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PO31JI 1 3AT'AJIBHI BITOMOCTI

1.1 JaTtu Ta mepioan

3BiTHUH niepion: 2022 pik.

ITouatox 3BiTHOTO Mepioay: 01.01.2022 poky.

Kinenp 3BiTHOTO Mepioay: 31.12.2022 poxky.

[MopiBasnsHMIA iepioa: 2021 pik.

[TouaTok nopiBHsIbHOTO epioxy: 01.01.2021 poky.

Kinenp nopisHsuibHOTrO niepiony: 31.12.2021 poky.

1.2 OcHoBHi BigomocTi npo ®oun

[TAVIOBUM

BEHUYPHUMN

HEJUBEPCUDIKOBAHUN  3AKPUTUM

IHBECTULIMHWIN ®OH]T «APIBO KOPIIOPATUBHN» TOB «KYA «APIBO ECCET
MEHEJDKMEHT» (mapani ®ona) cTBOpEHO BiAmoBigHO K0 3akoHy VYkpainu «lIpo

IHCTUTYTI CHUTFHOTO iHBECTYBAHHSY.

®oHA  CcTBOpeHO 3a

1HII[1aTUBOIO

TOBAPUCTBA 3 OBMEXEHOIO

BIATIOBITAJIBHICTIO «KOMITIAHISA 3 YITPABJITHHA AKTUBAMMU «APIBO ECCET
MEHEJDKMEHT» (nagani Komnanis).

Tabnuys 1.1 OcHosHi eidomocmi npo @ono

Haiimenysanns

Bioomocmi

Hazsga cy6'exTa rocrnoaaproBaHHs, 1o
3BiTye, ab0 iHLIi 3aco0M ineHTHdiKkaLii

[IAMOBHM BEHYYPHHUM HE JUBEPCUDIKOBAHUN
3AKPUTHH IHBECTULIIMHUM OOHJT «APIBO
KOPITOPATHUBHUIM» TOB «KYA «APIBO ECCET
MEHEJUKMEHT»

[loxomxeHHs cy6'ekTa
rOCIO/apIOBaHHA

CrBOpeHo BianoBinHO K0 3akoHy YkpaiHu «[Ipo iHcTUTyTI
CMIJIBHOTO iHBECTYBaHHSA»

BigomocTi 1010 BHECEHHS IHCTUTYTY
CHiSIbHOTO iHBecTyBaHHs 10 €JIPICI

Ceinourro HarionansHoi koMicii 3 LiHHKX Manepis Ta GOHAOBOTO
puHky Ne 00296. JlaTa BHECEHHS IHCTHTYTY CIiILHOIO
inBectyBanns 10 €JIPICI 24 nucronana 2014p.

InenTndikaniiHuii kKoa OPUANIHOT

ocobu 39173497
Peectpauiitnuii koa 3a €IPICI 23300296
Tun ®ovny 3aKkpHTHil
Bun ®onny HenueepcudikoBaHui

TpuBaunicts cTpoky icHyBaHHS Cy6'exTa
rOCIOAAPIOBaHHS 3 0OMEXKEHUM
CTPOKOM iCHYBaHHS

CTpok IisnbpHOCTI iHBecTHLIHHOro doHay no 24.11.2064 poky.

[Torounuii paxyHok

UA323534890000026501556275007 B AT «ACBIO BAHK» m.

Yepwuiris MOO 353489
Caiit komnaHii http://arivoam.com/
Kpaina peectpauii VYkpaina

Anpeca 3apeecTpoBaHOro odicy
cy0'exTa rocnomaproBaHHs

04071, M. Kuis, Byn. Xopusa, Oyn. 53.

OcHoBHE MicLE Be/IEHHS
rOCTNOJApPChKOT JisTIbHOCTI

Vkpaina



http://arivoam.com/
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Haiimenysanns |

Onuc xapakrepy GyHKUIOHYBaHHs Ta
OCHOBHMX BHJiB JIisIJIBHOCTI Cy6'ekTa
rocrofaproBaHHs

Bioomocmi

JisnbHICTD i3 CMIBHOTO iHBECTYBAHHS — Ais/IbHICTD, sKa
NPOBAJUTLCS B IHTEPECAaX YUACHUKIB IHCTHTYTY CHIJILHOTO
IHBECTYBaHHA Ta 32 PaxXyHOK IHCTHTYTY CMiJIbHOIO iHBECTYBaHHS
LISIXOM BKJIa[ICHHS KOLITIB CIIJIBHOrO iHBECTYBaHHS B aKTHBU
IHCTHTYTY CIUJIBHOTO iHBECTYBaHHS

1.3 Ocnosni Binomocti npo Komnaniro

TOBAPHMCTBO 3 OBMEXEHOIO BIJITOBIJAJIBHICTIO «KOMITAHIA 3
YIIPABJIIHHA AKTHMBAMU «APIBO ECCET MEHEDKMEHT» € ToBapucTtBoM 3

0OMEXEHOIO BIANOBIAANBHICTIO, cTBOpeHuM 09 kBiTHS 2014 poky.

Kommanisg npomnoHye opuauynuM Ta (Gi3MyHAM 0co0aM IOCAYTd, Ha IO Mae
BianoBiaHy JineHsito Cepis AE Ne 286976 wa 3aiiicheHHs mpodeciiHol AisIbHOCTI Ha

(GOHIOBOMY pPHHKY — MiSUIBHOCTI 3 YNpaBliHHA aKTUBaMH iHCTUTYUIMHMX iHBECTOpIB

(misIBHOCTI 3 yHpaBliHHA aKTHBaMu), JaTa MPUNAHATTS PIilllCHHSA Ta HOMEP PILICHHS PO
BUAauy Jinensii: 16 Bepecus 2014 poky Ne 1228.

Crpoxk naif sinensii: 16 BepecHs 2014 HeoOMexKeHUTR.

Jara Buaaui Jlinensii: 16.09. 2014 p.

Odic Kommnanii 3Haxoautses : 04071, m. Kuis, Bya. Xopusa 6ya.53.

Kommanis He Mae JOYipHi MiANpUEMCTBA.

Cranom Ha 31.12.2022 poky 3apeecTpoBaHuMH yuacHuMkamMu Kommnaii € ¢i3zuuHa

oco0a, aki Boaoaie 100% vactkoro y CtaryTHOMY KarliTaJll.

Tabauys 1.2 Ingpopmayia npo yuacrnuxis (3acnoenuxie) Komnanii

Ne 3/n Hazsa Yuacnuxie Hacmxa 6 cmamymHomy Kkanimani, 2pH. Iumoma
saza ¢ CK,
%
1. Slkosnesa Jlioamuna Jleoninisua, IH 17 500 000 (CiMHagUATh MiJIbHOHIB 100%
2750713561 n’TcoT THEs4 ) rpH. 00 xort.
Pazom 17 500 000,00 100%
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PO3/1J 2 3ATAJTBHA OCHOBA ®OPMYBAHHSI
®IHAHCOBOI 3BITHOCTI

2.1 3aranbHa indopmauis npo ¢piHaHCOBY 3BiTHICTD

KomMmnaHis 3 ynpaBiiHHS akTUBaMu o0uWpae OOJNIKOBY MOJIITHMKY Ta MOCTIAOBHO i1
3actocoBye. Bumoru 1o o6:;ikoBoi mosituku BectaHoByieHi MCBO 8 «O65ikoBi MOMITHKH,
3MiHM B OOJIKOBUX OIliHKaX Ta MOMMIKH». OOIiKOBa IONITHKA — L€ KOHKPETHI MPUHIIHIIH,
OCHOBH, IOMOBJIEHOCTI, MIpaBWia Ta MPaKTUKa, 3acTocoBaHi KoMIanielo Mpu ckiagaHHi Ta
NoJaHHi (iHAHCOBO1 3BITHOCTI.

BpaxoByroun, mo 3akoHoM Ykpainu «IIpo iHCTUTYTH CHiJILHOTO iHBECTYBaHHS»
BCTAHOBJIEHO, L0 OyXraaTepcbkuil o0IiK onepauiii i pe3yabTaTiB AisJIBHOCTI 31 CIIUIBHOTO
iHBeCTyBaHHS, fKi mpoBoasThcss Kommanielo uepe3 mnaiioBuit ¢oHa, 3mIMCHIOETHCS
Komnaniero okpeMo Bin oOiKy omepaiiii Ta pe3yapTaTiB il rocnogapchkoi MisIBHOCTI,
obmikoBa moJiTuka ®oHIY cKiIanaeThes KommaHiero OKpeMoO 1 3aTBEpHXKYeTbes 11
YIOBHOBaXEHUM OPraHOM.

dinancoBa 3BiTHICTE DOHAY € HiHAHCOBOIO 3BITHICTIO 3arajIbHOTO NMPU3HAYEHHS, SKa
copMoBaHa 3 METOIO JOCTOBIPHOTO MOAAHHS (HiHAHCOBOTO CTaHY, (DiHAHCOBUX PE3yJbTATIB
JISUIBHOCTI Ta TpowOBUMX mMOTOKIB DOHIY, A 3aJ0BOJEHHA iHPOpMaUiMHUX MOTpeO
HIMPOKOI0 KOJIa KOPUCTYBauiB, TP NMPUHAHATTI HUIMU €KOHOMIYHUX pIILEHb.

IIpu ¢QopmyBanHi (iHaHCOBOI  3BITHOCTI, KEpYyBaJWCh TaKOX BHMOIaMmu
HalllOHAJIbHUX 3aKOHOMABYMX Ta HOPMATUBHUX aKTiB, LIOJ0 OpraHizamii i BeICHHS
OyxranTepcpkoro oOJiKy Ta cKIagaHHS ¢iHaHCOBOT 3BiTHOCTI B YKpaiHi, gki He
npotupiyath BUMoraMm MC®3.

Ynpapnincekuii  mepcoHan Kommadii Hece BiINMOBiAaIbHICTH 32 CKJIAJaHHS
¢biHaHCOBOI 3BITHOCTI o MOHIY 3rigHO 3 BHIE3a3HAYEHOIO KOHIENTYAIbHOIO OCHOBOIO.
YnpaBaiHCHKHM MEpCOHAT TaKOXX HECE BiAMOBINAIBHICTh 32 TaKUH BHYTPILIHINA KOHTPOJIb,
AKUI BiH BU3HA4a€ MOTPIOHMM A TOro, OO 3a0e3neunTH CKIafaHHs QiHAHCOBOI
3BITHOCTI, 10 HE MiCTUTh CYTTE€BUX BUKPUBIIEHDb YHACIiOK HIaxpaiicTBa aG0 MOMMUIIKH.

®dinancopa 3BitHicTE [TAHOBOI'O BEHUYPHOI'O HEJIUBEPCH®IKOBAHOTO
3AKPUTOIO IHBECTUIIIMHOI'O ®OHJY «APIBO KOPIIOPATHBHM I,
peectpauiinuii  kon  €JIPICI 23300296 TOBAPUCTBA 3 OBMEXEHOIO
BIAIIOBITAJIBHICTIO « KOMITAHIA 3 YIIPABJIITHHA AKTHBAMU «APIBO ECCET
MEHEJDKMEHT» 3a 2022 pik miaroroBiaeHa kepiBHuuTBoM Kommauii go 26 ciunsg 2023
poky. ®iHaHcoBa 3BiTHICTH DOHOY 3aTBEPKEHA IO BUIYCKY (3 METOI OMPHIIOIHCHHS)
Kepiuunreom Kommasnii 20 smrororo 2023 poky. Hi yuachnku Komnasii, Hi iHIn oco6u He

MAIOTh IIpaBa BHOCUTU 3MiHH A0 1li€l (iHaHCOBOT 3BITHOCTI micis ii 3aTBEPDKCHHS.
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IIs ¢ingaHcoBa 3BITHICTH CTOCY€ThCS OJHOIO CY0'€KTa TIOCIOAAPIOBAHHA —
TTAMIOBUH BEHUYPHUN HEJIMBEPCU®IKOBAHUN 3AKPUTHH
[HBECTULUIMHUI ®OHJT «APIBO KOPITOPATUBHU .

2.2 @opma Ta Ha3BH (iHAHCOBHX 3BiTiB

ITepenik Ta HasBu ¢GopM ¢iHAHCOBOI 3BiTHOCTI MOHIY BIANOBINAIOTH BUMOIaM,
scraoBiieHuM HII(C)BO 1 «3aranpHi BuMoru 1o ¢iHaHCOBOI 3BITHOCTI» Ta (GopMmH
[TpumiToK, 110 po3pobiieHi y BiamoBiaHoCcTI 10 MC®D3.

dinaHCOBA 3BITHICTh BKIIIOYAE:

1. bananc (3BiT npo ¢inaHcoBuii ctan) Ha 31.12.2022 p.;

1. 3BiT 11po iHaHCOBI pe3ynbTaty (3BIT Mpo CyKyNHUH Aoxin) 3a 2022 p.;

2. 3BIT Ipo pyX IPOLIOBUX KOIITIB (3a IPAMUM MeTOA0M) 3a 2022 p.;

3. 3BiT npo BiacHuit Kamitain 3a 2022 p.;

4. 3BiT mpo BiacHMii Kamitain 3a 2021 p.;

5. Ilpumitku 10 piHaHCOBOI 3BiTHOCTI 32 2022 p.
2.3 Onuc BAJIOTH MOAAHHSA

Bamiora mnomaHHs 3BITHOCTI BiAmoBigae ¢yHKUiIOHAIBHIA BallOTI, SKOWO €
HalllOHaJbHA BAIIOTA Y KpaiHU — FPUBHI.

2.4 PiBeHb OKpYIJIeHHs], BUKOpPUCTaHMuii y diHaHcoBi# 3BiTHOCTI
3BITHICTh CKJIaZICHO Y TUCSIYaX TPUBEHB, OKPYTJICHUX 10 LIHX.
2.5 TBepaxeHHs npo BignoBigHicTs 10 BHUMor MC®@3

KonuenTtyanpHoo 0cHOBOW (iHaHCOBO1 3BiTHOCTI DOHAY 32 piK, 10 3aKiHYUBCA 31
rpyass 2022 poky, € MixkHapoaHi ctanaaptu ¢iHaHcoBoi 3BiTHOCTI (MC®3), Brmovatoun
Mixnapoani crangaptu Oyxrantepcekoro obiiky (MCBO) ta Tiaymausenns (KTM®3,
ITKT), Bunani Pamoro 3 MixkHapoaHux cranaapTiB Oyxraiarepcbkoro obiiky (PMCBO), mo
odimiiiHo onpuiItogHEHHI Ha BeO-caidTi MiHictepcTBa QiHaHciB YKpainu Ha 31.12.2022p.

IlinroroBnena ®oH0M (iHaHCOBA 3BITHICTH UiTKO Ta 06e3 Oylb-SKHUX 3aCTepekEHb
BignoBigae BciM BuMoraM yuHHHX MC®3 (3 BpaxyBaHHSAM 3MiH 1 JONMOBHEHb BHECEHUX
PMCFBO), notpuMmaHHs sKuX 3a0e3nedyye JOCTOBipHE mojaHHs iHdopmauil B (hiHaHCOBIH

3BITHOCTI, a caMe, 10PEYHOI, JOCTOBIpHOI, 3icTaBHOI Ta 3p03yMisoi iHdopMartii.

2.6 BucHoBOK ynpaBJiHCHKOT0 MEPCOHAJAY WI0OA0 00'€KTHBHOrO MOJAHHS B
pe3yJIbTaTi BiIXHJIEeHHS

Onepariii, mo He perinameHTyOThcst MC®D3 y ®oHay BiACYyTHI.
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2.7 llpunymeHns npo Ge3nepepBHicTb AiJILHOCTI

I{s dinaHcoBa 3BiTHICTH HiArOTOBJCHA BUXOISYU 3 TIPUIYLIEHHS O€3MEPEPBHOCTI
RisNBHOCTI. 3TifHO 3 HMUM INPUIYINEHHSIM aKTUBU i 3000B'S3aHHs BPaxXOBYIOTHCA Ha Tii
HiAcTaBi, M0 Cy0'eKT 3MOXE peallisyBaTH CBOI aKTHBU i ITOracUTH 3000B'S3aHHA B XOAi
3BMYAKHOI MisnbHOCTI. DiHaHCOBA 3BITHICTH HE BKIIOYAE KOPUTYBAHHS, sKi HEOOXiAHO 6yn0
0 MpoBECTH B TOMY BHUNAJKy, kOM POHA HE 3MIr MPOAOBKUTHA MOJANbIUE 3AiHCHEHHS

(iHaHCOBO-TOCTIONAPCHKOI  isUIBHOCTI  BIAMOBIAHO 10 NPHMHLMIIB  Ge3MepepBHOCTI
JISITBHOCTI.

