BU3HAYEHA Ha MiJCTaBi BXiAHOI iHHOpMaLil TPETHOrO PiBHA
iepapxii, a came QiHaHCOBOI 3BITHOCTI BIANIOBIJHUX KOMIIaHiMH.

KomnanismMu HamaeTbes QiHaHcoBa 3BiTHICTH 10 DoHAY Micias y3roJUKEHHS, 34aul
3BITHOCTI B CTaTHCTHUKY Ta ONpwioAHeHHs. @DOHA MaB MOXJIUBICTh IEPEOLIHUTH
KOpIOpaTuBHi npasa y 2022 poli Ha miJcTaBi NoroxkeHoi GpiHaHCOBOI 3BITHOCTI EMITEHTIB

3a 2021 pik.

6.1.2 Ilorouni ¢pinaHcoBi iHBecTHLIT

Cranom Ha 31.12.2022 poky moTouHi (iHaHcOBi iHBecTHIlii DOHAY CTAaHOBIATH 6
165 tHc. rpH. (Psaok 1160 «3BiT npo ¢iHaHCOBUIA CTaH»).

Tabruys 6.2 Inghopmayis npo nomouri ghinarcosi ineecmuyii (muc. epH.)

% gio
Hepiod i Axyii imei.mi 3a2anbHO20
npocmi obcszy
aKkmugie
Ha 31.12.2020p. | BajaHcoBa BapTicTh 10 750 5,5%
3a 2021p. HapnxomkeHHs -
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3a 2021p. BubytTs -

3a 2021p. [lepeouinka (+/-) -2 158
"Ha 31.12.2021p. | BanancoBa BapTicTs 8 592 2,6%
" 3a 2022p. Hanxomkenus -

3a 2022p. BubyTrs -

3a 2022p. Iepeouinka (+/-) -2 427
| Ha 31.12.2022p. | Banaucoa BapTicTs 6 165 1,8%

PUHKOBI KOTUPYBaHHS 110 axilisM BincyTHi. L{inHi nanepu ne TopryBsaiuce Ha 6ipxi.
CrnpaBeUIMBa BapTiCTh 3a3HAa4€HMX (PiHAHCOBUX IHBECTHMLIHM Oysa BM3HAu€Ha Ha MiACTaBi
BX1AHOI iHpOpMallii TpeThOro piBHA iepapxii, a came (hiHaHCcOBOI 3BiTHOCTI 32 2021 pik.

Komnanisimu Hagaetrbest ¢iHaHcoBa 3BiTHICTD 10 DOHIY Micas y3romKeHHs, 3jaui
3BITHOCTI B CTaTUCTUKY Ta ONPWIIOJHEHHA. POHA MaB MOXKJIMBICTH MEPEOLIHUTH aKIii y
2022 poli Ha miJcTaBi NOroHKEHOI (piHAHCOBOT 3BITHOCTI eMiTeHTiB 3a 2021 pik.

Kepisuuureo Kommawnii 3nae Bumoru MCBO 1 «IlonanHs dinaHncoBoi 3BiTHOCTI»
MO0 MNOJAHHS Ta PO3KPUTTA IHpOpMalii, Mepeniky [IOBrOCTPOKOBHUX (iHAHCOBUX
iHBECTHIIIN, mepeiky MOTOUHMX (iHAaHCOBMX iHBecTHUiH. YTouHeHa iHdopmallis Oynae
HagaHO Oe3ocepeHb0 yYaCHMKAaM iHCTUTYTY CHUJIBHOIO iHBECTYBaHHS, y 3B’M3Ky 3

IPUBATHUM PO3MILICHHAM LIIHHUX IIaNepiB IHCTUTYTY CHUIBHOIO iHBECTY BAHHS.
6.1.3 IloTouHa nebiTopchka 3ad0proBaHicThb

BusHanHs, 061K Ta OLIHKA peajlbHOCTI Ae0iTopchkol 3a00proBaHOCTI NMPOBOAUTHCS
BignoBiaHo 10 MCBO 32 «®inaHcOBI iHCTpyMeHTH: nogaHHs», MC®D3 9 «®DiHaHCOBI
inctpymeHT» Ta MC®3 15 «/loxij Bill JOrOBOPIB 3 KIIIEHTAMUY.

Cranom Ha 31.12.2022 poxky mnortouna pebitopcbka 3aboprosanicte Domnay
cTtaHOBUTH 45 087 THC. rpH.

Tabauys 6.3 Inghopmayis npo nomouny oebimopcuky 3a60p2osarnicme (muc. 2pH.)

% @io % @8I0
5 30201bHO20 Ha 3A2anbHO20
Haiimenysanns nHa31.12.2022 ey 31.12.2021 Gy
aKniugie akmueis

Jebitopceka 3abopropaHicts 3a
BugaHuMHU aBaHcamu (Pagok 1130 «3Bit 2 0,001% 2 0,001%
npo GiHaHCOBUH CTaH»)

HebGitopceka 3a6oproBaHicTh 3a
pO3paxyHKaMH 3 HApaxOBaHHX AOXOIIB.
(Panok 1140 «3BiT npo ¢inaHcoBUH 362 0,11% 827 0,25%
cTaH») BixcoTku no memnosuram ta
MO3HKaM.

IHura noTouka nebitopcrbka
3aboprosanicte (Psmok 1155 «3sit npo
(hiHaHCOBHIi cTaHY) 44 723 13,41% 47241 14,03%
Hebitopcbka 3aboprosauicts 3a
KOPIOPATHBHI MpaBa Ta Mo3UKH.

Benoro 45 087 13,52% 48 070 14,27%
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Hebitopchka 3a00proBaHicTh 3a CTPOKaMH BUHUKHEHHS HaBeJeHa y TaGIuLli HIDKYE.

Tabruys 6.4 Ingpopmayis npo nomouny 0e6imopcvky 3abopeoéanicms Ho CMpoKam

(muc. 2pH.)
Bevoeo | Jebimopcvka 3abopaosanicne 3a cmpokamu
Haiimenysanns o 0o 12 .610 .12 . 610' e
Kineyb 5 Mmicayie 0o | micayis 00 36
micayie s B e
POKY 18 micayis Micayig
Ha 31.12.2021
Jebitopcpka 3a00proBaHicTh 3a po3paxyHKaMu 2 ’ . )
3a BUJIAHHMH aBaHCaMH
HebiTopcrka 3a6opr01?aHiCTb 3a po3paxyHKaMH 827 827 i )
3 HApPaXxOBaHHUX JIOXO/IB
IHIIa noTouHa AebiTopchka 3a00proBaHicTh 47241 47241 - -
Ha 31.12.2022
Jebitopcpka 3a60proBaHicTh 3a po3paxyHKaMu ) ) ) )
3a BUJAHHUMH aBaHCAMH
HebGiTopchka 3a60pFO}?aHiCTI> 3a pO3paxyHKaMH 362 362 i )
3 HApPaXOBaHUX JOXO/iB
Inwa notoyna aebiTopcbka 3a60proBaHicTh 44 723 44 723 - -

Cranom Ha 31.12.2022 poxy ®oHA He Mae MPOCTPOYEHOI MOTOYHOI AEOITOPCHKOT

3aboproBadocTi. CTpPOK BUHUKHEHHS

nepeBullyBaB 365 QHIB.

MOTOYHOT

ne6iTopChKOoi

6.1.4 PesepB 04iKyBaHMX KPeAUTHHUX 30UTKIB

3a00proBaHoCTi

HEC

Cranom Ha 31.12.2022 poxy HapaXxOBaHUH pe3epB OYiKyBaHMX KPEIUTHUX 30MTKIB

®donay ctaHoBUTH 3 175 THC. IpH.