Ilo cymi, Ge3nepepBHICTb E:

HO-TepIlle, CBiAYEHHAM TOro, IO MiJIPUEMCTBO € JIIKBIIHUM i IUTaTOCIPOMOKHHUM
(3maTHe TreHepyBaTH HAAXOMXXEHHS TIpPOIIOBMX KOINTIB Y JIOCTaTHiM KIIBKOCTI 14
NOralleHHAd 3000B’A3aHb IHepe]  [OCTaYaJIbHUKAMH, KpEeOUTOpaMH, TMpalliBHHKaMHU,

JEP>KABOIO TOLIO);

No-Apyre, JEMOHCTPY€E BIACYTHICTh IUIAHIB Ta MiAcTaB misf #oro JikBimauii 4w

IIPpUIMTUHCHHA.

BianosigHo ao Bumor 1. 25 MCBO 1 «lloganHs ¢hiHaHCOBOT 3BITHOCTI», CKJIaJal0uH
¢iHaHCOBY  3BITHICTh, YNPAaBIiHCHKHI  MEPCOHAT  OIIHMB  3JaTHICTh  Cy0'ekTa
rOCTIO/IapIOBaHHs MPOJOBXKYBAaTH CBOK iAJIBHICTh Ha Oe3nepepBHiH ocHOBI. OLiHIOWOYH
JIOPEYHICTh MPUITYIICHHS Npo Ge3MepepBHICTh, YNPaBMIHCHKHIA MEpPCOHANT PO3IJSHYB BCIO
HasBHY iH(GOpMallilo 1MoJ10 MallOyTHHOTO - IIOHAaWMEHIIe Ha 12 MicALiB 3 KiHUS 3BITHOTO

nepiomy
Biiicbkoee emopznennsn pociiicekoi pedepayii ¢ Yxpainy

24 motoro 2022 poky pociiicbka ¢eaepallis po3noyana noBHoMaciiTaOHe BiiCbKOBE
BTOprHeHHsA B YKpaiHy. BilicbkoBi nii, mo Bin0yBaroTbCs Ha TepuUTOpil YKpaiHu, Ioci
TPUBAIOTh U TIPU3BOAATH 0 YHMCICHHHX JIIOACHKHUX JKEPTB Ta 3aBJAlOTh 3HAYHOI LIKOAM
eKoHOMilll KpaiHu. Ha TMMYacoBO OKYNMOBAaHUX TEPUTOPIAX Ta HAa TEPUTOPIAX JI€ BEAYTHCS
BifiCbKOBI Ail pyHHIBHUX BTpAT 3a3HAIOTh MPAKTHYHO BCi TMPOMUCIIOBI Ta iHPpPaCTPyKTypHIi
00’€KTH, BKJIIOYAIOYM JIIKApHi, OCBITHI 3aKji1aJy, TOProBi LEHTPU Ta SKUTJIOBI KOMILICKCH.
PobGotry nopriB Ha YopHoMy # A30BCBKOMY MOpsAX OyJI0 THMYacoBO IPHU3YIIMHEHO,
CKacOBaHO aBiaCIONYYECHHS, 3HAYHY KiJIBKiCTh TPAHCMOPTHUX LUIAXIB Yy MiBACHHUX |
CXiIHUX perioHax IMOIIKO/KEHO. 3ali3HHMYHI Ta aBTOMOOUIbHI TMEpPEBE3EHHS CTalu
TOJIOBHUM CIIOCOOOM TpaHCHOPTYBaHHS BaHTaXiB Ta MacaXUpiB, LI0 3HAYHO YCKIJIAJHIOE

JIOTiCTHKY.
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KepiBHUIITBO KpaiHU BXXMBa€ 3aXOMM MOKJIMKAHHI MIHIMi3yBaTH HEraTMBHMIl BIIUB
HacJiAKIB BilicbkOBOI arpecii pocilicbkoi ¢emepauii npotn VYkpaiHu Ta CIOPUATH
CTabLIbHOCTI EKOHOMIKH i (hiHAHCOBOI CHCTEMH.

Ykazom Ilpesunenta VYkpainu Bin 24.02.2022p. Ne 64/2022 «IIpo BBeacHHS
BOEHHOTI'O CTaHy B YKpaiHi» B YKpaiHi BBeJIeHO BO€HHUH cTaH 3 05 rogunu 30 xBuiauH 24
motoro 2022 poky. BepxoHa Pana 3akonom Ykpaiuu Bix 24 motoro 2022 poky Ne2102-
IX sarBepauna Ykas Ilpesunenta Ykpainu «[Ipo BBeIE€HHS BOEHHOTO CTaHy B YKpaiHi».
CraHoM Ha JaTy HiATOTOBKH Li€l (piHAHCOBOI 3BITHOCTI Jif0 BOEHHOT'O CTaHY IPOJOBXKEHO
10 20 tpaBus 2023 poky.

3rigfHo crarti 8 3akoHy VYkpaiHu «IIpo mpaBoBHil peXHUM BOEHHOTO CTaHy»,
nependavyaeTbes, O HAa NEpiof BBEJEHHS BOEHHOTO CTaHy, K OCOOJMBOIO MPaBOBOTO
peXKMMy, MOXYTh OyTH BBEJEHi THMMYacoBi, OOyMOBJIECHI 3arpo3010, OOMEXEHHS MpaB i
3aKOHHUX iHTepeciB IOPUANYHUX 0Ci0 13 3a3HAYCHHAM CTPOKY [il LIMX OOMEKEHb.

ITonpu Kpu3oBy cuTyalito, OaHKIBChbKa CHCTEMa 3alMILAETbCS CTIHKOIO 3
JIOCTaTHBOIO JikBigHicTiO. Crabini3yroudM QakTopoMm [Uisi (HiHAHCOBOIO PUHKY CTaja
dikcamis oodinifiHoro Kypcy rpuBHi Ta ob6aikoBoi craBku HBY. HauioHanpnuii 0aHk
Ykpainu («<HBY») yTpuMyBaB cBO10 06/1iKOBY CTaBKy HE3MIHHOIO Ha piBHi 10% 10 yepBHS.
3 03 uepsHs 2022 poky Bialyocs MigBUILIEHHA 00JIKOBOI cTaBkM 10 25%. Kpim Toro, Ha
MoyaTKy BifHM 3 MeToro 3abe3nedyeHHs HaJaiiHOro Ta CTabuIbHOTO (YHKLIOHYBaHHS
dinaHcoBoi cucteMu kpainu HBY BcTaHOBHMB OOMEXEHHs Ha 3HATTA TOTIBKM Ta OOMiHY
IPUBHI Ha iHO3€MHI BAJIIOTH i MEpPEeHIOB BiJ THYUKOrO pPEXHUMY KypCOYTBOPEHHS [0
pexuMy QikcoBaHOTO Kypcy oOminy 29,25 rpuBHi 3a | gonap CILIA Ha BaJIOTHOMY PHHKY.
3 21 numns 2022 poxy HBY ckoperyBaB odiniitauii Kypc rpuBHi 10 nonapa CIUHA nHa 25%
10 36,5686 rpu/noi., HBY npomoxye BxMBaTH 0OMEMKEHHS LIOJ0 ONEPAIliid 3 BAJIIOTOIO.

24 mortoro 2022 poky 3 11:00 roauHu, 3 METOIO MiHiMi3aLii HEraTUBHOIO BIUIMBY
HacliAKiB BilicbKOBOI arpecii pociiickkoi ¢eaepauii npoTtu YxpaiHU Ta CHPUSHHS
CTabUIBHOCTI PUHKIB KalliTajly Ta OpraHi3oBaHUX TOBAPHUX PHHKIB, HA NEPioA i1 BOEHHOTO
craHy, HamioHanbpHOO KOMici€o 3 LiHHMX mamepiB Ta ¢oHmoBoro puHky («HKLIIIOP»)
Pimennsam Ne 144 Bing 08.03.2022 poxy Oyn0 3ynuHEHO BITYM3HAHUI (QOHIOBUH pHHOK (32
BUHATKOM TOPTiB BIICBKOBUMH OOJIIramisMu) Ta Oy1u BBEICHI TAMUYACOBI OOMEKEHHS 1010
onepauiii 3 aktuBamu ICI. IIpore, 3 08 cepnusa 2022 poxy HKIII®OP pimennsam Ne 1053 Bin
04.08.2022 poky 3HATO Maiike BCci OOMEKEHHS Ha 3JiiICHEHHs omepaliii Ha pUHKax
KamiTaly Ta OpraHi3oBaHHX TOBapHMX PHHKaX, fKi Oy/jM BBEACHI Yy 3B'A3KYy 3 BiiiCEKOBOIO
arpecieto.

Pa3oM 3 TuM, 3rigHo 3 Pimennsm Ne 1053 y nepion aii BOEHHOro CTaHy 30€piratoThes
3a00poHu NpodeciiiHUM yyacHHKaM PUHKIB KalliTaly Ta OpraHi30BaHUX TOBapHUX PUHKIB

Ha onepailii 3 oco6aMu, NOB’I3aHUMHU i3 [€P:KaBOIO-arpecopoM - pOCiHChKOIO (enepalliero
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Ta/abo PecmyOnikoro Binopycs, a Takoxk 3 0co6aMH, 1IOJ0 SKAX BCTaHOBJIEHI 3a60pOHU
3TiIHO 13 3aKOHOM MpO 3ano0iraHHs BiIMHUBAHHIO TPOIIEH.

Cnix 3a3HauymTH, O OCHOBHMEU NoXia POHAY CKIANAIOTh BiICOTKM 3a HaJaHUMMU
nosukamu. KiieHtu - no3uvansHuku ®@oHay He 3HAXOAAThCS B 30HiI OoMoBHMX it aGo Ha
THMYAcOBO OKYIIOBaHMX TEPUTODisX, DOHI HEe Mae NMO3UYAIBHMKIB, SKi 30aHKPYTiIM abo
OCTaTOYHO MNpunuHUIM podotry. Ilpore 30poitHa arpecis pocilicekoi denepamii i
BIIPOBA/DKEHUH BIMCBKOBOIO CTaHy MPU3BENIM IO 3HAYHOTO MaJiHHA (HiHAHCOBOTO PUHKY.
IIpu npomy, GaHkM Ta (HiHAHCOBI ycTaHOBU MPOTAroM 2022 poKy MPOSBHUIM THYUKICTH JO
CBOIX KJII€HTIB, 3HI)KYIOUH BiJICOTKOBI CTaBKHM, BCTAHOBJIIOIOUM TJIBFOBI HEPIOAH 10 CILIATI
BiZICOTKIB Ta MIOBEPHEHHS KPEAUTIB Ta MO3UK.

BpaxoByroun ckiIajHy cuTyanilo Ha (iHaHCOBOMY PHHKY 1 YHMC/IEHHi 3BEpPHEHHS
KJIi€EHTIB, mounHaouu 3 OepesHs 2022 poky, M1 OLIBLIOCTI MO3WYAIBHUKIB Ha 4Yac i€
BifickkoBOoro crany ®oHmoMm a00 BCTAaHOBJIEHA HYJhOBa BiJICOTKOBa CTaBKa, abo cTaBka
Oyna cytreBo 3HIKeHa. OpieHTOBHI BTpaTH DOHAY Yepe3 BilicbKOBI BTOPrHEHHS pocil y
2022 poui cxinanu 21 955 tuc.rpH. [ndopmanis npo Brpatu GoHAY BHACIIIOK BIHCEKOBOTO
BTOPTHEHHSI HaBeeHO y Tabnuui 2.1.

Tabnuys 2.1 Inghopmayin npo empamu Pondy y 2022 poyi 6HACLIOOK 8ilicbKk06020
8MOpPEHEHHS (Mmuc. 2pH.)

Ouixysanuii 00xio Daxmuunuii 00xio 3 Bmpamu @onoy
be3 gnaug AXYBAHHAM GNIIUE 8HACHIOOK
Buo ooxooy e J LU % s
8ilicbK08020 8iICbK0B020 8ilICbKk08020
6MOp2HeHHs 6MOPZHEHHS 8MOPEHEHHS,
HapaxoBaHi BiicOTKH 3a BUI@HUMH
b & e 36 075 14 120 21 955
TIO3UKAMHU

Kepisaunreo TOB KVA «APIBO ECCET MEHEJDKMEHT», wmwo 3aificHioe
yrpapiiHHa aktuBaMu DOHIY, B MeXaX CBO€I KOMIIETEHLIl, BU3HA€E, 110 TPUBAIICTh Ta
PO3BUTOK BIMCHKOBUX Jilff € JKEPEIOM CYTTEBOI HEBM3HAYEHOCTI, KA MOXXE BUKIMKATU
3HaYHi cymMHiBY 1040 34aTHOCTI POHIY MPOIOBKYBATH CBOIO JisUIBHICTh HA Oe3nepepBHii
ocHOBi. He3Bakaroun Ha 3a3HaYeHy CYTTEBY HEBU3HAUYEHICTh, KEPIBHUIITBO MPOIOBKYE
3BITHOCTI Ha OCHOBI nOpuryiieHHs, mo ®oHA CHPOMOXKHMA  MPOJIOBXKYBATH CBOKO

JisUTbHICT Ha Oe3nepepBHiit OCHOBI, € 0OIPyHTOBAHOIO.
2.8 YmoBu, B sikux npanrwe Pouj

HisnsHicts @onay B YKpaiHi BinOyBaeThcss B yMOBax MOBHOMACIITaOHOI BiCHKOBOI
arpecii pociiicekoi denepamii npotu Ykpainu, mo posnouanacs 24 mororo 2022 poky i
TpUBa€ JO TENepilllHbOro 4Yacy. 3 OrIsAy Ha [UHAMIYHUI XapakTep cHTyalii Ta
HEMPOTHO30BaHICTh XOJy BIHHHU, U1 OLIHKM €KOHOMIYHOrO CHaay, CKopille 3a Bce,
3HaJOOUTECSA NeBHMIT Yac. Hapasi ypsaa BCTaHOBUB NIPIOPUTETHICTH BUJATKIB Ha 0OOOpPOHY Ta

conianibHy coepy. [lignpuemcrsa i opraHisauii NPoOAOBKYIOTH MpPALOBAaTU TIE MIpOLO,
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SKOI0 IIC MOXKJIMBO B YMOBax BiliHH, Ta CIUTaUyBaTH MOJATKH, a (iHAHCOBA CHCTEMa, IK i
paHilie, 3a6e3neuye rpoIioBi HOTOKH.

Bmius COVID-19, mo posnouascs 31 rpyaus 2019 poky Ha eKOHOMIKY KpaiH CBITYy
cyTreBo 3HM3MBCA y 2022 poui. Ilpote, Ypsin mpomoBxkye CHpsIMOBYBATH 3yCHILIA Ha
GopoTh0y 3 XBOPOOOI Ta ii PO3MOBCIOJKEHHAM KPAiHOK, HACKIIBKH 1€ MOMIMBO Y
BOEHHUH Yac.

MaiiOyTHs exOHOMiYHa CUTyallis B YKpaiHi 3aJeXUTh BiJl TPUBAIOCTI Ta MaciuTady
BiliCBKOBUX [Iil, MXKHapOAHOI MIATPUMKH YKpaiHH Ta 3aXOAiB BHYTPIIIHBOTO XapakTepy,
1[0 BOPOBAAUTH s I MiHiMi3zalii HacliAKiB BiliCEKOBOT arpecii, MATPUMKH €KOHOMIKH
Ta peOpMyBaHHS 3aKOHOAABYOi Ta IOJATKOBOI CHCTEMH.

Xoua kepiBHUIITBO Kommanii BBakae, M0 BXXHUBa€ HEOOXiAHHUX 3aXOAiB M
3a0e3neueHHs CTiHKOCTI AisnpHOCTI DOHAY y JaHii cuTyallii, HemepeabauyBaHi 1Mokl
HOTipIIEHHSl y BUINE3a3HaYCHUX chepax MOXYTh HETaTHMBHO BIUIMHYTH Ha pe3yJbTaTH
NisyIbHOCTI Ta ¢idaHcoBuii cran @oHny, y cnocib, 1o He Moxe OyTH BU3HAUCHUM Ha JaHWH
MOMEHT.

[IpencraBneHa iHaHCcOBA 3BITHICTH BigoOpa)kae MOTOYHY OLIIHKY KEpPIBHMLITBA LIOJI0
MOXJIMBOrO BIUIMBY yMOB 3JIiiCHEHHS AisUIbHOCTI B YKpaiHi Ha omepauil Ta ¢iHaHCOBUii
cran ®oHay. MaiibyTHi yMOBH 3A1MCHEHHS OISUIBHOCTI MOXYTh BIAPI3HATUCS BiJl OLIIHOK

KEpiBHMIITBA.

2.9 Poskpurrs indopmauii npo uiji, mMoJiTHKY Ta mpouecH LIOA0 YNPABJIiHHS

KANITAJIOM

2.9.1 Slkicha indopmanii npo nivi, MOMITHKY Ta MNpoLecH YNpPaBJiHHS
Kamitajaom

Ceorwo misuieHicT, @oOHJ 3AiliCHIOE Ha MmijacTaBl PeriiameHTy, B SIKOMY BH3HaueHUM
HOPSIOK CTBOPEHHS Ta 3ificHeHHs aisbHOCTI POoHAY, CKIaj Ta CTPYKTypa akTUBiB DoHy,
XTO MOXKe OYTH YUYaCHUKOM iHBECTUIIMHOTO (OHAY TOLIO.