Tabruys 6.5 Inghopmayis npo peseps ouiKy8aHux KpeOUmHux 30umxkie (muc.2pm.)

na 31.12.2022 poxy Ha 31.12.2021 poxy
Hebimop Pe3eps Jlebimop Pe3zeps
Haiimenysanns coka | ouikyeanux | Banancoea coKa ouixyeanux | Banancosa

3abopeo | kpeoumuux | eapmicmv | 3abopzo | kpedumuux | eapmicmb
6anicmob pusuxie gauicme pusuxis

Heb6iTopceka

3a00proBaHicTh 3a

BHUIaHHMH aBaHCaMH 2 0 2 2 0 2

(Psamok 1130 «3BiT npo

(hiHaHCOBUH CTaH»)

Hebitopcrka

3a00proBaHicTh 3a

DeE ) 389 Q27 362 849 (22) 827

HapaxoOBaHHX JOXO/IB

(Psanok 1140 «3Bit npo

(biHaHCOBUI1 CTaH»)
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na 31.12.2022 poxy Ha 31.12.2021 poxy
5 Hebinop Pezeps Lebimop Pezeps
Hauimenysanns CbKa ouixyeanux | barancosa cbKa ouikysanux | barancosa
3a60peo | Kpeoummux | eapmicmb | 3a60p2o | KpeOumuux | eapmichis
samicmo pusuxis eéanicmy DU3UKIE
IHna notouna
nebitopchka
3aboproranictk (Pamgok 47 871 (3 148) 44 723 48 275 (1 034) 47 241
1155 «3BiT mpo
(biHaHCOBUII CTaH»)
Beboro 48 262 (3 175) 45 087 49 126 (1 056) 48 070

6.1.5 I'poiioBi KoIITH TA iX €KBiBaJEHTH

Cranom Ha 31.12.2022 poky 3aJMIIOK POMIOBUX KOIUTIB Ta iX eKBiBaneHTiB MoHay
B HalllOHAJIbHIH BaIIOTi CTaHOBHUTH 69 THC. rpH. (Psimok 1165 «3BiT npo dhinancosuii cTan»).

I'pomoBi xomru BrIoYaiore komtd B AT «ACBIO BAHK» (xon CJIIPIIOY
09809192) Ha nOTOUHOMY Ta JETIO3UTHOMY PaxyHKax.

Tabnuys 6.6 Ingpopmayia npo zpowoei kouwmu ma ix exgieanenmu (muc. 2pH.)

% 6io % 6io
) 3a2anbHO20 Ha 302aNbHO2O
REGHGK HG Sl A0 obcazy 31.12.2021 obcszy
aKmugie akmugie
[TorouHi paxyHKH B HallioHAIbHIN BamioTi (AT ’ 5
«ACBIO BAHK) 2 0,001% 1 0,000%
[HI paxyHkH y 6aHKY B HalliOHaJIbHiH BaTIOTI
(meno3uTHI paxyHkH B 6aHky ) (AT «ACBIO 67 0,02% 2661 0,79%
BAHK»)
Beboro 69 0,02% 2 662 0,79%

Jlero3utHuil BKJIaJ pO3MILICHUH 3 IPaBOM MOMOBHEHHS Ta 3 TPABOM JAOCTPOKOBOIO

IOBHOT0 200 YaCTKOBOIO IIOBEPHEHHS KOIITIB MIPOTATOM BCHOTO CTPOKY ii Jlororopy.

4  mucromama 2022  poky HamioHadpHMM ~— pPEeHATMHIOBUM  areHTCTBOM
«Propix» ninsuieno kpeautHuid pedtuHr AT «ACBIO BAHK» 1o piBHg uaAAA, riporos

«y PO3BUTKY» (https://asviobank.ua/ua/bank/news/kreditnij-rejting-at-asvio-bank-

pidvishheno-do-rivnya-ua-aaa), ToMy KOIITH 00JiKOBYIOTBCS [0 HOMiHAIBHIH BapTOCTi.

Pelitunr banky Bu3HaueHo 3a HallioHaJIbHOIO PEUTHHIOBOIO IIKAOKD, HA IO
BKa3yIOTh JIITEPH «uay» y MO3HAUIll KpEAUTHOTO pedTUHTY. HanlioHaJibHa pedTHHIOBa 1IKaja
JI03BOJIS€ BUMIPSTH PO3MOJALT KPEIUTHOTO PU3UKY B €KOHOMIUI YKpaiHu 0€3 ypaxyBaHHs
CYBEPEHHOT0 pHU3MKY KpaiHM Ta MpHU3HAYCHa JUIsl BUKOPUCTAHHS Ha BHYTPILIHBOMY

(hiHAaHCOBOMY PHHKY Y KpaiHu.
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[Tosuyaneeuk abo okpemuit GoproBuil IHCTpYMEHT 3 peHTHHroM UuaAAA
XapaKTepU3y€EThCsl HAMBUIIOI0 KPEAUTOCTIPOMOXKHICTIO MTOPIBHAHO 3 iHIIMMH YKPaiHCHKUMMU
nosudalbHUKaMu abo OOproBUMHM iHCTpyMEHTaMH, TOMY KOIUTH OOJIIKOBYIOTBCS TIO
HOMIHaJIbHI# BapTOCTI.

Cranom Ha 31.12.2022 poky Bci rpomioBi KOWTH Ta iX ekBiBaeHTH DoHIY €

NOBHICTIO AOCTYIHI JUIsl BUKOPUCTaHHSA DOHIOM.

6.1.6 loBrocTpokoBi 30608’ A3aHHs i 3a0e3me4YeHHS

Cranom Ha 31.12.2022 poky Ha Oamanci DoHay BIACYTHI iHIII JOBrOCTPOKOBI

30008’ s13aHHA Ta 320€3MEUEHHS.

6.1.7 Bu3HaHHs, 00J1iK Ta Ol[iIHKA MOTOYHHX 3000B’s13aHb Ta 3a0e3nMe4YeHb

Busnanni, 00711k Ta oniHka 3000B‘s13aHs DoHY BiAMOBiAal0Th BuMoram Hakasy mpo
00JIIKOBY NOJNITUKY Ta BUMoraM MixHapoaHoro craHiapTy OyXrajatepchbkoro o6miky 37
«3albe3neueHHs, YMOBHI 3000B’S3aHHS Ta YMOBHI aKTHBW», KUl BumaHuit Pagoro 3
MixHapogHux cTaHAapTiB Oyxramarepchkoro o6aiky (PMCBO) Ta 3acrocoByetbes 3 01
s 1999 poky (31 3MiHaMu Ta jonoBHeHHAMHU) Ta Hakasy npo 001iKOBY MOITHKY.

Cranom Ha 31.12.2022 poxy PoHI He Mae KOPOTKOCTPOKOBUX KpPEAWTIB OaHKIB Ta
BEKCEJIiB BUJAHUX.

donx Mae MNOTOYHY KpPEAWTOPCbKY 3a0OproBaHiCTh 3@  JOBIOCTPOKOBHMH
3000B's13aHHAMU Yy cyMi 6 825 Tuc. TpH., TepMiH cIUIaTH IO JOroBOpaM MHHYB
27.03.2022poky. PoHJ HE MaB MOXJIMBOCTI CBOE€YACHO noracutu 3aboprosaHicts y 2022
potii.

Cranom mna 31.12.2022 poxky mnortouni 3000B’s3aHHA 1 3abe3neuenHs oHmy

craHoBiATh 11 509 Tuc. rpH.

Tabruya 6.7 Ingopmayia npo nomouni 30606 ‘azanns i 3abe3nevenns (muc. zpH.)