Mera ®onny mnonsgrae y 3al0e3neyeHHi MOro mnoganblIOro (QYHKLIOHYBAaHHS SK
Oe3mepepBHO Ait0YOro 00’e€KTa, I 3a0e3MeYeHHs MaKCUMalIbHOTO NpUOYTKY IHBECTOpam
®onny. 3a g uporo Goxp 3abe3neuye:

— po3Mip BiacHoro Kanitaixy ®oHIy Ha piBHI, BCTAHOBJICHOMY 3aKOHONABCTBOM;

— JOTPUMYETBhCS Takoi CTpykrypu (amBepcudikauii) kamitanry DPoHmy, ska
3a0e3neuy€e MaKCUMaTbHe 3MEHIICHHs 30BHIMIHIX BIUIMBIB Ha JOXiAHICTb DOHAY:;

— KOHTPOJIIOE BUTPATH SKi MOXXYTh 3/iMCHIOBaTHCS 3a paxyHOK akTuBiB Donxy, ix
JOIIYyCTHUMI 3HAUEHHS;

— MOCTIHO aHaNi3y€ PHU3UKH, NPUUYMHH BHUHUKHEHHS 1X, NMPOBOJAMTH OLIHKY iX
MOXJIMBUX BIUIMBIB Ha BapTiCTh YHCTHUX aKTHBIB DOHIY Ta 3aCTOCOBYE iHCTPYMEHTapiit

oA0 HOro MOM’ SIKIICHHS.
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2.9.2 Y3arajnbHeHi KiabKicHi gaHi npo Te, 4uM cy6'eKT rocnosaproBaHHs

ynpasJsi€ K Kanitajom

Cranom Ha 31.12.2022 poky snachuii kamitan ®onay cknagae 760 700 Tuc. rpH.

Haimenysanns na 31.12.2022 Ha 31.12.2021
3apeecrpoBannii (naloBHi) kamiTan 500 000 500 000
Emicitinuii qoxin 94 776 78 154
Heposnoxinenni npudyTok (HEMOKPUTHIT 30MTOK) 226 521 200 102
Heommadennii kamitan B -
Bunyuenuit xanitan (60 397) (76 252)
Beworo 760 700 702 004

2.9.3 Indopmauis npo Te, Uu BHKOHYBAB Cy0'€KT rocrnojaprBaHHs Oyab-siKi
30BHILIHI BUMOIH CTOCOBHO KamiTasy

BignosizHo 10 3axkoHy «IIpo 1HCTHTYTH CIIJIBHOIO iHBECTYBAHHA» MiHiMalibHHIH
00cAr axTuBiB manoBoro Gonay craHoBuTh 1250 MiHIMampHUX 3apoOITHHX mjar y
MICSYHOMY PO3Mipi, BCTAHOBJIEHOMY 3aKOHOM Ha JA€Hb peectpaiii (QOHMY SK IHCTHUTYTY
CHTBHOTO 1HBECTYBAHHS.

Posmip axtusis IIBH3I® «APIBO KOPITOPATUBHMI» y 2022 poui Bimmosinae
BUMOTAM YHHHOTO 3aKOHOJABCTBA, a caMe MyHKT 2 ctatTi 41 posmin Il 3akony Ykpainu

«I1po ITHCTHTYTH CIIJIFHOTO 1HBECTYBAHHD).
2.10 Metoan noaanus iHdopmauii y piHaHcoBUX 3BiTaX

3rizro MC®3 Ta spaxosyroun HII(C)bO 1 3BiT npo cykynHui aoxia nependayae
TOJAHHSA BUTPAT, BU3HAHUX y MPHOYTKy a00 30MTKY, 3a kiIacH(iKalie, OCHOBAHOK Ha
metoal "dyHkiii Burpat' abo "coOiBaprocTi peamsauii’, 3rifHO 3 SIKHM BHTPATH
KJIaCH(IKYIOTh BIAMOBIAHO 10 iX QYHKINH AK YACTHHHU COOIBAPTOCTI YH, HATIPUKJIAA, BUTPAT
Ha 30yT a00 aJAMIHICTPATHBHY MiSIbHICTb.

[lpeacraBieHHs] TPOIIOBHX ITOTOKIB B1Jl ONMEPAIIMHOI MIANBHOCTI y 3BITI MPO PyX
IPOLIOBHX KOIUTIB 3AIMCHIOETHCA 13 3aCTOCYBAHHAM MPAMOrO METOAY, 3T1JHO 3 AKHM
PO3KPHUBAETHCA 1HPOPMALIISA PO OCHOBHI KJIACH HAJAXOMKEHb IPOIIOBUX KOLITIB UM BUIUIAT
rPOLIOBUX KOINTIB. [H(OpMaLis mpo OCHOBHI BHAW TPOHIOBHX HAIXO/KEHB Ta I'POLIOBHX

BUILIAT (POPMyETHCS HA IMICTaBl OOJIKOBHX 3aITHCIB.
2.11 CyrreBicTb

JI rocmoJapchKuX omepauii Ta 00'ekTiB OOJKY IOPIr CyTTEBOCTI BH3HAYAETHCS
O0JTIKOBOO MOITHKOIW. 30KpeEMa, BCTAHOBJIEHA MEKa CYTTEBOCTI JUIA:

— BAOOpaXKeHHs cTaTed (hiHaHCOBOI 3BITHOCTI — 499 pH.;

— PO3KpPHUTTs cTaTeil (iHAHCOBOI 3BITHOCTI (OKpEeMHX 00'€KTIB OOJIKY, IO HAJEKATH
J0 aKTHBIB, 3000B'13aHb Ta BIIACHOTO KaIITaTy) — 2 BIACOTKH Bl BAMIOTH OallaHCy;

— PO3KPHUTTA cTaTedl (PIHAHCOBOI 3BITHOCTI (OKPEMHX BHIIB JOXOMAIB Ta BUTPAT) — 5

BIJICOTKIB Bi YHCTOTO MIPUOYTKY (30uTKY) DoHAy;
11
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— NPOBEJICHHSA TMEPEOLIHKH a00 3MEHIIEHHS KOPMCHOCTI 06 €KTiB 06Ky —
BEJIMYKMHY, WO a0piBHIOE 10-BiACOTKOBOMY BiIXHJIEHHIO 3aJIUIIKOBOI BapTrocTi 06’€KTiB
00Ky BiJl X CIipaBeIUIUBOI BAPTOCTI;

— BU3Ha4Y€HHs MOMIOHMX aKTUBIB — PI3HMLA MK CIPaBeUIMBOIO BAPTICTIO 00’ €KTiB
oOMiHy He ITOBUHHA nepeBuinyBata 10 %.

2.12 O6JikoBa NoJIiTHKA, 3MiHHM B 00J1IKOBHX OLIHKAX TA TOMMJIKH

2.12.1 PoskpurTs 3MiH B 00/1iK0Bi#i moiTHL, 06,1iKOBi OUIHKH Ta MOMHJIKH

O6nikoBa nomaituka QoHmy po3pobiieHa Ta 3aTBepikeHa KepiBHULTBOM KoMmaHnii 3
yNpaBliHHA aKTHMBaMM BignoBinHOo n0 BuMor MCBO 8 «OG06iikoBi MOMITHKH, 3MiHU B
00JIIKOBUX OIIHKaX Ta NOMWJIKK» Ta iHIuX MCO3,

IIpoTsarom 3BiTHOro mepiogy 3MiH B OOJIKOBiH MHOMITHIN, OOAIKOBUX OLIHKAaX Ta
BUIIPABIICHHS [TOMIJIOK HE Bi10yBaJIOCH.

2.12.2 Po3kpurTs iHpopMauil npo o4ikyBaHHH BIJIMB NMEPLIOro 3acCTOCYBaHHSA
HOBHX Ta neperasnyTux MC®3 Ta inTepnperauii, siki BUNYILIEHH], a/1e Lie He HA0YJIH

YHHHOCTI

Hwxue HaBOAATHCS CTaHIAPTH Ta MOMpPaBKH, AKI OyIM BUIYILEH, aie 1ie HEe HabyJu
YUHHOCTI Ha JaTy BHIIYCKY GiHaHCOBOi 3BiTHOCTI ®Ponmy. Ha nmaty 3aTBepukeHHs wiel
¢iHaHcoBOi 3BiTHOCTI, @®OHI HE 3aCTOCOBYBaB J>KOJEH 3 HaBEICHMX HOBUX abo
HEePEerIsIHYTUX CTaHAApTIB sAKi OyJaM BUIIYIIEHHI, ajle i€ He BCTyNMuwIu B cuily. @onxa mae

HaMip 3aCTOCYBATH 1li CTAHIAPTH 3 JaTH iX BCTYIy B CHILY.

Tabnuysa 2.1 Hoei ma nepezansnymi MCP3

IIpaBkn MCBO 1 «{Jlopanns ¢inancosoi 3BiTHOCT»

Onuc xapakrepy 3MiH, ska Mae [Monpasku pos'sicHioloTe kputepii y MCBO 1 mns knacudikauii
BiAOyTHCh HalHOIMKUYMM HacoM | 3000B's13aHHS SIKk JIOBFOCTPOKOBOrO: BUMOra [0 cy0'ekTa rocrnojsaptoBaHHsl
MaTH MpaBO BiAWIACTW mMorauleHHs 3000B'13aHHR nNpUHalMHI Ha 12
MICSILIB MiCJis 3BITHOTO Mepiony.

CyTHicTh MOMpPaBoOK:

®  YTOYHEHO, 110 3000B'13aHH KJIacH(]iKyeTbCs K JOBFOCTPOKOBE,
SKIIO Y OpraHizaulii € npaBo BiICTPOUMTH BPEryJtoBaHHSA
3000B'A3aHHS lOHaliMeHLIe Ha 12 MicaLiB, a MPaBo KOMMaHii Ha
BIACTPOUKY pO3paxyHKiB Ma€ iCHyBaTH Ha KiHELb 3BiTHOrO mepioay;

e kiacudikallin 3aNeXUTh TiIbKU BiJl HASBHOCTI TAKOro Mpaea i He
3aJ1e)KHUTh Bil IMOBIPHOCTI TOr0, UM MJIaHYE KOMMAHisi CKOPHCTATHCA
LIUM TNIPaBOM - Ha Kiacudikallilo He BMIMBAIOTL HAMIPH M
OYiKYBaHHS KepiBHUUTBA LOJO0 TOrO, Y4 KOMIaHisi peajiizye CBOE
NpaBo Ha BICTPOUKY pO3paxyHKiB;

® pPO3’CHEHHs BIUIMBY YMOB KPEAUTYBAaHHS Ha kiacHpikawniro - skiio
NpaBo BiCTPOUYUTH BPEryJitOBaHHs 3000B'93aHHs 3a1€XKUTH Bijl
BUKOHAHHS OPraHi3aliclo MeBHUX YMOB, TO laHe MPaBo iCHYE Ha AaTy
3aKiHYEHHS 3BITHOrO Nepiofy TUIbKM B TOMY BHMAKY, SKLIO
OpraHisauisi BUKOHaJa Lii yMOBH Ha AATY 3aKiHYeHHS 3BITHOrO
nepioay. OpraHizauisi MOBWHHA BUKOHATH Lli YMOBH Ha JaTy
3aKiHUEHHS 3BITHOrO MEpioay, HABITh SIKLIO NMepeBipka X BUKOHAHHS
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3MIHCHIOETHCS KPEAUTOPOM IMi3HILIE; i

®  «yperyJloBaHHS» BU3HAYAEThCS K MOTaleHHA 3000B'93aHb
rpOLIOBUMH KOLUTAMH, iHLIMMH PECYpcamu, L0 NPeCTaBIAOTh
c000I0 eKOHOMIUHI BHTOIH, a00 BIACHUMH J0JIbOBUMH
IHCTpYMEHTaMH, sIKi KIacuhiKyloTbCs K KariTa.

ITonpaBkH NOBMHHI 3aCTOCOBYBATHUCS PETPOCTIEKTUBHO.

Jara, 3 K01 BUMaraeTbcs 01.01.2023
3acTocyBaHHs1 Hoporo MC®3
Jarta, Ha siky miaHyeTbCs 01.01.2023

BIEPILE 3aCTOCOBYBAaTH HOBHH
MC®3

AHani3 BIIMBY Ha (iHaHCOBY
3BITHICTb

IMpasku 1o MCBO | gocTpokoBo He 3acTOCOBYHOThCA. OUiKyeEThCS, 11O
JaHi PaBKH HE MATUMYTb ICTOTHOTO BIUJIMBY HA (hiHAHCOBY 3BITHICTB.

MCBO 1 «dlopanns ¢inancosoi 3BiTHOCTI», [IpakTHuHi pekomennanii (IFRS PS) 2 «®opmysaunsn

CY/KEeHb PO CYTTEBICTH

OnHc xapakTepy 3MiH, siKa Mae
BIIOYTHCH HAMOIMKIMM YacoM

VY motomy 2021 poky Papa 3 MC®3 ony6inikysana nonpaBky 10
MCBO (IAS) 1 Ta IlpaktuuHoro kepisHuursa 3 MC®3 (IFRS) 2
"BusHaueHHs CyTTEBOCTI".

[TonpaBky BKIIKOYAOTH:

3amMiHa BHMOr [0 KOMMaHidH pO3KPHUBaTH CBOI «OCHOBHI
nosioxKeHHs» o0nikoBoi moJiitikk  (significant accounting policies)

BHUMOTOIO PO3KPUBATH «CYTTEBI TMOJOXEHHs» OOMIKOBOT MOMITHKH
(material accounting policies); i
HonaBaHHs  KepiBHMLTBA TMMpPO Te, $£K KOMMaHiAM  ciin

3aCTOCOBYBATH KOHLIENI}0 CYTTEBOCTI TMPH NPHHHATTI pilleHb LOA0
PO3KPUTTA 00JiKOBOT MOJITHKH.

IndopMmaniis npo o06nikOBYy MOMITHKY € CYTTEBOH, SAKLLO,
pO3rJIsaaouM pa3oM 3 iHLLOK iH(opMauieto, BITFOYEHOK 10 diHaHCOBOT
3BITHOCTI, BOHA 3a OOTPYHTOBAHUMH OYiKyBaHHSIMH Morja 6 BIUIMHYTH Ha
pillieHHs, SKi OCHOBHi KOPHCTYBaui (iHaHCOBOI 3BITHOCTI 3arajibHOro
MpHU3HA4YeHHS poOJATh HAa OCHOBI L€l 3BITHOCTI.

Xoua omepaiis, iHwa noais abo yMoBa, 3 AKOK MOB'S3aHa
iHdopMauis mpo obnikoBy MOJITHKY, Moxe OyTv cyTTeBoio (cama Mo
co6i), ue He 0OOOB'I3KOBO O3HAuae, WO BIiAMOBiAHA iHopMaLis Mpo
00JiKOBY MONITHKY € CYTTEBOIO [T PiHAHCOBOT 3BITHOCTI.

Po3kpHuTTA HecyTTEBOI iH(popMaLiT npo 0ONiKOBY MONITHKY MOKe
OyTH NpUAHATHAM, XO4 | HE BUMaraeTbes.

IMonpasku 1o MCBO 1 3acTocoBYIOTBCS 10 PIYHUX 3BITHUX MEPIOIB, 1110
nourHaroTeea 1 ciung 2023 poky abo micns Wiel aTH, 3 MOMUTHBICTIO
JOCTpokoBoro 3actocyBaHHs. Ockinbku nonpask no [1IKT 2 HapaoTh
HeOOOB'SI3KOBE KEPiBHULITBO LLOIO0 3aCTOCYBaHHS BU3HAYEHHS CYTTEBOCTI
1o iHdopmail npo o6J1ikoBY MOJNITHKY, AaTta HabpaHHs YHHHOCTI JUTs KX
TMOINPaBOK He € 000B'I3KOBOIO.

Jara, 3 1KOT BUMaraerbcs 01.01.2023
3acTocyBaHHs HoBoro MCO3
Jlata, Ha SIKY IJTAHYETLCS 01.01.2023

BIEpILE 3aCTOCOBYBATH HOBHH
MC®3

AHani3 BIMBY Ha (iHaHCOBY
3BITHICTb

ITpaBkn no MCBO 1 pocTpokoBo He 3aCTOCOBYIOTbCA. OUiKyeETbCS, LU0
JaHi NpaBKH HE MaTUMYTb ICTOTHOTO BIUIWBY Ha ¢iHAHCOBY 3BITHICTb.

IIpaskn MCBO 8 «O0.1ikoBi moiTHKH, 3MiHM B 00/1iKOBHX OUMiHKAX Ta NOMHJIKH»

Onuc xapakTepy 3MiH, 1Ka Mae
BigOyTUCh HAMOIMIKYMM YacoM

VY moromy 2021 poxy Papa 3 MC®3 ony6iikyBana nonpasku g0
MC®3 (IAS) 8, B sxux BBOAHTH BH3HaueHHsA "0OJikOBHX ouiHOK". J[o
nosABu uux nompasok, MC®3 (IAS) 8 BkitOUaB BH3HaueHHs 0OMIKOBOY
TOJIITUKM Ta BH3HAUEHHs 3MiHH y OyXxrairepchbkuX ouiHkax . [loeaHaHHs
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BH3HAYEHHsA OJHOrO MOHATTH (0GJIiKOBA NOJITHKA) 3 IHIUKM BM3HAYEHHAM
3MiH (3MiHa y Oyxrantepchbkux OUiHKax) NMPUXOBYE PI3HULIO MK oBoma
noHATTAMM. 1106 3pobuth wro BiaMiHHiCT Ginbll scHow, Pana 3 MC®D3
BUPiLIMJIA 3aMIHMTH BH3HAYEHHS 3MiHW Yy OyXraiTepcbkuX OLiHKax
BH3HAUYEHHAM OYyXraaTepChbKUX OLIIHOK.

IToripaBkn 3aMIHIOIOTb BU3HAYEHHS 3MiH y OyXrantepcbKHx
OLiHKaX BHM3HAYEHHAM OYyXraaTepcbKMX OWIHOK. 3rigHO 3 HOBMM
BM3HAUYEHHAM, OyXraiTepchKi OLIHKM - Lie «TPOILOBI CYMH Y (hiHAHCOBIH
3BITHOCTI, OLIIHKA IKMX MOB'A3aHa 3 HEBM3HAYECHICTIO» (Monetary amounts
in financial statements that are subject to measurement uncertainty).

Komnanis 3pailicHioe OyxraiTepcbky OLIHKY 3a4isi AOCATHEHHs
METH, MOCTaBleHOl B 00JikOBOi noniTHuUi. BukoHaHHs OyXrairepcbkHx
OLLIHOK BKJIKOYA€ BUKOPHCTAHHS CYIKEHb UM TMPHMYLUEHb 3 YpaxyBaHHAM
OCTaHHBOT JOCTYNHOT HafiiHOT iHGopMaLil,

Edextn 3MmiHM BuxiZHMX fgaHux abo MeTody  OUiHKHW,
BUKOPUCTAHHUX /I8 BUKOHaHHA OyXxranTepcbkol OWIHKM, € 3MiHamu B
OyXranTepcbKuX OLIHKaX, SKIO BOHW HE € PEe3ylbTaTOM BUNPABIIEHHS
MOMMJIOK MONEPETHBOrO Nepiomy.

[TonpaBku HaGyBaroTk YUHHOCTI A/ PIYHKX 3BITHUX MepioiB, 10
nounHaroTbes 1 ciung 2023 poky abo nicns wiel naTH, i 3aCTOCOBYIOTLCS
JI0 3MiH B 0OJIKOBIH MONITHLI Ta 3MiH B O0TIKOBUX OUIHKAX, AKi
BiAOYBalOTECH HA MOYATKY LIbOro nmepioay abo mic/s Hboro.

ara, 3 1Ko BUMaraeTbcs
3actocyBaHHs HoBoro MC®3

01.01.2023

Hara, Ha fky nmaHyeThCs
BIIEPLIE 3aCTOCOBYBATH HOBUH
MCD3

01.01.2023

AHarni3 BniaMBy Ha diHaHCOBY
3BITHICTb

[Tpasku g0 MCBO 8 nocTpokoBo He 3acTOcOBYIOTECS. OUiKyeThCH, WO
JaHi NpaBKH HE MAaTHMYTb ICTOTHOTO BIUIMBY Ha DiHAHCOBY 3BITHICTb.

IIpaekn MCBO 12 «IlogaTku Ha npuGyTOK»

Onuc xapakrepy 3MiH, sKa Mae
BiAOyTHCH HAHOMDKYMM YacoM

VY tpaeHi 2021 poky Paga 3 MC®3 onybaikyBaja nonpaBkd a0
MC®3 (IAS) 12, ski 3ByxyioTb cdepy 3acTOCyBaHHsS BHHSATKY LIOJO
NEePBICHOrO BM3HAHHS BHHATKY LOJO MEPBICHOrO BH3HAHHA BiANOBIAHO
no MCBO 12, tak wo BiH Ginbliue He 3aCTOCOBYETbCS 10 OMepauii, ski
NPU3BOAATE [0 OJHAKOBHX THMYAacOBHMX pi3HHMLb, WO MNiIAralTb
OTOJATKYBAHHIO Ta BUPAXYBaHHIO.

Onepauis, sika He € o0'eqHaHHAM Oi3HeCiB, MOXeE NPU3BECTH 10
MOYaTKOBOrO BH3HAHHS aKTUBY Ta 3000B'3aHHS Ta Ha MOMEHT ii
3nificHeHHs He BIUIMBaTH Hi Ha Oyxrantepcbkuii npubyTok, Hi Ha
ornomaTkoByBaHul mnpubyrok. Hampuknan, Ha gaty nouarky opeHAM
OpeH/Iap, K MPaBUiIO, BU3HAE 3000B'13aHHA 3 OPEHAM Ta BKIIOHAE Ty camy
CyMy y TMOYaTKOBY BapTicTb akTuBY Yy (OpMi MnpaBa KOPHCTYBaHHS.
3anexHO BiJ 3aCTOCOBHOTO MOJATKOBOIO 3aKOHOAABCTBA MPH NEpBICHOMY
BU3HAHHI aKTHUBY Ta 3000B'A3aHHS WIONO TaKOi Omnepauii MOXYTb
BUHUKHYTH pIBHOBEIMKI OMNOJATKOBYBaHI Ta THUMYacoBI Pi3HHMLI, LIO
BifHIMalOThCA. 3BUIbHEHHS, mnepeabauyeHe MmyHkTamu 15 1 24, He
3aCTOCOBYETHCS O TAKHX THMUYACOBHX pi3HHUb, i TOMY oOpradisadis
BU3HAE BiJKJIafieHe NOJaTKOBE 3000B'13aHHS Ta aKTHB, LU0 BUHUKJIO.

KomnaHis, mo 3acTocoBye MOMpasKy BhepLle, Ma€ Ha AaTy
NOYaTKy CaMOTo PaHHbOTO 3 MPeACTaBIeHUX MOPiBHSUTbHUX MepioAis:

(a) BU3HATH BIACTPOUYCHMH MOJATKOBMH aKTWB — TI€O Mipoio, B
AKiii € HMOBIpHMM HasBHICTE y MaiOyTHLOMY OMOAATKOBYBAHOIrO
npubyTKy, MPOTH SKOTO MOXHA 3apaxyBaTH LIO BiA'€MHY THUMH4acOBY
pi3HMLIO,

BioKnageHe noJaTkoBe 3000B'I3aHHA LIOAO BCiX THMYaCOBHMX
Pi3HHUL, LIO BiIHIMAIOTHCA Ta OMOJATKOBYIOThCS, MOB'A3aHUX:

(i) 3 akTuBaMH y hOpMi NpaBa KOPHUCTYBaHHs Ta 3000B'S3aHHAMH 3
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MBH31® APIBO KOPTTIOPATUBHUI
[Tpumitku no diHancoBol 3BiTHOCTI 38 2022 pik

OpeHH; i

(ii) 3 BM3HaHMMH 3000B'A3aHHSMM LIOAO BHMBEIEHHS O6'€KTIB 3
eKcIuTyaTalii,  BIJHOBJIEHHS  HAaBKOJMLIHBOrO  CEepeloBMIIA  Ta
aHAJOTIYHAMH 3000B'I3aHHSMM  Ta i3 CymMamMH UMX 3000B'A3aHb,
BKJIFOUEHHX JIO0 NIEPBICHOT BAPTOCTI BiAMOBIAHOIO aKTHRY;

(b) BusHaTM cyMapHHH edeKT MEepBMHHOIMO 3aCTOCYBAaHHS LMX
MOMPaBOK SK KOPHIYBaHHA BCTYMHOTO Calibl0  HEPO3NOAiIEHOro
npubyTky (a0 IHWOro KOMIIOHEHTa BACHOIO KamiTaly, 3aJICKHO Bil
CHUTyauil) Ha 3a3HayeHy JaTy.

[TorpaBkH NOBHHHI 3aCTOCOBYBATHCA 10 Oniepalliii, siki BiAOyBaOThCs Ha
Jarty abo nicis no4aTky HaibiIbl paHHBOTO 3 MPEACTaBISHHX
AOPIBHANBHUX nepioaiB. KpiM Toro, Ha moyaTok HaiGinbWw paHHBLOTO 3
NpeICTaBIeHUX NOPIBHAJIBHUX MEPiOJliB BiACTPOUYEHHH MOJATKOBHI aKTHB
(3a yMOBH HafBHOCTi JOCTaTHBOI'O ONOAATKOBYBAHOIO MPUOYTKY) i
BiICTPOYEHE MONATKOBE 3000B'93aHHS TAKOX MOBUHHI OYTH BU3HAHI 014
BCIX THMUYaCOBHX Pi3HHLIb, IO MiANAraloTh BUPaXyBaHHIO Ta
OIMOAATKYBAHHIO, MOB'I3aHHUX 3 OPEHAOIO Ta 3000B'13aHHIAMH 3 BUBEACHHS
aKTHBIB 3 eKCIUTyaTalLlii.

Hara, 3 1K01 BUMaraerbcs 01.01.2023
3acTocyBaHHs HoBoro MC®3
MHara, Ha Ky ruTaHyeTbCs 01.01.2023

BIIEpLUIE 33CTOCOBYBATH HOBUi
MC®3

AHani3 BnnuBy Ha ¢iHaHCOBY
3BITHICTb

IIpaexu no MCBO 12 noctpokoBo He 3acTocoByroThesl. KepiBHHLTBO
KoMnaHii npoBoAMTE HOCTIKEHHS LOAO NOTEHIIWHOrO BILUTMBY Ha
¢iHancoBy 3BiTHicTe MCBO 12.

MC®3 17 «CtpaxoBi KOHTpaKTH»

Omnuc xapakTepy 3MiH, SKka Ma€
BiAOYTHCH HaWOIDKUUM
4acoM

V tpaBni 2017 poky Pana 3 MC®3 Bunyctuna MCO3 (IFRS) 17
"Crpaxogi koutpakt” (MC®3 (IFRS) 17), HOBHii1 BceocskHMEL cTanaapT
Oyxranrepcbkoro oO0JiKy A7 AOTOBOPIB CTpaxyBaHHS, WO OXOTUIHOE
BH3HaHHA Ta OUiHKY, MOJAAaHHA Ta po3kputTs iHdopmauii. [licns Habyrrs
yunHocti MC®3 (IFRS) 17 saminute MC®3 (IFRS) 4 "Crpaxosi
koHTpakTH" (MC®3 (IFRS) 4), Bumywenui y 2005 poui. MC®3 (IFRS)
17 3acTocOBYeTbcs 10 BCiX BHAIB JOTOBOPIB CTpaxyBaHHA (ToOTO
CTpaxyBaHHS >XMTTS, CTpaxyBaHHs, BiJMiHHE Bil CTpaxyBaHHS KHTTH,
npsiMe CTpaxyBaHHS Ta TMEPECTPaxyBaHHS), HE3AIKHO BiA THIY
opranizailil, sKa I1X BHITyCKa€, a TaKOX A0 MNEBHHX BHIIB [OroBOpiB
CTpaxyBaHHA. BUITYCKAIOTH 1X, a TAKOX JO MEBHUX rapaHTiH Ta ¢iHaHCOBUX
iHCTpyMeHTiB 3 O3HakaMH AMCKpeuiiHoOi ydacTi. KirodoBi 3MiHM
CTaHzAapTy:

*  BukiiouyeHHs OeskUx BUAIB A0roBopiB 3i cepu 3acTocyBaHns MCD3
17

* CrpoleHe noJaHHA aKTHBIB | 3000B'13aHb, MOB'I3aHMX 3 JOrOBOpaMH
CTpaxyBaHHA B 3BiTi Npo (iHaHCOBUIA cTaH

*  Brums 061ik0BHX OLIIHOK, 3p00JIEHUX B MIONEPEHiX POMIKHUX
¢hiHaHCOBHX 3BITHOCTSIX

* BusHaHHS i po3moaii akBi3ULIHHUX TPOLIOBHX MOTOKIB

* 3MiHa y BU3HAHHI BiAIUKOAYBAaHHs 32 IOTOBOpAMH MEpeCcTpaxyBaHHs B
3BiTi NpO NpUOYTKH i 30UTKH

* Posnoain mapxi 3a nepeabaueHi AOrOBOPOM CTpaxXyBaHHsl
iHBecTUUilHI mocnyry (CSM)

*  MoxUHBiCTb 3HWKEHHS (PIHAHCOBOrO PU3HMKY /Ui IOTOBOPIB BXiAHOTO
TMIepecTpaxyBaHHs | HEMOXIAHUX (QIHAHCOBUX IHCTPYMEHTIB

¢ [lepeHecenns gatu Bctymy B cuiy MC®3 17, a TakoxK NpOAOBKEHHS
nepioay 3BinkHeHHs Bif 3actocysaHis MC®3 (IFRS) 9 ans
CTpaxoBUX KoMmnaHii 10 1 ciunsg 2023 poky

*  CopoineHuii 061ik 3000B'S3aHb MO BPETYJIIOBAHHIO 30UTKIB 3a
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HOrOBOPAMH, IKi BAHMKIIW 10 AaTH nepexoay Ha MCD3 17

* Ilocnabnenns B 3acTocyBaHHI TeXHIK A/ 3HHKEHHS HiHAHCOBOTO
PHU3HUKY

*  MOXIHBICTD BU3HAYEHHS IHBECTHLIIIHOIO JOrOBOPY 3 YMOBaMH
JMCKpeLifHOro y4acTi B MOMEHT Mepexo/ly Ha HOBHH CTaHOapT, HiX B
MOMEHT BUHHKHEHHS IOTOBODY

Jlara, 3 iIKo1 BUMaraerbcs
3aCTOCYBaHHs HOBoro MC®D3

01.01.2023

JlaTa, Ha Ky IIaHyeThCs
BIIEPILE 3aCTOCOBYBATH HOBUH
MC®3

AHaJi3 BIUIUBY Ha (hiHaHCOBY
3BITHICTD

MC®3 17 ne 3actocoByeTbess @onnom. Briiney Ha iHaHCOBY 3BITHICTB
He OUiKy€eThCSl.

MC®3 16 «Openna»

Onuc xapakTepy 3MiH, ska Ma€e
BiAOyTHCH HAHOIHKYNM
4acoM

VYV BepecHi 2022 poky Pama 3 MiXHapoIHMX CTaHAapTiB
Oyxrantepcbkoro o6niky (IASB) BumyctHaa NOKyMEHT «3000B’s3aHHS
IIOJO OPEHAM MPH MPOAAXKY Ta 3BOPOTHIN OpeHni», KW BHOCHTH 3MiHK
10 MC®3 16 «Openna» noaaBaHHsaM naparpady

102A.

Skimo onepauis npoaaxy 3 3BOPOTHOIO OPEHAOK KBanidikyeTbes
K omepauis npogaxy 3sriaHo 3 MC®3 (IFRS) 15 "Bupyuka 3a
JIOTOBOPaMH 3 KJIieHTaMK", poAaBeLb-OpeHIap MOBUHEH 3r0J0OM OLIHHUTH
CBOE 3000B's13aHHS 3 OPEHAH 3a OMepaLielo MPoJaxy 3 3BOPOTHOIO
OpPEHIOI0 TaKMM YHMHOM, 100 He BW3HaBaTH npubyTok abo 30MTOK,
NOB'SI3aHUit 3 NPaBOM KOPHCTYBaHHsI, fike BiH 30epirae.

ITpaBKkM BCTaHOBIOIOTH HACTYIHE:

e 3000B'A3aHHs 3 OPEH/IH, MEPBICHO BH3HAHE MPOAABLEM-OPEHAApEM
3a OMEPALIEI0 NPOAAXKY 3 NOJAIBLIOK OPEHION0, BIUTIOYAE 3MiHHI
OpEHAHI Mnartexi, ki He 3anexars BiJ iHAeKcy abo CTaBKH, AKLLO
iX MO)KHa 0OTPYHTOBAHO OLIHUTH. PisHHLS MK bakTHUHO
3MiHCHEHUMH 3MiHHUMH OPEHAHUMMU MJIATEXAMH Ta OLLIHEHUMH
3MiHHUMU OpPE€HIHUMH TUIaTeHaMH, BABHAHUMH SIK YaCTHHA
HEPBICHOrO OPEHAHOrO 3000B'A3aHHS, BU3HAETLCS Y NpUOYTKY K
30MTKY B Nepiofii, B IKOMY BOHH OyJIU MOHECEHi.

o SIKilO OpeHaa He € YaCTHHOIO oMepaLii MpoJaKy 3 NOAATIbLIOK
OpeH 1010, 3000B'A3aHHs 3 OPEHAH HE BIJTOHAKOTh TaKi 3MiHHI
TUIaTeXi, IKi HATOMICTb Bi{HOCATBCS HA BUTPATH y CKIafi
npuOyYTKY YH 30MTKY B TOMY MepioO/i, B IKOMY Bil0yBa€eTbCs NOMis
abo yMOBa, 110 CIIPUUMHSAE TaKi MIATEXI.