% %
. 3112 3a2ANbHO20 Ha 3a2anbHO020
LU EaRT HaL e g obcsazy Sll2e2 0] obcsey
30608 'a3aHb 30606 A3aHb
[ToTouHa kpeanTOpchka 3a60proBaHicTh 3a
JIOBrOCTPOKOBUMH 3000B’s13aHHAMU ([lorosip 6 825 59.30% 6 544 70,66%

Ha NpuAGaHHs KOpNopaTHBHHX npas) (Pauok
1610 «3BiT po piHaHCOBHUI CTaH»)
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IToTouHa kpeauTOpCHKa 3a60ProBaHicTs 3a

TOBapH, po6oTty, nocnyru (Pamok 1615 «3sit 4683 40,69% 2716 29,33%
npo iHaHCOBMIA cTaH»)

[nwi norouni 30608’ s13anus (Paaok 1690 «3BiT

npo GiHaHCOBHIT cTaH») : D0k 1 Gllzo
Beboro 11 509 100,00% 9261 100,00%

6.1.8 Biracuuii xamitasn

Cranom Ha 31.12.2022 poxy Biacuuii kamitan ®onfy ctaHoButh 321 917 THC. IpH..

Tabnuysa 6.8 Ingpopmayis npo enacnuii kaniman (muc. 2pH.)

Haitimenysanns Ha 31.12.2022p. Ha 31.12.2021p.
3apeecTpoBaHui (nalioBHi) Karital 150 000 150 000
Emiciiinuii noxin 95 637 95 637
HeposnoaisieHuii npubyTOK (HEMOKPUTH 30U TOK) 83 587 85 604
Heomyauenuii kanitan - -
BrutyueHMH KamiTan (7 307) (3 673)
Bcenoro 321917 327 568

Cranom Ha 31.12.2022 poky, ®oHI HE Ma€ NOAATKOBO BKJIAJICHOIO KamiTaly, iHIIIOTO
JOIATKOBOr'O KariTally, Ta pe3epBHOTO KamiTaly.

[Ipotsrom 2022 poxy ®ona He 3iHCHIOBAB BUILIATY AUBIICH/IB.

[TaiioBmit kamitan ®oumy ckinanaerses i3 150 000 wt. iHBecTHIIMHUX cepTHdikaTiB
HoMiHaiIbHOKO BapticTio 1000,00 rpu./mT., Ha 3araneHy cymy 150000 000,00 (Crto
I’ ATASCAT MinbHOHIB) rpH. CBiIONTBO MpPO pEECTpaIlil0 BHUIYCKY IHBECTHLIMHHUX
ceptudikariB BuaHe HallioHaJbHOIO KOMICIEIO 3 I[IHHMX ManepiB Ta (OHIOBOrO PHHKY,
peecrpauniiinuii Ne 00726 Bix 25.02.2015 poky.

[TatioBuii kamnitan @oHIy MOBHICTIO OILNIAYEHUH rpouioBuMH Kowtamu y 2019 porii.
vV 2020-2022 poxax Dona 3AiiicHIOBaB JuIIEe BTOPUHHE PO3MILIEHHS BJIACHUX
iHBECTUIIIHHUX cepTUdikaTiB.

[ndopmaltis Tpo BTOpPUHHE pO3MIILIEHHS BJACHUX IHBECTUIIIMHUX CepTUdIKaTIB
doHay HaBeeHa y TaOIMIl HIDKYE.

Tabnuys 6.9 Ingopmayis npo emopuxHe po3MiujenHA GIACHUX IHBECMUYIUHUX
cepmugpixamie Pondy

Ilepioo Hatimenyeanus Kinvxicme (ium.) Cyma (muc.2pH.)

Ha 01.01.2021p. 3ok 27 502 34 411
3a2021p. Po3mimmeno 25994 32 821
3a2021p. BukymnieHo 1250 2083

Ha 31.12.2021p. 3anuinok 2758 3673
3a 2022p. Po3mimeno - -
3a 2022p. Bukynnexo AT 3634
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7307 |

Y 2022 poui ®oHpn He po3MilllyBaB BIacHi iHBECTUUIHHI ceprudikat. ¥ 2021 poui B

pe3ysIbTaTi po3MillleHHs BIACHUX iHBECTUIIMHUX ceprudikarie ®onx oTpHUMaB eMiciiHMiA

noxizn B posmipi 17 016 Tuc. rpH.

Cranom Ha 31.12.2022 poxy ®oHa Mae BIacHUX iHBECTHIIHHMX CEpTHQIKATIB 115

BTOPUHHOTO PO3MIIIIEHHS B KiIbKOCTi 4 935 miT..

CraHom Ha 31.12.2022 poky BapTiCTh OJHOrO iHBeCTHLiiHOrO ceprudikary DoHay

cknagae 2 219,12 rpu..

Tabnuys 6.10 Ingpopmayis npo eapmicme vucmux axmugie DoHdy y po3paxynky Ha

00UH iHBeCMUYIliHULL cepmugbikam (epH.).

Haiimenysanns

Ha 31.12.2022

Ha 31.12.2021

Baprictb uncTHX akTHBiB QOHAY Y pO3paxyHKY Ha OAUH

inBecTHLIiHHUHA cepTUdikaT =l 12 2224,69
6.2 PoskputTs indopmauii npo ¢inancosi pe3yjbTaTi
6.2.1 loxoau
3a 2022 pix ®ona oTpuMaB 10Xin y cyMmi 515 Tuc. rpH..
Tabnuys 6.11 Inghopmayis npo cmpykmypy 0oxodie (muc. epu.)
Haiimenysanns 2022p. 2021p.
Yucruit noxin (BUpy4Ka) Bing peasizauii npoaykiii (ToBapis, i
poOirt, MOCHyr) )
IH1ui onepauiiiHi JOXOIM, B T.4.: 515 2553
BIACOTKH 33 ACMO3UTOM JO 3alTUTaHHS 26 52
BiJICOTKH 32 BUJAHUMH [TO3UKAMHA 489 2 501
IHmi noxoau, B T.4.: 89 503
JIOXif Bi peanizaulii piHAHCOBHUX iHBECTHILIH - 7223
(biHaHCOBMI pe3y/bTaT Bil 3MiHH CIIpaBeUIMBOT i 8 951
BApPTOCTi (PiHAHCOBMX iHBECTHLLiM
(hiHaHCOBHIA pe3yabTaT Bifl 3MiHH pe3epBy O4iKyBaHUX i 671
KpPEIUTHUX 30UTKIB ()
Beboro 515 92 056
6.2.2 ButpaTu
3a nepion 2022 poxy Butpatd OoHay ckianu 2 532 TUC. IPH..
Tabnuys 6.12 Ingopmayis npo cmpykmypy eumpam (muc. epH.)
Haiivenysanus 3a 2022p. 3a 2021p.
CobiBapTicTh peanizoBaHOl NpOAyKLii (ToBapiB, pobit, mociyr) - -
AQMIHICTPaTHBHI BUTPATH, B T.U.: 654 701
BUHAropoja aenosurapHii ycraHosi ICI 30 29
sHHaropoga ayautopy ICI 30 23
BUTPATH NOB'A3aHi i3 3abe3neueHHsm AissibHOCTI ICl b} 3
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Haiimenysanns 3a 2022p. 3a 2021p.
BuHaropoaa KYA 589 646
Butpatu Ha 36yT - -
[H1i onepauiiiHi BUTpaTH - -
(DiHaHCOBI BUTPATH, B T.U.: 281 1082
(hiHaHCOBI BUTPATH Bi AUCKOHTYBAHHS JJOBFOCTPOKOBOT 281 1082
3a60proBaHoCTi
IHLUi BUTpATH, B T.4.: 1597 -
co0iBapTicTh peani3oBaHUX (HhiHAHCOBUX IHBECTULIH - -
(hiHaHCOBUH pe3y/bTaT Bif 3MiHH CTIPaBEAMBOI BAPTOCTi (543)
¢diHaHCOBHX iIHBECTHLIIH
BTPATH Bif 3HELliHEHHA AebiTopchkoi 3aboproBaHocTi 32
BH/IaHUMH NMO3UKAMH Ha MiJCTaBi OMiKYBaHUX KPEIUTHHX 2140 -
30UTKIB
Beboro 2 532 1783

6.2.3 I1pulOyTKH Ta 30UTKH

3a nepiox 2022 poky @oHI oTpuMaB 30UTOK 3a pe3yIbTaTaMU BCiX BUAIB AisTBHOCTI

y cymi 2 017 tHc. rpH..

Tabnuys 6.13 Ingpopmayin npo npubymxu ma 30umxu

Haiimenysannus

na 31.12.2022

Ha 31.12.2021

HeposnoaineHuit npubyTok (HEMOKPUTHH 30UTOK)

83 587

85 604

3 ypaxyBaHHSM CYMH Hepo3moisieHoro npulytky PoHy, 110 Ha MOYATOK 3BiTHOTO

poky cianaB 85 604 Tuc. rpH. cyMa Hepo3nojiieHoro npuoyrky ®donmy craHom Ha 31

rpyaHs 2022 poky craHoBUTH 83 587 THC. IpH..
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PO3JILI 7 PO3KPUTTSI IHIOT IHO®OPMAIITi

7.1 IloB’s13aHa cTOpOHA

7.1.1 PoskputTe indopmanii npo noB'sizaHi cropoHu

VY Bianosignocti 10 MCBO 24 «Poskpurrs iHpopManii npo moB’sS3aHi CTOPOHU»
CTOPOHM BBAXXAIOTHCS MOB’SI3aHUMM, SKIIO OJHA CTOPOHA MAa€ MOXKJIUBICTh KOHTPOJIFOBATH
iHIIy cTOpoHY a00 UMHMTH 3HAYHUN BIUIMB Ha AIUIBHICTH iHINOT CTOPOHM B IPOLECI
OpUAHATTA (iHaHCOBUX a0 omepauiitHux pimeds. [Ipu po3rIsAi KOKHOTO MOXKJIMBOTO
BUIIAJIKY BIJHOCHH 3 MOB’A3aHMMHU CTOPOHAMH JI0 yBaru O€peThes CYyTh LMX BiIHOCHH, a HE
nuliIe IopuandHa hopMa.

Jlo nos'szanux cropin IIBH3I® "APIBO CTABUILHUIT" TOB «KYA «APIBO
ECCET MEHE/DKMEHT)» nanexars:

1. TOB KVA «APIBO ECCET MEHE/DKMEHT» (Kon €IPIIOY 39173497),
Kommnanis, mo ynpasise aktuBamud QoHuy;

2. Yuachuk, skuii Bonmogie 100% uactkoro y CrarytHomy kanmitani TOB KYA
«APIBO ECCET MEHEJDKMEHT» - disuuyna ocoba Skosnesa Jlronmuna JleoHiniBHa
(PHOKIIII 2750713561);

3. Jupektop TOB KYA «APIBO ECCET MEHEJDKMEHT» — ¢isuuHa ocoba
Tumenko Oner Muxkonaitosuy (PHOKIIIT 2669504557);

4. IlingnpueMcTBa, Mo nepeCyBarOTh MiJl KOHTPoJeM a00 CYTTEBUM BILTUBOM DoHTY.

Tabnuysa 7.1 Ingpopmayis npo nionpuemcmea, wo nepe6yeaioms nio KOHmMponem abo
cymmeeum enaueom Qondy cmanom na 31.12.2022 poxy

Hacmrxa 6 cmamymHuomy kanimani
Ne | Haszea iopuouunoi ocobu uu npizguwye, im's, no Koo nionpuemcmaa, ujo nepebyearoniv
3/n bamvrosi pizuunol ocobu €aqrPIIoy nio koumponem abo cymmegum
snaugom Ponoy, %
1 | TOB «BAKYC-IHBECTMEHC» 35311383 66,01%
2 | TOB «BAKYC PEHT» 44330485 66,01%
3 | TOB «<CEHTPAJI 8» 42555784 99,99%
4 | TOB «COJIAPIC» 37106565 100,00%
5 | TOB «AMIAI AEBEJOIMIMEHT» 40985725 42,11%
6 | TOB (ITAJIAHIC» 32706865 24,50%
7 | TOB «110A1JT HBKOKOHIETIIT INPOJDKEKT» | 44439605 85,66%
8§ | TOB «ABEJIC» 42135975 100,00%
9 | TOB «IOPUJAUYHHM LEHTP «EKBITAC» 32706856 24,50%
10 | TOB «®JIOPEHTA» 36387207 100,00%
11 | TOB «I'JIOPIOC» 34880916 100,00%

7.1.2 Ilposinnuii ynpaeaiHcbkuMA mHepcoHas cy6'ekTa rocmoaapioBaHHsa a6o
MaTePHHCBKOTO NiANPHEMCTBA

Hupekrop TOB KVA «APIBO ECCET MEHEDKMEHT» — ¢isuuna ocoba
Tumenko Oner MukoinaiioBud.
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7.1.3 PoskputTs iHdopmanii npo onepauii Mixk NoB'A3aHAMH CTOpPOHAMH

Inpopmanis mnpo omeparii 3 mOB’A3aHUMHM 0CO0aMHU 3a KOPOTKOCTPOKOBUMHU
NI03MKaMHU (OCHOBHA CyMa IMO3UKM) HaBeaeHa B Tabuuii 7.2.

Tabnuys 7.2 Ingpopmayis

npo omepayii 3 no6é’A3aHumu  ocobamu  3a
KOPOMKOCMPOKOBUMU NOSUKAMU (OCHOBHA CYMA NO3UKU) (MUC. 2PH.)
Ilepioo Cmamms Cyma

Ha 01.01.2021 3anuiok Ae6iTopchkoi 3a00proBaHOCTI MO MO3UKAM 3 MOB’ A3aHUMHU 24 478
ocobamu

L BuaHo NO3HK OB’ s13aHUM ocobam 33626

ITosepHyTO NO3MK NOB’A3aHUMHU ocobamu (10213)

3MiHH B pe3epBi OUiKYBaHHX KPEIUTHHUX 30UTKIB (650)

Ha31.12.2021p. | 3anmmok ae6iTopchkoi 3a00proBaHOCTI 10 MO3WKaM 3 MOB’I3aHHUMH 47241
ocobamu

BupaHo no3uk nos’s3aHuM ocobam 96

IToBepHYTO NO3HK MOB’I3aHUMHU 0cobaMH (500)

3MiHM B pe3epBi O4iKYBaHHX KpPeAUTHHX 30UTKIB 2114)

Ha31.12.2022p. | 3amuwok gebitopebkoi 3a00proBaHoCTi 10 MO3UKaM 3 MOB’ 13aHUMU 44 723
ocobamu

[HdopMmaniis mpo omepanii 3 MOB’si3aHUMHA  0co0aMU 332 KOPOTKOCTPOKOBUMMU

o3uKaMU (HapaxoBaHi BiICOTKM) HaBeJeHa B Tabmuui 7.3.