* TlponaBeub-opeHAap 3aCTOCOBYE Wi 3MIHM A8 PIUHHX 3BITHUX
nepionis, wo nouuHatoTees 1 ciung 2024 p. abo nizniwe | ciung 2024
poky. JlomyckaeTbCs [JOCTPOKOBE 3acTocyBaHHs. SKWO npoaasellb-
opeHjap 3acTOCOBYE Wi rnonpaBku A Oinbil paHHLOro nepiody, BiH
nOBMHEH po3kpuTH ueit  dakrt. Tlpoaaseus-opeHmap 3acTocoBye
3000B'13aHHS 3 OPEHAM NPH NPOJAXKY Ta 3BOPOTHIH opeHAi (auB. naparpad
BIT) perpocnektusno BianosigHo 1o MCBO 8 o onepauiii 3 nponaxy Ta

3BOPOTHOI OpeHAM oOnepauil, YKIaJeHWX Micas [JaTH  MepLioro
3aCTOCYBaHHS.

Jlara, 3 K01 BUMAaraeTnhes 01.01.2024

3acTocyBaHHs HoBoro MCP3

Hata, Ha sKy nnaHyeThCcs 01.01.2024

BIIEpLIE 3aCTOCOBYBATH HOBHIi
MC®3

AHani3 BIUIMBY Ha iHaHCOBY
3BITHICTH

IIpaBku 1o MC®3 16 1ocTpOKOBO HE 3a3CTOCOBYIOTHCA. OUiKy€eThCs, 110
AaHi NPaBKU HE MATUMYTb ICTOTHOTO BIUTUBY Ha (iHAHCOBY 3BITHICTB.
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MBH3I® APIBO KOPIIOPATUBHUH
[Mpumitkn 1o Pinancoroi 3BiTHOCTI 3a 2022 pik

MCBO 1 dlopauns pinaucoBoi 3pitnocTi», [Ipakruuni pekomenanii (IFRS PS) 2 «Dopmyeanus

CYUKeHb MPO CYTTEBICTb»

Onuc xapakTepy 3MiH, sKa Ma€e
BinOyTHCh HaHOMHKUIM
4acoM

YV oxoetHi 2022 poky Pama 3 MiKHapogHMX cTaHOaprTiB
Gyxrantepcbkoro obutiky (PMCBO) Bunyctuia cranaapt "J[0BrocTpokoBi
3000B'13aHH 3 TIEBHUMH yMoOBamu", SKui BHic 3miuu 10 MCBO |
"Ilonannsa dinancooi 3siTHocTI". [TonpaBku BROckoHaMUAM iHbOpPMaLLiO,
AKy HaJa€ KOMIMaHis, KoM ii MpaBO BiAKJIAacTH MorauleHHs 3060B's13aHHSA
NpUHaiiMHI Ha BaHAALATD MICALIB 3a71€XKHUTh BiJi JOTPUMAHHS KOBEHAHTIB.
ITompaBkM TakoXX CTanM BIiAMOBIAAIO HA 3aHEMOKOEHHA 3alliKaBIEHHX
CTOpiH o0 iacHudikauii Takoro 3000B'A3aHHS AK MOTOYHOrO abo
JOBrOCTPOKOBOTO.

BinnopinHo 10 nompaBok Ha kiacudikaiio 3000B'A3aHHS  SK
NOTOYHOro ab0 JOBrOCTPOKOBOrO BIUIMBAIOTH JIMLIE Ti KOBEHAHTH, fiKi
KOMIIaHis MOBUHHA BUKOHATH Ha 3BITHY AaTy abo 10 Hel.

KoBeHaHTH, sKMX KOMNaHis MOBHHHA JOTPUMYBATHCS MiC/s
3BITHOI JaTd (TOOTO MaWOyTHI KOBEHAHTH), HE BILIMBAIOTbL Ha
wiacudikauito 30608'13aHHs Ha WO aary. OJHaK, AKIIO JOBrOCTPOKOBI
3000B'A3aHHS MIANAralOTH BUKOHAHHIO B MalOyTHBOMY, KoMMasii Terep
NMOBHHHI OyIyTh po3kpuBaTH iH(oOpMaLiio, ska IOTIOMOXE KOPHCTYBayaM
3pO3yMiTH pPU3HK TOro, WO Ui 3000B'A3aHHA MOXYTh OYTM noraiieHi
MPOTAToM 12 MicCsALIB Mic/s 3BITHOT AaTH.

[TonpaBkH TakoX pO3'ACHIONOTb, SIK KOMMNaHis kiaacudikye
3000B'13aHHS, ke MOXKe OyTH morallieHe BJIACHMMH aKWisiMH, HanpyKian,
KOHBEpTOBaHUHK Oopr.

* Sxwo 3000B'S3aHHS  BKJIIOYAE  OMNUIOH KOHTpareHTa Ha
KOHBepTalilo, s[kUH mnepexbadyae nepegady — BIACHWX — AOJbOBHX
IHCTPYMEHTIB KOMMaHil, ONUiOH Ha KOHBEpTaUil BU3HaeTbcs abo §K
Karnitai, abo sk 3000B'13aHHSA, OKPEMO BiJi OCHOBHOrO 3000B'sI3aHHS 3rifiHO
3 MC®3 (IAS) 32 "dinancosi iHcTpymenTu": [lonaHns". Paga 3 MC®3
po3'ACHHIa, 1O KOJM KOMMaHid Kiacudikye OCHOBHE 3000B'I3aHHS SIK
NoTo4He ab0 JOBrocTPOKOBE, BOHA MOXeE iFHOPYBATH JIMLUE Ti OMLIOHW Ha
KOHBEPTALilO, AKi BUSHAIOTHCS SK BIACHHUH KariTal.

Jara, 3 sxoi BUMaraerscs 01.01.2024
3acrocyBaHHs HoBoro MC®3
Hata, Ha Ky TUTaHYy€ThCS 01.01.2024

BIIEPLLE 3aCTOCOBYBATH HOBHH
MC®3

AHani3 BIUIMBY Ha iHaHCOBY
3BITHICTH

Ipaeku 10 MCBO 110cTpokoBo He 3acTOCOBYIOThCA. OUikyeThes, 110 AaHi
npaBK¥ HE MATUMYTh iCTOTHOTO BIJIMBY Ha (PiHAHCOBY 3BITHICTb.

MC®3 (IFRS) 10 "Koncosigoana ¢inancona 3BitHicTs' Ta MCBO (IAS) 28 "IuBecTHuii B
acouiiioBani Ta cninbHi nignpuemcrea” «Ilpoaak a0o BHecOK aKTHBIB y yroaax mMix iHBecTopom ta
fioro aconifioBanoio oprasizani€ro Yu CNiJIbHUM MANPHEMCTBOM»

Onuc xapakTepy 3MiH, 1Ka Mae
BinOyTHCE HAMOIKIHM
4acoM

e IlonmpaBku go MC®3 (IFRS) 10 Ta MCBO (IAS) 28
3aCTOCOBYIOTBCS JIO BHMAAKiB mNpojaxy a0o BHECKY aKTHUBIB Mix
iHBECTOpOM Ta HOro acouifioBaHOI OpraHi3ali€ld 4Yd  CHiIbHUM
MiANPUEMCTBOM. 30KpeMa, MOMNpaBKH PO3'ACHIOIOTH, 1O NpHOyTkH abo
30UTKH BifI BTPATH KOHTPOJIIO HAajJ AOUIpHBOIO OpraHizaui€ro, ska He €
Oi3HecoM, B yroii 3 acouilioBaHOK opraHizauiero abo chilbHUM
MiANpUEMCTBOM, fKi BpaxoBYIOTbCS METOJOM Y4acTi B  Kamitaui,
BU3HAIOTbCA y ckiaai npubyTtkiB abo 30MTKIB MaTepUHCHKOT KOMMaHiT
JHUIIE Y YacTii iHIIMX HEMoB'S3aHUX IHBECTOPIB y Wil acouidoBaHiii
opraHisalii 4u CHUTBHOMY MIiANPHEMCTBI. AHANOTYHO, NPHOYTKU uM
30MTKH Bil NEpPEOLiHKW [0 CIpaBeAvBOI BapTOCTi PELUTH YacTKH B
KOJMIIHIN HodipHii opraHisauii (ska ki1acH(IKyeTbcAd fAK IHBECTHLIA B
acolifioBaHy opraHizaiito abo cnifbHe MNiANPHEMCTBO | BpPaxOBYEThCH
METOJIOM YyYacTi B KalliTajli) BH3HAIOTBCS KOJMLIHBOK MAaTEPHHCHKOIO
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[IBH3I® APIBO KOPITOPATUBHUN
ITpumiTku 1o PinancoBoi 3BiTHOCTI 32 2022 pik

KOMIIAHIEIO TiIbKM B YacTIli HE3B'S3aHHX iHBECTOPIB y HOBY acOLifioBaHy
opranisauito abo chijibHe MiAIpPHEMCTBO.

Hara, 3 ax07 BUMaraerbcs
3acTOCYBaHHA HOBoro MC®@3

Hata HaOyTTs YMHHOCTI Mae 6yTH Bu3HaueHa Panoro MC®3

Jara, Ha sKy laHyeTbcs

BIIEpILE 3aCTOCOBYBATH HOBUH
MC®3

Jlarta Bctanosnena Pagoro MC®3

AHani3 BBy Ha (iHAHCOBY
3BITHICTb

IMpaBku 1o MC®3 10 Ta MCBO 28 10CTPOKOBO HE 3aCTOCOBYHOTBCA.
OuikyeTbes, WO AaHi NPaBKH HE MATUMYTh iCTOTHOTO BIUIMBY Ha
¢iHaHCOBY 3BITHICTb.

2.12.3 Hosi cTtanaapTtu, iHTepnperanii i monpaBkM 10 Ail0YMX CTaHAApTIB Ta

iHTepnperaniii, Bnepiie 3actocoBaHi ®oHaoM B nepioai

Tabnuys 2.2 Bnepwe 3acmocosani MC®3

MC®3 3 «O6’eananns Giznecy»

Onuc xapakrepy 3MiH

Bin6ynacs axryanizauis nocwianb B MC®3 3 na KonuentyansHi ocHOBH
MiAroToBkH iHAHCOBOI 3BITHOCTI

Hara, 3 axoi Bnepiie
3acTocoByeTbes MCO3

01.01.2022

BrjiuB Ha ¢iHaHCOBY 3BITHICTB

He manu cyTTeBOro BninBy

MCBO 16 «OcHoBHi 3aco0u»»

Onuc xapaxTepy 3MiH

[TonpaBka pernameHTye 001K HAAXOMKEHD BiA Npofaxy BUpOOiB,
BHUPOOJIEHUX Y MpOLeCi JOCTABKH Ta MEPEBIPKH akTHBY. 3 | ciuHs 2022
pOoKy 3a00pOHSETHLCS BUPAXOBYBATH 3 BAPTOCTI OCHOBHHX 3aC00iB CyMH,
OTPUMAaHI Bill MPOAaXKy BUpoOiieHHWX BUPOOIB B rnepioaax, KoM KOMMaHist
roTy€ akTHB JI0 BUKOPUCTAHHS 32 MPH3HAYEHHSM.

Hara, 3 sixoi Bnepiue
3acTocoByeTbcd MC®D3

01.01.2022

Briiug Ha ¢iHaHCOBY 3BiTHICTB

He manu cyTTeBOro BIUIMBY

MCBO 37 «3abe3nevenns, Hen

ependaveHi 3060B’s3aHHsI TA HenepeAdaAYEHI AKTHBH»

Onuc xapakTepy 3MiH

TTornpaBky CTOCYIOThCS OLIHKM BUTPAT U1 ineHTHdIKaLiT OOTSHIIMBHX
KOHTPAKTIB.

Hara, 3 sixoi Bnepiue
3acrocoByeTbesi MC®D3

01.01.2022

Bnivs Ha ¢iHaHCOBY 3BiTHICTB

He Manu cyTTeBOro BIUIMBY

Iopiuni ynockonanenns MC®3 (2018-2020): MCP3 (IFRS) 1 «Ilepwme 3acTrocysanna Mixknapoanux
craHAapTiB ¢iHaHCOBOI 3BiTHOCTI»

Onuc xapaktepy 3MiH

TMonpaBka CTocyeThes 1OHYIpHBOT OpraHisauil, fka Breplie MoyHHae
3actocoByBatd MC®3

Hara, 3 sikof Bnepiue
3actocoByeTbes MCOD3

01.01.2022

Bruius Ha diHaHCOBY 3BITHICTh

He mManu cyTTEBOrO BIUTHBY

Hlopiuni ynockonanenns MC®3 (2018-2020): MC®3 (IFRS) 9 «®inaHcoBi iHCTpyMEHTH»

Onuc xapakrepy 3MiH

IMonpaeka NOACHIOE, sIKi KOMicii BpaxOBY€ KOMIIaHisl, KOJH BOHA
3acTocoBye TecT « 10 BincoTkiBy, nependaueHuit myHkrom B3.3.6 IFRS 9
JUTS OLIIHKH TOTO, UM € Moaudikauis piHAHCOBOTO iHCTPYMEHTY CYTTEBOIO
i YM ci1ia OPUMUHATH BU3HAHHS (DiHAHCOBOrO 3000B'A3aHHH.

Hara, 3 sxoi Bnepiue
3acTocoByeThest MCD3

01.01.2022
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MIBH31® APIBO KOPIIOPATUBHUIA
INpumitku 1o dinaHcoBoi 3BiTHOCTI 32 2022 pik

Briius Ha (iHaHCOBY 3BiTHiCTs | He Majiu CyTTEBOrO BILIMBY

Hlopiuni yrockonanenns MCP3 (2018-2020): MCD3 (IAS) 41 «Cinbcbke rocnogapcrso»

Onuc xapakTepy 3MiH ITonpaBka cTOCYETbCA €EKTY OMOAATKYBaHHS NPU BU3HAYEHHI CMIpaBeIMBOT
BapTOCTi.
Hara, 3 sxoi Bnepuie 01.01.2022

3actocoByeTbes MCD3

BrauB Ha ¢iHaHCcOBY 3BiTHICTE | He Manu CyTTEBOro BILIHBY
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PO3/11J13 CYTTEBI ACIHEKTH
OBJIIKOBOI NOJITUKHU

3.1 PoskputTs iHnpopmanii npo cyTTeBi acnexkTH 06JiKoBoT MOJITHKH

Ls ¢iHaHCOBAa 3BITHICTH MiArOTOBJIEHA HAa OCHOBI iCTOPUYHOI cOOIBApTOCTI Ta
cripaBe/UIMBOI a0  aMOpPTH30BaHOI BAapTOCTI OKpPeMUX (DIHAHCOBUX IHCTPYMEHTIB
BianoBiHo 10 MC®P3 9 «®DinaHCOBi iHCTpyMEHTH», 3 BUKOPUCTAHHAM METOMIB OLIHKU
(iHaHCOBHX IHCTpYMeHTIB, no3BosieHnX MC®3 13 «OuiHky 3a CIpaBeIMBOKO BapTICTION.
Taxi MeToaM OLIHKK BKJIIOYAIOTh BUKOPHUCTAHHS CIIPaBEUIMBOI BAPTOCTI, AK LiHK sKa Gyia
0 oTpuMaHa 3a Npojaxk aKkTHBY, abo CIUiayeHa 3a mepeiayy 3000B'A3aHHS Yy 3BUYAHil
onepanii MK y4JaCHMKaMH DHHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPHUCTaHHS# OipskOBHX
KypciB a0 JaHMX NMpO MOTOYHY PUHKOBY BapTiCTh iHLIOIO QHAJIOTIYHOrO 3a XapakTepom
IHCTPYMEHTY, aHaJi3 IUCKOHTOBAHUX TIPOLIOBUX IMOTOKIB ab0 iHII MOAeNi BU3HAYEHHS
crpaBe/UIMBOi BaprocTi. [lepenbauyBana crpaBe[yiiBa BapTicTh (DIHAHCOBUX AaKTUBIB i
3000B’A3aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HasBHOT iH(OpMaLlii po pUHOK i BiAMOBiIHMX
METO/IiB OLIIHKH.