Tabnuys 7.3 Ingopmayia npo onepayii 3 nog’asanumu ocobamu 3a
KOPOMKOCMPOKOBUMYU NO3UKAMU (HAPAX0BAHI 8I0comKY) (muc. 2pH.)
llepioo Cmamms Cyma
Ha 31.12.2020p. | 3anuok ae6GiTopebkoi 3a60propaHOCTI 3 HAPAXOBAHMX JOXOIB 236
(B1ACOTKIB) MO MO3MKaM 3 OB’ SI3aHUMH 0COOAMH
HapaxoBaHo noxiz (BiICOTKM) NO BUAAHUM MO3MKaM 3 OB’ A3aHUMH 2 501
ocobamu
OTpumaHo a0Xif (BiICOTKH) MO BUAAHUM MO3WKaM 3 TOB’ 13aHHUMH 1 888
ocobamu
3MiHH B pe3epBi OUiKyBaHMX KPeIMTHHX 30UTKIB (22)
Ha 31.12.2021 3anuuiok 1ebiTopchkoi 3a00proBaHOCTI 3 HapaXOBaHUX AOXOIB 827
(BiICOTKIRB) MO MO3MKaM 3 MOB’ A3aHHMH 0cobamMH
HapaxoBaHo foxia (BiACOTKH) 110 BUAAHHM MO3MKaM 3 MOB’S3aHUMH 489
ocobamu
Otpumano poxia (BiAICOTKH) MO BUAAHUM MO3UKaM 3 NOB’ A3aHUMHU 949
ocobamu
3MiHH B pe3epBi OuiKyBaHUX KPEeAUTHHUX 30HTKIB (5)
Ha 31.12.22p. 3anuurok ae6iTopchKkoi 3a60proBaHOCTI 3 HapaXOBaHUX A0XO/IB 362
(BIZICOTKIB) MO MO3MKaM 3 OB’ I3aHUMH 0COOaMH

KommaHis He MpOBOIUTH BHUIUIAT 3a paxyHOK akTHBIB DoHIy ympaBiliHCEKOMY

IIEPCOHATY.

3a mepion 2022 poxy PoHmoM He MpOBOMMIMCA olepalii 3 MpoAaxy Ta 3aKyIiBii

TOBapiB, POOIT i MOCIYT 3 MOB’I3aHUMHU 0COOAMHU.
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Y nonepennix nepiogax ®oHJ MaB JOBrOCTPOKOBI 3000B’SI3aHHA, LIO IMiANATalOTh
BUILIATI MOB'A3aHUM CTOpOHaM y 2022 potii.

Y 2021 poui moBroctpokoBi 3060B’s3aHHs DoHmy B MOBHOMY o0cs3i Oynu
HEPEBENICH] 10 CKJIAJy MOTOUHOI KPEAUTOPCHKOI 3a00proBaHOCTI 3a JOBrOCTPOKOBHMM
3000B’s3aHHAMH DoHay y cyMi 6 544 THC. TpH., IO MiUIAraB BHUILIATI IOB'A3aHUM
cropoHam 27.03.2022 poky. Ha 31.12.2022 poky 3aboproBanicte ®oHAOM HE MOraiieHa.

Owninka MOXUIMBOI HASBHOCTI MpPOBEIEHHS oOmepaliii 3 MoB’g3aHUMH 0cobaMu
npoBoAuTECS POHIAOM B KOXKHOMY (iHAHCOBOMY POl 3a NOMOMOIOK aHafily OanaHcy

BiJIMOBiHOT MOB'SI3aHOT 0COOU Ta CTaHy PUHKY, Ha IKOMY Taka 0c00a BeJe HisbHICTb.
7.2 ®iHAHCOBI aKTHBH

7.2.1 Po3kpurTs indopmauii npo ¢pinaHcoBi akTHBH

Cranom Ha 31.12.2022 poky Ha 6anaHci PoHIy 00JIIKOBYIOTECH:

- JIOBrOCTPOKOBI ¢iHaHCOBI iHBeCTULIi (KoprmopaTuBHi mpasa) y cymi 282 105 Tuc.

- OTo4HI (iHaHCOBI iHBecTHIIT (aKiii IMEHHI MPOCTi) y cyMi 6 165 THC. IpH..

PuHKoB1 KOTHpYBaHHS MO akuisM BiAcyTHI. LliHHI manepu He TOpryBasuck Ha Gipixi.

CnpaBennyuBa BapTicTh 3a3HaueHMX (GiHAHCOBMX iHBeCTULIN Oyna BHU3HAYEHA Ha
nifcTaBi BXiJHO1 iHMoOpMaIlii TpeThoro piBHA i€papxii, a came (piHaHCOBOI 3BITHOCTI 3a 2021
piK.

KoMmnanismu Hagaerscs (iHaHcoBa 3BiTHiICTH DOHAY mMicis Y3ro/PKEHHS, 34aui
3BITHOCTi B CTAaTHUCTUKY Ta ONPHIOAHEHH. POHA MaB MOXIIMBICTh NEPEOUIHUTH (iHAHCOBI
iHBecTHLil y 2022 poui Ha miAcTaBi nmoro/pkeHoi ¢hiHaHCOBOI 3BITHOCTI eMiTeHTa 3a 2021
piK.

7.3 Xapaktep Ta piBeHb PpPH3HKIB, 10 TNOB's3aHi 3 (QIHAHCOBHMH

IHCTPYMEHTAMH.

YIpaBiiHHS pU3UKaMHM Mae€ MEpLIOYEpPIOBE 3HAYEHHsS sl BeNeHHsA OisHecy 1 €
BOXIUBUM  eleMeHTOM  gisnpHocTi @ownmy. I[lomiThka  ympaBiaiHHS — pU3UKaMM
CKOHIIEHTpOBaHa Ha Hemepen0adyBaHOCTI (iIHAHCOBUX PUHKIB i HalllJICHA HAa MiHIMi3allio
HOTEHLIHHOrO HEraTUBHOTO BIUIMBY Ha (iHaHCOBI NoKasHUKM PoHay. OnepaTuBHuil i
IOpUAUYHUI KOHTPOJIb Ma€ Ha METi 3a0e3MeuyBaT HajIe)KHe QPYHKIIOHYBaHHS BHYTPilIHBOT
HOJITHUKH Ta MpOLEeyp 3 METOIO MiHiMi3allil onepaliiHuX i FOPpUINYHUX PU3HKIB.

KepiBaunrso Komnawmii 3 ympaBmiHHS akTMBaMHM BH3HA€, MO AisUIbHICTH DoHIY
NoB’si3aHa 3 (iHAHCOBUMH pHU3MKAMM, i BapTICTh YHCTHX aKTUBIB y HecTaGibHOMY
PUHKOBOMY CEPCHOBMILI MOXE CYTTEBO 3MIHHUTHCH YHACTIOK BIUIMBY CY0’ €KTHBHHX
YMHHUKIB Ta 00’€KTUBHHUX YMHHUKIB, BIpOTiAHICTb i HANPAMOK BIUIMBY SKMX 3a3fajierijp

TOYHO IICP e10a4uTH HEMOMXKJIUBO.
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Jlo Takux QiHAHCOBHX PU3MKIB BiJHECEHO:
~ KPEIUTHUN PU3UK;
~— PUHKOBUH PU3UK;

— PHU3HK JIIKBIHOCTI.
7.3.1 KpeanTHuii pusuk.

Onuc épaznugocmi 00 puzuxy.

Kpeaurnuii pusvK — pu3MK BHMHUKHEHHS (QiHaHCOBMX BTpaT (36uTkiB) MDoHay
BHACJI1JOK HEBUKOHAHHS B IOBHOMY 00cs13i a00 HEMOBHOTO BUKOHAHHS KOHTPAreHTOM CBOIX

¢biHaHCOBUX 3000B'13aHb nepen POoHIOM BiAMOBIAHO 40 YMOB JOTOBOPY

Onuc yineit, nonimuxu ma npoyecie ynpasiinHa puzuKamu

KpeautHuii pu3uk nputaMaHHUNA TakuM QiHAHCOBUM iHCTpyMeHTaM, sk AeGiTopchka

3a00proBaHicTh (B T. 4. MO3UKH), BeKcei (y pasi HassBHOCTI).

Memoou, 3acmocoeani ona ouinKu pusuKy

OCHOBHMM METOJOM OLIHKM KpPEAWTHHX PHU3MKIB € OLiHKAa ILIaTOCIPOMOXHOCTI
KOHTPAreHTiB, Ul 4YOro BUKOPHUCTOBYIOTBCS KpEAWTHI peWThHru Ta Oyab-iKa iHIIa
JgocrtynHa iHdopMauisi, B TOMY 4YMCIi (iHaHCOBA 3BITHICTh KOHTpAreHTiB, MIOAO iX
CIPOMOXKHOCTI BUKOHYBATH O0proBi 30008’ 13aHHS.

KommnaHis BUKOPUCTOBY€E HACTYITHI METOAH YIPABIIHHA KPSAUTHUMU PUSHKAMMU:

— BCTAHOBJIEHHS] BHYTPILUIHBOr0 0OMEXeHHs 06cATy ae6iTopchkol 3a60proBaHocCTi B
axtuBax ®onHny;

— quBepcUiKaIliio CTPYKTYpH 1ebiTopchKoi 3a6oprosaHocti PoHmy;

— aHaJIi3 IIATOCIIPOMOKHOCTI KOHTPAreHTiB;

— 3MIACHEHHs 3aXOJiB IIOAO HEAONYUIEHHS HasBHOCTI B akTuBax @DOHIY
IIPOCTPOUYEHOT AeOITOPChKOI 3a00ProBaHOCTI.

Hooamkoea inpopmayia npo epasznugicmo cy6'exkmy 2ocnooapo6aHH.
J1o 3axoAiB MiHiMi3alil BIULIMBY KPEIUTHOTO pU3UKy POHJ BiJHOCHUTS:

— BCTAHOBJICHHS BHYTPILUHBOIO OOMEXEHHs 00cAry mediTopchkol 3a00proBaHocTi B
aKTUBAX;

— nuBepcudiKaliio CTPYKTYpH aKTUBIB;
— aHaJli3 IJIaTOCIIPOMOXKHOCTI KOHTPAarcHTIB;

— 3IiHiCHEHHs 3axXOMAiB INOJAO0 HENOMYIIEHHS HasSBHOCTI B akTHBax ®oHay

NPOCTPOYEHOT 1e6iTOPCHKOT 3a00PTrOBAHOCTI.

B uinomy no ®ounny piBeHb KpEAUTHOTO PU3UKY HU3LKHUIA.
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7.3.2 Pu3HuK JikBigHoCTI.

Onuc epasnugocmi 00 pusuxy.

Pu3MK JIKBiIHOCTI — pHU3MK BUHMKHEHHS 30uTKiB y @oHAI y 3B’A3KYy 3
HEMOXKJIMBICTIO CBO€YACHOTO BHKOHAHHS HUM B MOBHOMY 00ca3i CBOiX (iHaHCOBHX
3000B'43aHb, IIOB'A3aHUX 3i 3MilICHEHHSIM CIIIBHOTO IHBECTYBAHHS, HE 3a3HABLIM MIPU LLOMY

HECNIPUAHATHUX BTpAT, BHACIIJOK BIJCYTHOCTI IOCTAaTHBHOTO OOCATY BHUCOKOJIKBIIHHX
aKTUBIB.

Onuc yineii, nonimuxku ma npouyecie ynpaeninHa puzuKamu

Pusuk nikBigHOCTI NpUTaMaHHMKA 411 000poTHUX akTUBIB POHIY Ta 3000B’A3aHb i

3abe3neueHs @onmy.

Memoou, 3acmoco6ani 011 OYiHKU pU3UKY

@oHJ 34iHCHIOE KOHTPOJIb JIKBIAHOCTI ILISXOM IIJIaHYBaHHS MOTOYHOT JIiKBIZHOCTI,
aHaJIi3ye€ TEPMIHM IUIATEXKIB, sKi MOB'sA3aHi 3 Ae0iTOPCHKOIO 3a0OpProBaHICTIO Ta iHIIUMU
(GiHAHCOBUMM aKTHBaMH, 3000B’A3aHHAMHM, a TAKOX MPOrHO3HI MOTOKH IPOUIOBMX KOIUTIB
BiJl onepailifiHol qisuIbHOCT.

@onx BHU3HAua€e MIHIMAJIBHO HEOOXIAHUI 00CAT BHUCOKOJIKBIIHUX aKTHBIB Y
noproeni ®onnmy s 3abe3neueHHs BHUKOHAHHS 3000B’s3aHb IEpel iHBeCTOpaMH, Ta
BHA3HAYAa€ JIIMITH IHBECTYBaHHA 3a BHJAMU 1 KJIacaMM akKTHUBIB i3 BpaXyBaHHSIM iX

JIIKBITHOCTI.

Hooamkoea ingpopmayia npo epasiugicms cyd'exmy 20CHOOAPIOBAHHA

Cranom Ha 31.12.2022 poky 30008’ s3anHs QoHgy ctaHoBisATs 11 509 Tuc. rpH., npu
poMy obopotHi akTtuBH PoHay ckiamaoth 51 321 tuc. rpu. Takum uuroMm, DoHa Mae

JOCTaTHBO OOOPOTHUX AaKTMBIB /ISl MOTAIIEHHS MOTOYHMX 3000B’SI3aHb Ta PO3IMUPEHHS

JiSTIBHOCTI, pU3HUK JIIKBIIHOCT] € HECYTTEBUM.
7.3.3 BaJloTHHI pU3HK

Onuc epaznuseocmi 00 puzuxy

BanroTHMI pU3MK — pU3UK TOro, 1O CIIpAaBeAINBa BapTicTh a00 MalOyTHi TpoiloBi
NOTOKH Bifl ()iHAHCOBOI'O IHCTpYMEHTa KOJIMBATUMYThCS BHACTIJOK 3MiH BaIOTHUX KypCiB.
BaroTHI pU3MKN BUHUKAIOTH y 3B’SI3KY 3 BOJIOAIHHSM (DiHAHCOBUMHM iHCTPYMEHTaMH, IO

HOMIHOBaHi B 1HO3E€MHIH BaJOTI.

Memoou, 3acmocoeani 0na ouinKu pU3uKy

Hapa3si ®ouna He 37ilicHIOBaB Ta HE IUIAHY€ 3AiMCHIOBATH IHBECTYBaHHS KOIITIiB B

Taki (1HAaHCOBiI IHCTPYMEHTH, OTXKE LIeil pU3KK HE Mae 3HAUHOTO BIUIMBY Ha akThBU DoHLy.
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7.3.4 llpouenTHHIi pU3UK

Onuc epaznueocmi 00 pusuxy

BincoTkoBuii pu3uK — L€ pU3MK TOro, IO CIpaBeliMBa BapTiCTh abo MaibyTHI
IPOIIOBI MOTOKU BiJ (DiHAHCOBOIO IHCTPYMEHTA KOJIMBATUMYThCS BHACIIIIOK 3MiH PUHKOBUX
BiZIcOTKOBUX cTaBoK. KepiBauirBo KYA ycBigomiroe, 10 BiZCOTKOBI CTaBKM MOXYTh
3MIHIOBATHCh 1 II€ BILIMBaTHMe sK Ha moxoau (DoHOy, Tak i Ha CIpaBeUIMBY BapTicTh

YUCTUX AKTHUBIB.