OOGiKOBi MOJITUKM — KOHKPETHI NMPHHIMIIM, OCHOBH, NOMOBJEHOCTI, MpaBuia Ta
NPAKTHKA, 3aCTOCOBaHI Cy0'eKTOM rOCNOAapIOBaHHS NIPU CKJIAJaHHI Ta MoJAaHHi GpiHaHCOBOT
3BiTHOCTI. MC®3 HaBoanTH 06TiKOBI HONITHKY, sKi, 32 BUCHOBKOM PMCBO, narots 3mory
CKJIACTU TaKy ()iHAHCOBY 3BIiTHICTb, sIKa MICTUTHME JOpPEYHY Ta JOCTOBIpHY iH(opMaliiro
Ipo olepariii, iHII MOAIT Ta YMOBH, JO SIKUX BOHH 3aCTOCOBYIOThCS. Taki MOMITHKH HE Ciij
3aCTOCOBYBATH, AKIIO BIUIMB iX 3aCTOCYBAHHS € HECYTTEBUM.

O6mikoBa nosaitnka @oHay pospobieHa Ta 3aTBep/KeHa KepiBHHLTBOM KommaHii
BianoBigHo g0 BUMoOr MCBO 8 «OG6aikoBi MOJITHKH, 3MiHM B OOJIKOBUX OLIIHKAaX Ta
NOMWIKM» Ta iHmIMX 4yuHHUX MC®3, 30kpema, MCOD3 9 «DiHaHCOBI iHCTpYMEHTH» Ta

MC®3 15 «Jloxia Bia AOTOBOPIB 3 KIIi€HTaMu».
3.2 Onuc 06J1iK0OBOT MOJIITUKH 00 FPOMIOBHX KOUITIB

I'polIOBI KOHITH CKJIAAIOTHCA 3 TOTIBKM B Kaci Ta KOWITIB HA MOTOYHUX paxyHKax y
OaHKax.

EXBiBaJIEHTH I'pOIIOBHX KOIWNTIB — I1€ KOPOTKOCTPOKOBi, BUCOKOJIIKBiIHI iHBECTHIl,
AKi BUJIBHO KOHBEPTYIOTBCS Y BiIOMi CyMH TpOIIOBHX KOINTIB i SKUM IpUTaMaHHUI
HE3HAYHUN DU3MK 3MiHH BapTOCTi. [HBECTHIlsI BU3HAYAETHCS 3a3BUYAl SIK EKBiBAJICHT
IPOLIOBMX KOWITIiB TUIBKU B pa3i KOPOTKOTO CTPOKY MOralieHHS.

I'pomioBi KowTH Ta 1X €KBiBaJIEHTH MOXYTh YTPUMYBATHCs, a olepaiil 3 HHMH
IIPOBOJMTHCS B HAlllOHANBHI} BAIOTI Ta B iIHO3EMHI BaJIIOTI.

IHo3eMHa BaymrOTa — 1€ BaJIIOTA iHIA, HiX (YHKI[IOHAIbHA BaJOTA.
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I'poIoBi KOWITH Ta X €KBIBAJIEHTH BU3HAIOThCS 32 YMOBU BilMOBIAHOCTI KpUTEPiIM
BU3HAHHS aKTHBaMHU.

[Topanpina oiHKa rPOIOBUX KOIITIB 3MIMCHIOETHCS 3a CIIPABETUBOIO BAPTICTIO, KA
JOPiBHIOE X HOMiHAJIbHINH BapTOCTI.

[Joganbimia oOLliHKAa €KBIBAJIEHTIB T'POIIOBUX KOINUTIB, MPEACTABICHUX JCMO3UTAMH,
3AiHCHIOETBCS 32 aMOPTH30BaHOIO cO0iBapTiCTIO.

[lepBicHa Ta mopaiblia OIiHKA [POIIOBHX KOIITIB Ta IX €KBIBAJICHTIB B iHO3eMHil
BAJIIOTI 3[iHCHIOETECS y QyHKIiOHANBHIM BamioTi 3a odiuifinumu Kypcamu HarioHaibsHOTO
Oanky Ykpaiau (HBY).

VY pasi oOMeXeHHS NpaBa BUKOPUCTaHHS KOINTIB HA MOTOYHHX paxyHKax y GaHKax
(manpuknan, y Bumanky npusHaueHHs HBY B OaskiBcbkilt ycTaHOBI THMYacoBOT
aaMiHicTpallii) 1i akTUBU MOXYTh OyTH KjacuGiKOBaHi y CKJIadi HEMOTOYHUX aKTHBIB. Y
Bunaaky npuiHarra HBY pimenHs npo nikBigauito 6aHKiBCbKOT YCTaHOBM Ta BiACYTHOCTI
MMOBIpHOCTI MOBEPHEHHS TPOIIOBUX KOIUTIB, BU3HAHHA X SK aKTUBY MPUIUHAETHCA 1 X
BapTICTh BioOpaxkaeThes y CKIai 3GUTKIB 3BITHOTO TEpioy.

IlpencraBieHHs IpoOILIOBUX IMOTOKIB BiA omepallifiHol MisuibHOCTI y 3BIiTi Npo pyX
TPOLIOBUX KOINTIB 3MIMCHIOETBCA 13 3aCTOCYBaHHSAM INPSIMOTO METOdY, 3TiTHO 3 SKUM
PO3KpHUBAEThCs iHGOpMaIlisl PO OCHOBHI KJIACH HAJAXO/PKEHb I'POIIOBHUX KOINTIB YM BUILIAT
rpoimoBux KowriB. [Hdopmailis npo OCHOBHI BUIM TPOLIOBUX HAAXOIKEHb Ta IPOMIOBUX

BUILIAT GOPMYETHCS Ha MifcTaBi 00ikoBUX 3amuciB QoHuy.
3.3 Onuc 00/1iK0BOT MOJMITHKH 1010 BU3HAHHS (iHAHCOBUX iIHCTPYMEHTIB

diHaHCOBI 1HCTPYMEHTH, SIKi OLIHIOIOTBCA 3a CIPaBEUIUBOIO BApTICTIO uepes
npubyToK 4 30UTOK, CIOUaTKy OOJIKOBYIOTHCA 3a CHpaBeJIMBOIO BapTicTio. Bei iHmm
(GiHaHCOBI IHCTPYMEHTH CHOYATKy OOJIKOBYIOTBCS 3a CHpaBeUIMBOI0  BapTiCTIO,
CKOpUIOBaHOIO Ha BUTpaTH, IIOHECEHI Ha 3filicHeHHs onepauii. Halikpauum
NiATBEp/UKEHHSM CIIPaBEUIMBOI BapTOCTI IPU ITOYATKOBOMY BU3HAHHI € IiHA YrOIH.
[Tpubytok abo 30MTOK IpU MOYATKOBOMY BH3HAHHI BU3HAETHCS JIMINE Yy TOMY BHUIIAIKY,
SKILO ICHY€ PI3HUIA MiXK CIPaBEUIMBOIO BAPTICTIO Ta I[iHOIO YrOJH, MiATBEPIYKCHHIM SAKOI
MOXYTh OyTH 1HII TIOTOYHI Yrogd 3 TUM caMHM (iHAHCOBUM IHCTPYMEHTOM, LIO
CIIOCTEPIraloTbcsi Ha PUHKY, a00 METOAMKH OIlHKH, fAKi Yy SKOCTI 06a30BUX JaHHX
BUKOPUCTOBYIOTh JIMILE JaHi 3 BiAKpUTUX puHKiB. Ilicis mepBiCHOro BW3HAHHS WIOAO
(iHaHCOBMX aKTUBIB, SIKi OIiHIOIOTHCS 33 AMOPTH30BAHOIO BApPTICTHO BU3HAETHCS PE3EPB i
OYiKyBaHi KpEeIUTHI 30UTKH, L0 IPU3BOAUTH 10 BU3HAHHS OYXraJTepchbKoro 30UTKy oapa3y
TicJis MEPBICHOTO BU3HAHHS aKTUBY.

Vci onepauii 13 npundanus abo npomaxy ¢iHaHCOBHUX aKTHBIB, IO nepeadavyaioTh
IOCTaBKy MPOTArOM MepioJy, BU3HAYEHOTO 3aKOHOJAaBCTBOM ab0 TpaauIlisiMi pHHKY (Yroau
"3BU4aliHOI" KyMiBJi-MpoJaxy), BU3HAIOTHECA Ha JaTy 3AIMCHEHHS Yroiu, ToOTO Ha Aarty,
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ko Do 30008’ A3y€ThCs 3AIHCHUTH IOCTaBKY (DiHaHCOBOro akTuBY. Bei iHni onepanii 3
npuabanHa (QIHAHCOBHMX IHCTPYMEHTIB BU3HAIOTBCS TOMAi, KoM MOHI CTa€ CTOPOHOIO

JI0TOBOPY PO NpuaOaHHS (PiHAHCOBOTO iIHCTPYMEHTY.

3.4 Onuc 00/1iKOBOT MOJIITHKH II0J0 TNPHNMHEHHS BU3HAHHA (iHAHCOBHX
iHcTpyMmeHTIB

®onj npunuHsie BU3HAHHA (PIHAHCOBUX aKTUBIB, KOJIU:

a) CTpOK [ii KOHTpPaKTHHUX MpaB Ha IPOIIOBI MOTOKH Bia (iHAHCOBOTO AaKTUBY
3aKiH4Yy€ThCs, a00;

6) ®onn nepenaB JOrOBIpHI IMpaBa Ha OAEpXKaHHA TpPOIIOBUX IOTOKIB  Bij
¢biHaHCOBUX aKTHBIB a00 yKJIaB yroy Ipo nepeaauy, i Ipu Hbomy:

1) TakoX mepenaB B OCHOBHOMY BCi PU3UKM Ta BUIOAM, MOB’SA3aHi 3 BOJIOAIHHAM
aKkTUBY, ab0;

2) ®oHI HE [MepelaBaB Ta HE 3&IMIIAB B OCHOBHOMY BCi PHU3MKM Ta BHUIOIU
BOJIOJiHHS, aj€ NPUIIMHUB 3AIMCHIOBATH KOHTPOJb. KOHTPONB BBaXKaeThCs 30epeKeHuM,
AKUIO OJiep)KyBay (iHAHCOBUX AKTUBIB HE MA€ MPAKTUYHOI MOXUIMBOCTI MOBHICTIO MPOJaTH
aKTHB HEIOB’A3aHill cTOpOHI 0€3 BHECEHHS JOJAaTKOBUX OOMEXEHB Ha MepeiaBaHHs.

[lpy npunvHeHHi BU3HAHHA (GIHAHCOBOTO AaKTUBY pi3HUI MK OallaHCOBOIO
BapTICTIO Ta OTPUMAHOIO KOMIIEHCAli€l (BKIIOYarOYn Oy/b-sSKWH aKTUB MiHYC OyIb-siKe
3000B’s13aHHS) BU3HAIOTHCS Y NpUOYTKY abo 30UTKY.

DOoHJ NpUNUHIE BU3HAHHA (IHAHCOBOTO 3000B’ A3aHHSA, KOJIU:

a) 3000B's13aHHS, BU3HAUEHE Y KOHTPAKTi, BHKOHAHO, aHYJIbOBaHO a60;

0) CTpOK Aii KOHTPAKTY 3aKiHUYEThCS.

SAxuio HasiBHe iHaHCOBe 3000B’A3aHHS 3aMiHIOETbCSA 1HIIMM 3000B’SA3aHHIM TIEpe.l
TUM CaMHMM KpEJUTOPOM Ha CYTTE€BO BIAMIHHMUX YMOBaX, a00 SKUIO YMOBH HasBHOIO
3000B’s13aHHs 3HAYHO 3MIHEHI, TO Taka 3amiHa abo 3MiHM OOJIIKOBYIOTHCS SIK NPUMUHEHHS
BU3HAHHA NEPBICHOr0 3000B’A3aHHS i MOYATOK BU3HAHHS HOBOI'O 3000B’13aHHs, a Pi3HULA B

ix 6aaHCOBil BapTOCTi BUSHAETHCA Y 3BiTi PO HiHAHCOBI pe3yIbTATH.
3.5 Onuc 006/1iK0BOT MOJITHKH 100 AUBiAeHIB

JIMBiieH 1 BU3HAIOTHCS JHOXOIOM JIMIIE Y pasi, aKIilo:

— npaBo oHay Ha OfiepXKaHHS BUILIAT 3a IUBiICHIAMHU BCTAHOBJICHO;

— € WMOBIPHICTb, 110 €KOHOMIiUHi BUTOAM, IMOB’A3aHi 3 AUBIACHAAMM, HAAIHIYTh 1O
donny;

— CyMy JIMBiJICH/IIB MOXHA JOCTOBIpPHO OLIIHUTH.
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3.6 Onmc 006.1ik0BOY MOITHKH 110/10 OUIHKH CNIPaBeIHBOT BAPTOCTI

CrpaBennvMBa BapTiCTh aKlid, AKi BHECEHi 10 Gip)KOBOTO CIUCKY, OLIiHIOETHCA 3a
OipKOBUM KypcOoM OprafizaTopa TOpPTiBiIi.

SJkmo akuii MaroTh 00ir OLIBII AK HAa OOHOMY OpraHi3aTopi TOpriBmi, Mpu
PO3paxyHKy BapTOCTI aKTHMBiB TaKi iHCTPYMEHTH OLIHIOIOTHCS 338 KYPCOM Ha OCHOBHOMY
PUHKY JUIA LIbOrO aKTUBY abo, 3a BiZICYyTHOCTI OCHOBHOTO PHUHKY, HA HAMCIPUATIMBILIOMY
PUHKY JJI HBOTO. 32 BiJICYTHOCTI CBiIYEHb HA KOPHCTH MPOTHIEKHOTO, PUHOK, HA SKOMY
@onp 3a3BUYail 3MIMCHIOE OIEpalilo NPOAAXY aKTUBY, MPUIMAETHCA 33 OCHOBHHMM PHUHOK
a0o0, 3a Bi/ICYTHOCTI OCHOBHOT'O PHHKY, 32 HAUCHPUATIUBI NI PUHOK.

ITpn owiHmi cCIIpaBeUIMBOI BapTOCTI AKTHBIB 3aCTOCOBYIOTHCA METOMM OLIHKH
BapTOCTi, Ki BiJNOBiAaIOTH OOCTABHHAM Ta JUIA SKHUX € JOCTAaTHBO AAHUX, W00 OLIHWUTU
CIIpaBEIJINBY BapTiCTh, MAKCHUMi3ylOUH BHUKOPUCTAHHS JOPEYHHMX BIAKPUTHX HaHHX Ta
MiHIMi3yI0UH BUKOPUCTAHHS 3aKPUTUX BXIAHUX JaHHUX.

SJkmo € migcraBd BBaXKaT, L0 OanaHcoBa BapTICTh CYTTEBO BiAPI3HAETbCH Bin
ciipaBeaauBoi, POHJ BHU3HAYae CIpaBeJIMBY BapTiCTh 3a JOMOMOTOI0 iHIIMX METOIIB
OlliHKK. BinxuieHHs MOXXyTh OYTH 3yMOBJIEHI 3HAYHUMM 3MiHaMH y (hiHAHCOBOMY CTaHi
eMiTeHTa Ta/ab0 3MiHAMHM KOH'IOHKTYpPH pHHKIB, Ha SKHUX EMITEHT 3JiMCHIOE CBOIO
JUSUIBHICTD, @ TAKOX 3MiHAMHU y KOH IOHKTYpPi GOH/I0BOTO PUHKY.

CropaBemyiiiBa BapTicTh aklid, 00ir SAKUX NPU3YIMHEHO, Y TOMY YHUC/H LiHHUX
namnepiB eMITeHTiB, AKi BKIOYeHi 10 CNHUCKYy €MITeHTIB, L0 MarOTh O3HAKW (PiKTMBHOCTI,
BU3HAYAEThCI i3 ypaXyBaHHAM HAsABHOCTI CTPOKIB BIJHOBJIEHHS OOIry Takux WiHHUX
nanepiB, HasBHOCTI (piHAHCOBOI 3BITHOCTI TAKMX EMITEHTIB, pe3yJbTaTiB iX AisJIBHOCTI,

OYiKyBaHHS HaJAXO/DKEHHSI MaiiOyTHIX €eKOHOMIUHUX BHTIJ.

3.7 Onuc 06J1iKoBOT MOJITHKH 1010 PiHAHCOBUX BUTPAT

Burpatn — 1e 3MEHIICHHS €KOHOMIYHMX BHUTIIZ MpOTIroM OGJIKOBOTO mnepioxy y
BUIIISAAI BUOYTTS 4 aMopTH3alii akTuBiB a0o y BUIVISIAI BUHHUKHEHHS 3000B’S3aHb,
PE3YJIBTaTOM YOT'O € 3MEHIICHHS YMCTUX aKTUBIB, 32 BUHATKOM 3MEHUIEHHS, II0B’43aHOrO 3
BUIUIATAMU yYACHUKAM.