7.3.5 IlinoBHI PH3HMK BJACHOI0 KanmitaJay

Onuc épaznueocmi 00 pu3uKy

[{iHOBUH pU3MK — IIe pU3UK TOrO, 110 CIIpaBe/yIMBa BapTicTh abo MailbyTHi rpomioBi
MOTOKM BiJi (IHAHCOBOTO iHCTPYMEHTa KOJNUBATUMYTHCS BHACTIAOK 3MiH PUHKOBUX IliH
(OKpiM THX, IO BHUHMKAIOTh YHACHliZJOK BiJICOTKOBOTO PHU3MKY YW BAJTIOTHOT'O PH3HKY),
HE3aJIeKHO BiJl TOrO, YM CIPUYMHEHI BOHM UYMHHUKAMHU, XapaKTEPHUMHU IS OKPEMOTIO
dinaHcoBoro iHcTpymeHTa abo Horo €MiT€HTa, YM UYMHHUKAMU, 1O BIUIMBAIOTh HA BCI
noAiOHi ¢piHAHCOBI IHCTPYMEHTH, 3 IKUMU 31 ICHIOIOTHCS ONepallii Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKH I[iIHOBOT'O PU3UKY € aHalli3 yyTiuBocTi. Cepen MeToniB
NOM’SIKIIEHHSI 11HOBOTO pusuky ®OOHI BUKOPUCTOBY€ auBepcUQiKallilo aKTHUBIB Ta
JOTpUMAaHH JIiMITiB Ha BKJIaJICHHS B aKIlil Ta iHmi GpiHaHCOBI IHCTpYMEHTH 3 HE(iKCOBaHUM

npUOyTKOM.
7.4 YmoBHI 3000B’s13aHHA

7.4.1 CynoBi no30Bu

3a mepiox 2022 poky Ta y 2021 poui Ponay He MaB CYJOBHUX MO30BIB LIOJO
nismeHOCTI DoHay.

7.4.2 IlogaTKoBe 3aKOHOAABCTBO TA YMOBH PEryJ/iIlOBaHHS B Y KpaiHi

Vpsaa YkpaiHu npojioBxye pedhopMy €eKOHOMIYHOI i KOMepUiiHOT iHGpacTpyKTypH B
Ipoleci Nepexoay 10 PUHKOBOI €KOHOMIKH. Y pe3ysbTaTi 3aKOHOJABCTBO, 110 BIIJIMBAE HA
JiSUTBHICTD ITANPHEMCTB, MPOJOBXY€E LIBUAKO 3MiHIOBATUCA. 1{i 3MiHM XapakTepu3yloThCs
HesICHUMH (OPMYJIIOBAaHHAMHM, HASBHICTIO Pi3HUX TAyMayeHb i cOPMOBAHOIO MPAKTHKOKO
BHHECCHHS JOBUIRHUX pillleHh 3 OOKy BIagd. IHTepriperauis KepiBHULUTBOM TaKOIo
3aKOHOJIABCTBA CTOCOBHO MistibHOCTI Do)y Moxke OyTH OCKapXeHa BiAMOBIIHUMHU
KOHTPOJIOIOYMMHU OpraHaMu. 30Kpema, MOJATKOBi OpraHu 3aiMaroTh (PiCKaJIbHY MO3MILIO
Mpy iHTEpIpeTalii 3aKOHOAABCTBA i BH3HAYEHHI pO3Mipy NOJATKiB, i B pe3yJbTaTi,
MOYKJTMBO, 1110 OTEparlil Ta AisUIbHICTh, SKi paHille HE OCKap)KyBalucs, OYAyTh OCKap)KeHi.
OTmxe, MOXYTH OyTH JOHapaxoBaHi nojatku, mwrpadu i neHi. Ha nymky kepisHunTBa Gonn

CIUIATUB YCi MOJAaTKH, TOMYy (iHaHCOBa 3BITHICTH HE MICTUTh PE3EpBIB MiJ MOAATKOBI
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36uTku. [10aTKOBI 3BiTH MOXYTH MEPErIAIATHCS BiANOBIAHAMM MOJATKOBAMM OpraHAMH
NPOTATOM TPbOX POKiB.

7.4.3 Ctyninb nosepHeHHs1 AeGiTOpCHKOT 3a60proBaHocTi Ta iHWIKX (QiHAHCOBHX
AKTHBIB

Bracnifgox cutyanii, sika ckianach B eKOHOMili YKpaiHH, a TaKOX SK pe3yJbTaT
€KOHOMIYHO1 HecTaliIbHOCTI, 110 CKJIajach Ha AaTy OalaHCy, icHye WMOBIPHICTE TOrO, IO
aKTHBU HE 3MOXYTh OyTH peajizoBaHi 3a IXHROIO 0aJaHCOBOKO BapTiCTIO B XOi 3BHYaMHOT
nisuibHOCTI DOHAY.

CTyniHb NOBEpHEHHS IMX aKTHUBIB Yy 3HAUYHii Mipi 3a1eXUTh BiJ e(eKTUBHOCTI
3aXOMiB, SKI 3HaXOJAThCS To3a 30HOI KoHTpomo Pounmy. CrymiHb MOBEpHEHHS
nebitopcbkoi 3aboproBaHocti PoHy BU3HAYAETHCS HA MijAcTaBi 00CTaBUH Ta iH(opMallii,

AKi HasBHI Ha JaTy OaJlaHCy.
7.5 YnpaBiiHHS KanmiTajgom

Cporo misnpHicTs DoHA 3xilicHIOE Ha mifcrasi Persiamenty, B SIKOMy BH3Ha4eHHMH
HOPSAJIOK CTBOPEHHS Ta 3[iCHeHH: AisuTbHOCTI DOHIY, CKIaa Ta CTpYKTypa akTuBiB GoHxay,
XTO MOX€e OyTH y4YaCHUKOM MaiioBOro iHBECTHUIItHOr0 GOHIY TOLIO.

Mera ®oHay monsrae y 3a0e3leyeHHi Horo mnoaanslioro (QyHKIIOHYBaHHS SK
Oe3nepepBHO Ail040OTro 00’€KTa, JIs 3abe3nmedeHHs] MaKCUMaIbHOTO NMpHOYTKY iHBECTOpam
®onpy. 3a g nporo ®ony 3ade3neuye:

— po3Mip BiiacHOro Kanitaiy @oHy Ha piBHI, BCTAHOBJIEHOMY 3aKOHOJABCTBOM,

— JOTPUMYETHCS Takoi CTpykrypu (auBepcudikauii) kamitany PoHay, ska
3abe3neuye MakCHMMaibHe 3MEHIICHHS 30BHIIIHIX BIUIMBIB Ha JOXiAHICTE DOHIY.

— KOHTPOJIIOE BUTPATH SKi MOXYThH 3/ifiCHIOBaTHCA 32 paxyHOk akTuBiB DoHay, iX
JOITyCTUM] 3HAUYCHHS.

— MOCTIMHO aHali3ye PHU3WMKU, NPUYMHM BUHMKHEHHS IX, IPOBOJAUTH OLUHKY iX
MOJKJIMBUX BIUTHBIB Ha BapTiCTh YMCTHX aKTUBiB DOHIY Ta 3aCTOCOBYE iHCTpyMeEHTapiit
11010 HOTO MOM’ IKIIEHHS.