Butpati BU3HAIOTHCA Y 3BITI NpO CYKYNHMM JOXiA 3a YMOBHM BiANOBiIAHOCTI
BU3HAUEHHIO Ta OJHOYACHO 3 BU3HAHHAM 30UIbLIEHHS 3000B’f43aHb a00 3MEHIICHHSI
aKTHBIB.

Butpat HeraifHO BH3HAIOTHCSA y 3BITI MPO CYKYNMHHUH MOXil, KOJIM BHIATKH HE
HaMaloTh MaiOyTHIX €KOHOMIUHHX BHUTiA abo TOAI Ta Ti€erwo Mipoto, sKOow MalOyTHi
€KOHOMIiYHi BUTOJIM HE BiAMOBifar0Th a0 MEpecTaroTh BIAMOBLAATH BU3HAHHIO K aKTUBY Y
3BITi IpO GiHAHCOBUIA CTaH.

BuTpatu BH3HAIOTbCA y 3BITI PO CYKYNHUH AOXiJ TaKOXK Yy THUX BUIAJIKaX, KOJIU

BUHUKAIOTh 3000B’ 13aHHS 6€3 BU3HAHHS AKTUBY.
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Burpatu, moHeCeHi y 3B'13Ky 3 OTPUMAHHAM JI0XOAY, BU3HAIOTHCS Y TOMY X MEpioi,
10 ¥ BIANOBIAHI TOXOIH.

JI0X0/1¥ Ta BUTPATH BU3HAIOTHCA 38 METONOM HapaxXyBaHHs.
3.8 Onuc 006/1iK0OBOY MOMITHKH 1100 (PiHAHCOBOrO A0X0aY

Jloxin BiJ mpofaxy ¢iHAHCOBHX aKTHBIB BU3HAECTHCA Y 3BITI PO CYKYIHMIA JOXia B
pasi 3al0BOJICHHS BCiX HABEACHHUX Jajli yMOB:

— QoHJ nepenae IOTOBipHI MpaBa HAa OJEpXKaHHS [POIIOBUX IOTOKIB BiJ Takoro
(iHAaHCOBOIO aKTHBY;

— ®oHJ nepenae IMOKYMUEBI pPU3MKU Ta MepeBard BiJl BOJIOAIHHS, MOB’sA3aHi 3
(biHAaHCOBUM aKTHBIB;

— 3a QOHIOM He 3aInIIa€Thes eHEKTUBHUN KOHTPOJb 3a MPOJAaHUMHU (iHAHCOBUMU
1HCTpyMEHTaMH, iHBECTHIIITHOI HEPYXOMICTIO ab0 IHIIMMH aKTHBaMHU;

— CyMy JOXOAY MOXHa JIOCTOBIPHO OIliHUTH;

— iimoBipHO, 110 10 DoHIY HaliliAyTh EKOHOMIYHI BUTO/H, TIOB’SI3aHi 3 oMepalli€io;

— BUTpaTH, fKi Oynu abo OyayTh IOHECeHi Yy 3B’SA3Ky 3 oOlepallielo, MOXHa
JOCTOBIPHO OLIIHUTH.

JIMBiEHIM BU3HAIOTHCS JOXOJIOM JIMAIIE Y pasi, IKIIO:

— [IPaBO Ha OJIepXKaHHs BUILIAT 3a JUBiJCHIaMH BCTaHOBJICHO;

— € HMOBIPHICTB, 110 €KOHOMIYHI BUTOIH, OB’ A3aHi 3 JUBIACHAAMH, HATiHAYTh ;

— CyMy IUBIJIEHiB MOXHa TOCTOBIPHO OIliHUTH.

Jloxin BU3HAETBCA y 3BIiTi PO CYKYIHHH JOXif 32 YMOBH BiATIOBiHOCTi BU3HAYEHHIO
Ta KPUTEPiIM BA3HAHHS.

BusHaHHg 10X0oy BiIOYBaEeThcs OJHOYACHO 3 BU3HAHHAM 30UIBIICHHS aKTUBIB ab0
3MEHIICHHS 3000B’A3aHb.

3.9 Onuc 06/1iK0BOY MOJITAKH 111010 GiHAHCOBUX IHCTPYMEHTIB

@iHaHCOBI aKTHUBH KJIACH(DIKYIOTHCS AK Taki, 1110 OLIHIOIOTHCS y NojajibuomMy abo 3a
aMOpPTU30BaHOIO co0iBapTOCTi, ab0 3a CHpaBeIMBOIO BapTICTIO HAa OCHOBI 000X TaKuX
YUHHUKIB;

— Mozienb Oi3Hecy cy0’ekTa TrOCIOAApIOBaHHSA Ui YIpaBliHHA (iHAHCOBUMHU
aKTHUBaM; Ta

— XapaKTEPUCTUK KOHTPAKTHUX I'POLIOBUX MOTOKIB (piHAHCOBOTO aKTUBY.
®oHp BU3HAE TaKi KaTeropii hiHAHCOBUX aKTHBIB Ta PiHAHCOBUX 3000B’A3aHb!

—3a CIpPaBeAJIMBOIO BaPTICTIO, 3 BiIOOPaXEHHAM pe3y/lbTaTy MNEPEOLIHKH Y
npudyTKy abo 30uTKy; abo

— 332 aMOPTHU30BAHOIO CO01BaAPTICTIO.
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®iHaHCOBUM aKTUB OLIHIOETBCS 33 aMOPTH30BAHOK COGIBAPTICTIO, SKIIO BiH
NpUIOABAETBCA 3 METOIO0 OIEPXKaHHS AOTOBipHUX T'POLIOBUX IOTOKIB i JOrOBIpHi yMOBH
(IHaHCOBOro aKTHBY I'€HEPYIOThH TPOLIOBI IOTOKHU, KOTPi € CYTO BUILIATAMYM OCHOBHOI CyMH
Ta MPOLIEHTIB HA HEIOTAIIeHY YaCTKY OCHOBHOI CyMH.

Bei i1Hmi  @QiHaHCOBI aKTHBM OIUHIOIOTBECA 33 CIPABEUIMBOK BapTiCTIO, 3

BIOOPa@XEHHAM pe3yJIbTaTy EPEeoLiHKY y NpubyTKy abo 30UTKY.

Omuc 06/1iKk0BOT MOJMITHKH 010 (GiHAHCOBHX IHCTPYMENHTIB 32 CNpaBeMJHBOKO

BapTicTIO Yepe3 NpuOYyTOK 2060 30MTOK

Jlo (iHaHCOBMX aKTWBIB, IO OLIHIOOTECS 32 CIPABEAJIMBOI BapTICTIO, 3
BiIOOpa)KEHHSIM DPE3YJIbTATy TEPEOLiHKU uepe3 MPHOYTOK abo 30MTOK, BiAHOCATBCSA aKLil
rOCTIOJJapChKUX TOBAPUCTB.

ITicng nepBicHOro BuzHaHHA @OHM OLIHIOE iX 3a CIIPaBEeATMBOIO BapTICTIO.

CnpaseannBa BapTiCTh akilii, siKi BHECEHi OO Oip»OBOro CHHCKY, OLIHIOETHCS 34
OipIKOBHM KYPCOM OpraHizaTopa TOpriBIIi.

Axmo akwii MaroTh 00ir OiNblI K Ha OOHOMY OpraHi3aTopi TOPriBi, IpH
pPO3paxyHKy BapTOCTi aKTHBIB Taki IHCTPYMEHTHU OLIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY
PUHKY IJI L[BOTO aKTHBY a00, 3a BiJICYTHOCTI OCHOBHOTO PUHKY, Ha HAUCHPUSTIMBIILIOMY
PHHKY Ul HBOTO. 32 BiJICYTHOCTI CBIJYE€Hb HAa KOPUCTb MPOTUJIEKHOTO, PUHOK, Ha AKOMY
®onp 3a3BuYall 3MiMCHIOE oMmepalilo NPOAaXy aKTHBY, NMPUIMAaEThCA 3a OCHOBHUN PUHOK
a60, 3a BiJICYTHOCTI OCHOBHOTO PHHKY, 32 HAMCIIPUATIUBILIHI PUHOK

Bapricte axuiif, mo BXomsTh A0 ckiany axkTuBiB PoHay Ta nepebyBaroTh y
Oip>KOBOMY CIMCKY OpraHi3aTopa TOPTiBIi i IPH LbOMY HE MarOTh BU3HAUEHOr0 Oip>KOBOrO
Kypcy Ha JaTy OIliHKHM, BH3HAYa€ThCsA 3a JOMOMOIOI MOjeleit, siki B OJHUX BUMAIKAX
BKJIIOYAIOTh BUKIIOYHO JaHi, IO CIOCTEPIraroThCsl Ha PUHKY, @ B iHIIMX — JaHi, sKi fK
CIIOCTEPIraloThCs, TaK 1 HE CIHOCTepiraloTbcss Ha pUHKY. BXigHi fgaHi, SKi  He
CIIOCTEpIraloThCsl Ha PHUHKY, BKIIOYAKOTh MPUIYIUEHHS [IOA0 MaiOyTHIX (1HAHCOBUX
NOKa3HUKIB 00’€KTa IHBECTHIIil, Xapakrepy HOro pu3HKiB, a TaKOX €KOHOMiYHi
IPUNYIIEHHSA, HI0 CTOCYIOThCSA Tally3i Ta reorpadiyHoi FOPUCIAUKINI, B SKiiH 00’€KT
IHBECTUIIil1 3AIMCHIOE CBOKO MisITBHICTD.

CripaBeqyiuBa BapTicTh akilid, oOIr SKUX MNPHU3YNHMHEHO, Yy TOMY YHCII L[IHHUX
nanepiB €MITeHTIB, SKi BKIIOYeHi J0 CIHUCKY €MITEeHTIB, 110 MalOTh O3HaKU (PiKTUBHOCTI,
BU3HAUAETHCA i3 ypaxyBaHHSAM HasBHOCTI CTPOKIB BIJHOBJIEHHS O0OIry TakuMX LIHHUX
narepiB, HasgBHOCTI (iHAHCOBOI 3BITHOCTI TaKMX €MIiTEHTIB, pe3yJbTaTiB iX AisJIBHOCTI,
OUiKyBaHHS HaJXOMKCHHS MaliOyTHIX €eKOHOMiYHUX BUTi.

Y pasi ckacyBaHHs peecTpallii BUIyCKy LIiHHUX narepiB eMiTeHTiB HauioHaasHOMO
KOMICI€IO 3 LIIHHUX TanepiB Ta GOHIOBOTO PUHKY abo 3a pIlIEHHSIM CYJy, BU3HAHHS iX SK

aKTMBY NPUIIMHIETHECA 1 BiIOOpaXKaeThes y CKIai 30MTKiB 3BITHOTO MEpioay.
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I{inni nanepu, o6ir AKMX Ha JaTy OLIHKM He TPU3YMMHEHO Ta PEECTpALlis BUITYCKY
SKUX HE CKaCOBAHa, ajle eMITEHT TaKUX LIHHUX IanepiB JiKBigoBaHuil Ta/a60 OyB BUZHAHUI
0aHKpPyTOM Ta INOAO HBOIO BIAKPUTO JIKBifauUiiHy mpoleaypy 3a pillleHHAM Cyay,
OLIIHIOIOTHCS 3@ HYJIHOBOIO BapTiCTIO.

Onuc 00/ik0BOI MOJITHKH MO0A0 (PiHAHCOBHUX AKTHBIB, II0 OUIHIITbLCH 32

aMOPTH30BAHOK CO0IBaPTICTIO.

Jlo @iHaHCOBHX AaKTHBiB, IO OLIHIOIOTHCS 3a aMOPTH30BaHOK COOGIBapTICTIO,
BITHOCUTHCS Ae0ITOpChKa 3a00proBaHiCTh, Y TOMY YMUCI MO3KKH.

Iliciga mepBiCHOrO BU3HAHHS Taka 3a00pTrOBaHICTh OLIHIOETHCS 3a aMOPTU30BAaHOKO
co0iBapTicTIO, 3aCTOCOBYIOUN METO]I €HEKTHUBHOTO BiICOTKA.

3aCcTOCOBYIOYM aHAaTi3 JUCKOHTOBAHMX TPOIIOBUX MOTOKiB, MOHI BHUKOPUCTOBYE
OJIHY YH KiJIbKa CTaBOK JMCKOHTY, KOTpi BiANIOBiJalOTh MEPEBAXKAIOUMM HA PUHKY HOpMam
noxoay [uid (PIHAHCOBUX IHCTPYMEHTIB, SKi MalOTb B OCHOBHOMY I[OAiIOHi YMOBH i
XapaKTePUCTUKH, BKIIOYAIOUU KPEAUTHY AKICTh iHCTPYMEHTA, 3aJUIIOK CTPOKY, MPOTITOM
SKOTO CTaBKa BIJCOTKAa 3a KOHTPAKTOM € (iKCOBaHOI, a TaKOX 3&IUIIOK CTPOKY [0
HOTallleHHs OCHOBHOI CYMH Ta BAJIIOTY, B SKii 3Mi{CHIOBATUMYTHCS IIATEXI.

CTaHOM Ha KOXXHY 3BITHY JaTy OLIHIOETBCS pe3epB Mia 30UTKHM 3a (iHAHCOBUM
IHCTPYMEHTOM y po3Mipi, [0 JOPiBHIOE:

— 12-MicSIYHUM OYiKyBaHUM KpEeIUTHHM 30UTKaM y pasi, KO KPEAUTHUH PU3UK Ha
3BITHY JaTy HE 3a3HaB 3HaYHOI'O 3pOCTaHHs 3 MOMEHTY IEpBiCHOTO BU3HAHHS;

— OYiKyBaHUM KpEeJIUTHUM 30UTKaM 3a BeCh CTPOK Aii (hiHAHCOBOTO iHCTPYMEHTY,
SKIO KPEAUTHHHA pU3MK 3a TaKUM (DIHAHCOBHM iHCTPYMEHTOM 3HAuYHO 3piC i3 MOMEHTY
MEPBICHOTrO BU3HAHHSI.

V Bunaaky ¢iHaHCOBHUX aKTHUBIB KPEIUTHUM 30UTKOM € TETIEPilllHs BapTiCTh Pi3HMLI
MIX JIOTOBipHMMU TPOIIOBHMHU TIOTOKAaMH, HAJEKHUMHU JIO CIUIATH Ha Kopucth DoHIy 3a
JOTOBOPOM; i FPOIIOBUMH NMOTOKaMH, 5iKi DOH/I 04iKy€e 0Jep>KaTH Ha CBOKO KOPHCTb.

CtaHoM Ha KOXXHY 3BiTHY JaTy DoHA OLiHIOE, 4M 3a3HaB KPEAWTHHHA PHU3UK 3a
¢iHAHCOBUM IHCTPYMEHTOM 3HAYHOI'O 3pOCTAaHHS 3 MOMEHTY MepBicHoro Bu3HaHHs. [Ipu
BUKOHAHHI TaKOi OIIIHKA 3aMiCTh 3MiHM CYMH OYiKyBaHHX KpPEAWTHMX 30HTKiB
BUKOPUCTOBY€ETHCS 3MiHY PU3UKY HacTaHHA JehonTy (HEBUKOHAHHS 3000B's13aHb) POTATOM
OUIKyBaHOTO CTpPOKy JAii ¢iHaHCOBOTO iHCTpyMeHTa. /[ BHKOHaHHS TakKol OIHKH
TIOPIBHIOETBCSA PU3MK HacTaHHS AehodaTy (HCBUKOHAHHS 3000B'f3aHb) 3a (iHAHCOBUM
IHCTpyMEHTOM CTaHOM Ha 3BITHy JaTy 3 PHU3HKOM HacTaHHA Iedoary 3a (iHaHCOBUM
IHCTpyMEHTOM CTaHOM Ha JaTy MEpPBICHOTO BHU3HAHHSA, i BPAXOBYETHCA MPU LBHOMY
OOIpyHTOBaHO HeoOXiHa Ta NiATBEp/PKyBaHA iHPOpMaIlis, IO € JOCTYNHOK 06e3
HaJMIpHUX BUTpaT ab0 3yCWib, i BKa3y€ThCs Ha 3HAUHE 3POCTAHHS KPEAUTHOIO PUBHKY 3

MOMCHTY HepBiCHOFO BHU3HAaHHSI.
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®onj MOXKE 3pOOUTH NPHUIYLIEHHS MPO Te, MO KPEAUTHUN PH3MK 32 (iHAHCOBUM
IHCTpyMEHTOM HE 3a3HaB 3HAYHOIO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BH3HAHHSA, SIKLIO
Oyno 3'scoBaHO, MO (iHAHCOBHMI IHCTPYMEHT Ma€ HU3bKUI pIBEHH KPEAUTHOIO PU3UKY
CTaHOM Ha 3BITHY JaTy.