Komrmanis npu ymopapiiHai Kamitaiom ©oHAYy BpaxoBY€ 30BHIIIHI BUMOIM J10
BCJIMUMHN Ta CTPYKTypH Kamitany, KommaHis 3miiicHioe ympaBiiHHs KanitaioM Donmy
TaKUM YHHOM, 100 MiTPUMYBATH BEIUUMHY KaliTally Ta HOro CTpyKTypy Yy BiANOBIJHOCTI
10 BUMOT 3akoHy Ykpainu «IIpo iHCTUTYTH CHiJIBHOTO iHBECTyBaHHs», 1TonoxenHs «lIpo
CKJIaJ Ta CTPYKTYPY aKTHUBIB IHCTUTYTY CIIJIBHOTO iHBECTYBaHHS» Ta IHIUMX 3aKOHIB
Yxpainu 3 ypaxyBaHHSIM BUMOTO CTPYKTYPH KalliTaly BEHUYpPHOIro (QOHAY.

KoMmaHisi MO)Xe KOPUTYBaTH CBOIO MOJITHKY Ta LiJi YHOpaBiiHHA KalliTalioMm 3
ypaxyBaHHIM 3MiH B OINEpaIriiifHOMy cepelOBHIIi, TeHASHIIAX PUHKY Yy BIANOBIAHOCTI 10
OCHOBHUX HAIPSIMiB IHBECTHIHOT HisiTbHOCTI DOHAY.
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3a nepiox 2022 poky, 1iji, NONITHKA Ta NPOUEAYPU YIIpaBiliHHA Kamitasom DoHay
He 3a3HaIH 3MiH.

7.6 OnepauiiiHi cerMeHTH

3a nepion 2022 poxky DoHA 3AilMCHIOBaB JiSUVIBHICTE B OJHOMY reorpadiuHoMy Ta
Oi3Hec CETMEHTI.

7.7 BunpaBJ/ieHHSI MIOMHJIOK

3a nepioa 2022 poky He BigOyBanoch 3MiH B 0OJiKOBili MOMiTHUIN, GyXraaTepChKux
omiHkax i BIATIOBIAHO HE MPOBOJWJIOCH KOPHTYBAaHHS MOMUIOK Y (iHaHCOBiH 3BITHOCTI

dounay.
7.8 Ilonii micas paTH ckiaagaHHs «3BiTy nNpo ¢piHAHCOBHIH CTaH»

Bianosinao 10 MCBO 10 «Iloaii micas 3BITHOTO Nepioay» MoAil mic/ig 3BITHOI JaTH
MOXyTh OYTH IBOX KaTeropiii:

a) HOfil, sKi CBiIYaTh MpPO YMOBH, IO iCHYBaJW Ha KiHELb 3BiTHOrO Mepioxy
(mogii, Ki BUMararoTh KOpUTyBaHHs IIC/IA 3BiTHOIO Mepioay); Ta

0) noJii, AKi cBigYaTh PO YMOBH, IO BUHUIIIM TicJ]s 3BITHOTO Tiepioxy (nomii,
4Ki He BUMararoTh KOpUTYBaHHS MiCJig 3BITHOTO Mepioay).

24 motoro 2022 poky pociiickka @enepaitis po3noyana noBHoMacTabHe BiiicbkoBe
BTOprHEHHS B YKpaiHy. Arpecis Oyja 3acyIkeHa CBITOM Ta IpuU3Beia 10 YHCIEHHHX
3axoliB MpPOTH pocilickkoi denepanii Ta y niarpumky Ykpainu. [lg BiliHa Mae
mMpoKoMacITaOHUH BIUIMB Ha HACeNEHHA Ta €KOHOMiKY VYKpaiHu, i, BIANOBIOHO, Ha
JUSUTBHICTH 1 (iHaHcoBUi cTaHn ®oHay. CTaHOM Ha JaTy wi€l GiHAHCOBOI 3BITHOCTI BOEHHI
Jil TpUBAIOTH, 1 JOLIJIBHO 3a3HAYUTH HACTYIIHE:

o 308 cepnus 2022 poxy HKIIII®P pimennsam Ne 1053 i 04.08.2022 poxy 3HsTO BCi
oOMe)xeHHs Ha 3JiMiCHEHHs OIllepaliii Ha pHUHKax KamiTajly Ta OpraHi30BaHUX
TOBApHUX pWHKaX, sKi OyJd BBEIEHI 3 I[OYATKOM BIMCHKOBOIO arpecieto, 3a
BUKJIIOYCHHAM 3a00poHM mpodeciiHuM yYacHMKaM pHUHKIB  Kamitainy Ta
OpraHi3oBaHWX TOBApHUX pHUHKIB Ha omnepanii 3 oco0aMu, MOB’A3aHUMHU i3
AepkaBoro-arpecopom - Pociticekoro @enepatiero 1a/abo Pecnybaikoro binopycs, a
TaKOXX 3 0co0aMM, IIOAO SIKUX BCTaHOBJEHI 3a00pOHM 3TiJHO i3 3aKOHOM IIpO
3ano0iraHHs BIAMUBAHHIO TPOIIIEH.

e npaniBHuku Kowmmawnii, mo ynpasise akruBaMu ®OHAY MaroTh yCi MOKJIHBOCTI,
oOnagHaHHs Ta JOCTYM Ul BilJaJieHOTO BUKOHAHHS CBOIX CIY»O0BHUX 000B'A3KIB.

e KowmmaHieio po3pobaeHi i, y pasi morpebu, OyayTh peasii3oBaHi 3axoau s
HiATpUMKH Ge3TMepepBHOCTI isUTBHOCTI Ta OTIEPaTHBHOIO BiIHOBJIGHHS POOOTH MpHU

BUHMKHEHHI aBapilfHUX Ta KaTacTpoGiuHUX CUTYaIlill.
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e Odic KomnaHnii Ta 06’ ekt HepyxoMocTi POHAY He 3HAXOAATHCS B 30HI GOHOBUX il
T4 TUMYAacOBO OKYIOBaHMX Tepurtopisx. Ha mary ¢inaHcOBOi 3BIiTHOCTI BOHM He
3pyHHOBaHi Ta HE MOIIKOKEHI.

TpuBanicte Ta BIUIMB MOMil, MOB’SI3aHUX 3 BIWCHKOBUM BTOPTHEHHSM POCIHCHKOT
denepauii € mKepesoM CyTTeBOi HeBH3HAueHOCTI i DOHAY, sKa MOXKE MOCTABUTH ITij
3HaYyHi CyMHiBU 3JaTHicTb DOHAY NPOMOBXKYBATH CBOI MiNIBHICTH Ha Oe3repepBHiii
OCHOBI.

Hacnigku BiliHM 3MiHIOIOTBCS KOXKHOro [Hs. IIpy 1bOMYy HEMOXIJIHMBO  OLIHUTU
TSDKKICTh IIUX HACIHiJKIB, a TAKOX IX BIUIMB Ha ()iHAHCOBUH CTaH Ta pe3yabTaTH HisNIbHOCTI
®oHAy y HOBrOCTPOKOBiH NMEPCIEKTHUBI.

Hespaxkarouu Ha BHUIe3a3HaYeHUN (DAaKTOp CYTTEBOI HEBU3HAUEHOCTI, MOB'S3aHUN 13
BiliHOIO B YKpaiHi, KepiBHUIITBO MPOTrHO3y€ HasBHICTh y POHAY mocTaTHiX pecypciB Ajs
YIPaBIiHHSA MiSITBHICTIO MPOTATOM HACTYIIHUX ABAHAIIATHA MICSIB 3 JaTU BUILYCKY LUET
¢inancoBoi 3BiTHOCTI. KepiBHHITBO NPOJOBKHUTH BIiNCTE)KYBATH MOTCHWIHHMH BINIMB 1

BXHMBATHUME BCiX MOMUIIMBHUX 3aXOJIiB /I MiHiMi3alil OyIb-sIKHX HACJiJIKIB.

JlupexTop s> 72
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