Y BuUnajxy (iHaHCOBOIO aKTUBY, LIO € KPEIUTHO-3HELIHECHMM CTaHOM Ha 3BiTHY
Jary, aje He € npuabdaHuM abo CTBOPEHUM KpeIUTHO-3HEUIHEHHWM (DiHAHCOBUM aKTHBOM,
@oHJ( OLIHIOE OUIKYBaHi KpeTUTHI 30MTKH K PI3HUIIO MK BaJOBOIO GalaHCOBOIO BapTiCTIO
aKTMBY Ta TENEpPIIIHBOIO BapTICTIO OYiKyBaHUX MaiOyTHiX TpOIIOBHX TOTOKIB,
JUCKOHTOBAHOIO 3a IEPBICHOIO €(QEKTHBHOIO CTABKOIO BiZICOTKA 3a (DiHAHCOBHM aKTHBOM.
bynb-sike KOpUTyBaHHs BU3HAE€ThCS B NMPUOYTKY ab0 30UTKY fAK npuOyTok abo 30UTOK Bij
3MEHILIEHHS KOPUCHOCTI.

@onn Bu3Hae OaHKIBCHKI [JEMO3UTH 3i CTPOKOM IIOTAllleHHS BiJA YOTHPHOX JIO
JABaHAJUATA MicAUIB 3 AaTH (PiHAHCOBOI 3BITHOCTI, B pa3i, SIKIIO JOCTPOKOBE TOTAICHHS
TaKUX JIENO3UTIB MMOBIpHO MpHU3BEE A0 3HAYHMX (iHAHCOBHMX BTpAT, B CKJAIi MOTOYHHX

(biHaHCOBUX 1HBECTHIIIi.

3.10 Onmuc 006J1ik0BOT MOMITHKH 11010 diHAHCOBHX 3000B'A3aHb

Kpenautopceka 3a00proBaHicTh BU3HAETHCS K 3000B’A3aHHS TOAi, komu DoHJ cTac
CTOpPOHOIO JIOTOBOPY Ta, BHACIIOOK I[bOr0, HaOyBa€ IOpUIAWYHE 3000B’A3aHHS CILUIATHTH
TPOIIOBI KOIIITH.

[ToTouni 3000B’s13aHHS — 1€ 3000B’I3aHHA, AKI BIAMOBIIAIOTH OJHIN a00 AEKIIBKOM
i3 HIDKYEeHaBEJeHUX O3HAK:

— 3000B’s13aHHA IiUISTA0OTh MOTAIIEHHIO MPOTATOM [ABAaHAAUSATH MICALIB Ticis
3BiITHOTO MIEPiOay;

— He Mae 0e3yMOBHOrO IpaBa BiJCTPOYUTH MOTANICHHS 3000B’S3aHHS MPOTIrOM
IIOHAMMEHINE ABAHAIIATH MICAIIIB ITiC/sA 3BITHOTIO MEPIOAYy.

[Torouni 3000B’s3aHHS BH3HAIOTHCS 34 YMOBM BIINOBIJHOCTI BHM3HAUEHHIO i
KpPUTEPIAM BU3HAHHS 3000B’A3aHb.

[ToTouHi 3000B’13aHHS OIiHIOIOTHCS B MTOAATLIIOMY 32 aMOPTHU30BAHOIO BapTICTIO.

[Totoyna xkpeauropchbka 3a0OproBaHicTh 0e3 BCTAaHOBJIEHHS CTaBKU BigcoTka
OIIIHIOETBCS 3a CYMOIO MEPBICHOTO paxyHKy (axkTypu, SKIIO BIUIMB JUCKOHTYBAaHHS €

HECYTTEBUM.

3.11 Onuc 06/1iK0BOT MOMITHKH 010 PYHKIIOHAJBLHOT BATIOTH

Basrota moganHs ¢iHaHCOBOT 3BITHOCTI BIJMOBiIa€ GYHKUIOHATBHIN BaIIOTI, KOO €
HallloHaJIbHA BaJIIOTa YKpaiHU — TPHUBHS, CKJIAJ€HA y TUCAYAX [PUBEHb, OKPYIJICHHUX 0

HUIUX THCSY.
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3.12 Onuc 06.1ik0BOT MOJIITHKH 1010 3MEHIIEHHSI KOPHCHOCTi aKTHBIB

Ha xoxny 3BiTHY naTy POHI OLIHIOE, Y € SKach O3HAKa TOrO, IO KOPUCHICTH
aKTUBY MOXKE 3MEHIUUTHUCS BiAnoBigHo 10 MCBO 36 «3MeHINEeHHS KOPUCHOCTI aKTHBIB».
®onp 3MeHIIye 0aJaHCOBY BAPTICTh AKTUBY 0 CYMH OUiKYBAHOTO BiJILIKOJYBaHHS, SKILO i
TUIBKU SKIIO CyMa O4YiKyBaHOIO BiJLIKOJyBaHHS MEHIIa Bij i1 GamaHcoBoi BapTocti. Take
3MEHIIEHHS HETalfHO BU3HAETHCA B IPUOYTKax abo 30MTKax.

30MTOK BiA 3MEHIIEHHS KOPHUCHOCTI, BHU3HAHUI B MomepeaHix mepiogax, MDonn
CTOpHYE, SIKINO i TIIBKH SKIIO 3MIHIINCS NONEPEaHI OI[IHKH, 3aCTOCOBaHI Ul BU3HAYEHHS
CYMH O4IKYBAHOTO BiIIIKOyBaHHS.

[Ticns Bu3HaHHA 30UTKY BiJl 3MEHIIEHHS KOPUCHOCTI aMOpTH3allisi KOPUI'YETHCSA B
MaiOyTHIX Iepiojax 3 METOI0 PO3NOAUIEHHS NEePErIsHyTol 0alaHCOBOI BapTOCTi aKTUBY Ha

CUCTEMaTHYHiil OCHOBI MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS.

3.13 Onuc 006.1ikoBOT MOJIITHKH I0A0 3MEHILIEHHSI KOPHCHOCTI (iHaHCOBHX

AKTHBIB

Ha xoxxHy 3BITHY naTy DOHA OIiHIOE OYiKyBaHi KPEIUTHI 30MTKU i BU3HAE YMCTI
30MTKM BiJ 3HELIHEHHA (IHAHCOBUX AaKTHUBIB, SIKI OLIHIOIOTHCS 332 aMOPTH30BAHOKD
BapTicTio. OIiHKa O4iKyBaHUX KpeAUTHHUX 30UTKIB BimoOpaxae: (i) 00’ €KTUBHY i 3BaXKEHY 3
ypaxyBaHHSM IMOBIpHOCTI CyMy, BU3HAueHy UUISXOM OIlHKH Jiana3oHy MOXJIUBUX
pe3ynbTartiB, (ii) BapTicTs rpomiel y uaci Ta (iil) BCro OOIPYHTOBaHY i MiJTBEPIKYBaHY
iHdopMmalilo Tpo MHUHYJI MOJAii, MOTOYHI YMOBHM Ta HPOrHO30BaHi MailOyTHI €KOHOMiYHI
YMOBH, JIOCTYTIHY Ha 3BiTHY AaTy 0€3 HaJMipHUX BUTpAT i 3yCHIJIb.

®diHaHCOBI IHCTPYMEHTH, $fKi OIHIOIOTBCA 3a aMOPTU30BAHOK  BAPTICTIO,
BiZjoOpaXkaroThes y 3BITI Mpo (iHAHCOBUN CTaH 3a BUPAXyBAaHHAM OLIHOYHOIO PE3EpBY IiJ
OYiKyBaHi KpeIUTHi 30UTKH.

®oHO 3aCTOCOBYE TpPHOXETAIIHY MOJENL OOJIIKY 3HELIHEHHS Ha OCHOBI 3MiH
KPEIUTHOI SIKOCTi 3 MOMEHTY MEpBiCHOTO BHU3HaHHsS. DiHAHCOBUII IHCTPYMEHT, SIKUH HE €
3HEI[IHEHUM NpU MEPBICHOMY BHU3HaHHi, KIACU(]IKYeThCS K TaKuil, 110 BiJHOCUTBCS JI0
Eranmy 1. JIna ¢inancoBux aktuBiB Etanmy 1 ouikyBaHi KpeIuTHI 30MTKM OLIIHIOIOTHCS 32
CYMOIO, SKa JOpPIiBHIOE YacTUHI OYiKyBaHWX KpEAWTHUX 30UTKIB 3a BeCh CTPOK, IO
BUHHUKAIOTh BHACIHIIOK JE(OITIB, IKi MOXYTh BiAOYTHCS NPOTArOM HACTYNMHUX 12 MicsmiB
4y 10 JATH TMOTAIICHHS BiAMOBIAHO 10 JOTOBOpY, SKIIO BOHA HACTa€ A0 3aKiHUeHHS 12
MicAwiB («12-MicsidHi OYiKyBaHi KpEIUTHI 30U TKI»).

SAxmo dosxa ineHTU(]IKYe 3HAYHE MIJABUIIECHHS KPEAUTHOTO PU3WKY 3 MOMEHTY
NepBICHOIO BH3HAHHS, aKTHB MepeBOoaAUTHCS B ETam 2, a ouikyBaHi KpeaUTHi 30MTKH 32 LIUM
AKTHBOM OLIIHIOIOTBCA Ha OCHOBi OYiKyBaHMX KPEIUTHUX 30MTKIB 3@ BECh CTPOK, TOOTO 10
AaTH NOTAIICHHA BIAMOBIAHO [0 JOTOBOPY, ajle 3 YPaxyBaHHSM OUiKyBaHOI NEpeOruiaTH,

SKILO BOHA nepeadadeHa («0o4iKyBaHi KpeIUTHI 30UTKU 32 BECh CTPOK»).
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SAximo douHx BU3HAYAE, 110 PIHAHCOBUN AKTHB € 3HELIIHEHUM, aKTUB MEPEBOIUTHCS B
Ertan 3, i ouikyBaHi 10 HBOMY KpeIUTHI 30UTKH OLIHIOIOTECS SIK OYiKyBaHi KPEeIUTHI 30UTKU
3a BeCh CTpOK. J{ng mpuabaHUX 4K CTBOPEHUX KPEAUTHO-3HEL[IHEHMX (piHAHCOBMX aKTWUBIB
OYiKyBaHi KpPEIUTHI 30UTKH 3aBXXIM OIHIOIOTHCS SK OWiKyBaHi KpPeAWTHI 30MTKH 3a BECh
CTPOK.

3.14 Onuc 06.1ik0BOT MOJITHKH 11010 MOJATKY HA NPUOYTOK

Ockinbky, 3rigqHo 3 nn.141.6.1 n.141.6 crarri 141 uunnoro [lomarkoBoro Kogekcy
VKpaiH¥ 3BUIBHAIOTBCS BiJl ONOJATKYBaHHS KOLITH CIIJIBHOIO iHBECTYBaHHS, a caMe:
KOLITH, BHECEHI 3aCHOBHUKAaMH KOPIIOPAaTUBHOTO (OHIY, KOIUTH Ta iHII aKTHBH, 3aTydYeHi
BiJl YYaCHMKIB iHCTHTYTy CHIIFHOIO iHBECTYBaHHS, JOXOAM Bia 3AIMCHEHHs onepauiil 3
aKTMBAMHU IHCTUTYTY CHUJIBHOTO iHBECTYBaHHS, JOXOIH, HAPaxOBaHi 3a aKTUBAMY IHCTUTYTY
CIUIBHOIO IHBECTYBaHHS, Ta IHIINI JOXOXM BiA MAUSUIBHOCTI iHCTHTYTY CIUIBHOTO
1HBeCTyBaHHA (BiACOTKM 3a MO3MKaMU, OPEeHAHI (JII3UHTOBI) IUIATEXI, POSUITI TOIO) MOAATOK

Ha NpuOyTOK HE HAPaXOBY€EThCS.

3.15 Onuc 00/1ik0BOT MOJITHKH 1010 HEMATEePiaTbHHX AKTHBIB Ta T'YABLTY

[IpunGani HemarepiaJibHi aKTHBM, IO MalOTh OOMEXEHI CTPOKM KOPHUCHOIO
BUKOPUCTaHHA, Bi0OpakaloTbesd 3a 11X BapTICTIO 3a BUPAXYBaHHAM HaKOIMMUYEHOT
amMopTH3alil Ta HaKOMUYeHMX 30UTKIB BiJl 3MEHLIEHHsS KopucHOCTi. [lomanpii BUTpaTH Ha
HeMaTepiajibHi aKTUBH Micis Horo npuadanHs abo CTBOPEHHS BU3HAIOTHCA Y CKJIAZI BUTPAT
TOro INEpioy, Y SIKOMY BOHM IOHECEHi, 32 BUHATKOM BHUIAJKIB, KOJU € BIPOTIAHUM, IO
BUTpPATU [JO3BOJATHL aKTHBY IPHUHOCUTH MalOyTHI €KOHOMIYHI BHroad B 00cs3i moHan
MOYaTKOBO OYiKyBaHi, Ta TaKi BUTPATH MOXYTh OyTH JOCTOBIPHO OIliHEHI.

®oHA BU3HAE HeMaTepialbHUMHU aKTUBAMU OO0’€KTH, IKi BUKOPUCTOBYBAaTUMYThHCS
Oinpie poky Ta cobOiBapTicTh sxkux Oinbma abo jxopiBHioe 20 THCSYiI TPUBEHb HA ATy
onpuOyTKyBaHHS.

HapaxyBaHHs amopTu3alii HeMaTeplalbHUX aKTUBIB 3JIMCHIOETBCA MPOTATOM
CTPOKY iX KOPUCHOTO BHKOPHCTAHHS, SIKWM BCTAHOBIIOETHCS MPH BU3HAHHI LLOTO 00'€KTa
akTMBOM. CTpOK KOpPHUCHOTO BHKOPHCTaHHS BCTAHOBIIIOETBCS OKpPEMO [UIsi KOXKHOTO
HeMaTrepiaTbHOro akTuBy. [IpM BU3HAYEHHI CTPOKY KOPHUCHOIO BUKOpPHCTaHHS 00'e€KTa
HeMaTepiaJIbHUX aKTHBIB BpPaXOBYIOTHCS: CTPOKM KOPHUCHOIO BHUKOPHUCTaHHS MNOAIOHUX
aKTHMBIB; MOpaJbHUI 3HOC, IO NependayacTbes; NpaBoBi abo iHINI MOAIOHI OOMEKEHHS
IOI0 CTPOKIB MOTO BHUKOPHUCTaHHA Ta iHII (DAKTOpU. AKTHBU 3 HEOOMEKEHUM CTPOKOM
KOPUCHOTO BHKOPUCTAHHS HE aMOPTHU3YIOTHCS, ajle OLIHIOIOTHCS pa3 Ha piK Ha 3MEHLICHHS
KOPHCHOCTI Ta Ha MOXJIMBHIA NEpeXif 10 aKTUBIB, SIKi aMOPTU3YIOTHCA.

AMopTH3allisl po3paxOBYeThCS Ha OCHOBI COOIBapTOCTI aKTUBY IMPSAMONIHIHHUM

MCTOOM MPOTATrOM BCTAHOBJICHOT'O TepMiHy KOPUCHOT'O BUKOPUCTAHHA 3 JaTH, KOJIM aKTHUB
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€ TOTOBUM [0 BUKOPUCTaHHS. AMOpPTH3alliliHi BUTpaTH BU3HAIOTHCS B 3BiTi MPO CYKyMHUIA
J0Xif.

3.16 Onuc 06/1ik0oBOI MOMITHMKHM LIOAO NPONMEHTHHX AOXOAIB Ta MPOMEHTHHX

BHTpPAT

DiHaHCOBI aKTUBH, AKi B IOJATBIIOMY OLIHIOIOTHCS 32 aMOPTHU30BAHOK BAPTICTIO,
ABJIAIOTE COOOK0 (iHAHCOBI IHCTPYMEHTH, YTpUMYBaHi J[UIi OTPUMAHHA JOTOBIPHHX
IPOIIOBUX IIOTOKIB, 32 YMOBH, INO IIi TPOLIOBI MOTOKHU BKJIIOYAIOTh BHKIIOYHO BUILIATH
OCHOBHOI cyMM Oopry Ta npolleHTiB. [IpouieHTHi noxoau Big 1ux (iHAHCOBUX AKTHBIB
BKJIIOYAIOTHCS 10 (hiHAHCOBOTO JOXOMY 3 BUKOPUCTAHHAM METONY €(heKTHBHOI MPOLIEHTHOT
craBku. IIpoLleHTHMII 1OXiZi BU3HAETBCA TIEIO MipOI0, SKOK BiH HApaxOBYETHCHA, 3
ypaxyBaHHSM €(QEKTUBHOI JOXOJAHOCTI AKTUBY.

Bynp-sxi mpulGyTtkun a6o 30MTKH, IO BHHHUKAIOTH MPU TPHIIMHCHHI BU3HAHH,
BiZoOpakaloThesl Oe3rnocepelHb0 y CKiIaji MpuOyTKy 4d 30UTKY B TOMY MeEpiofi, B AKOMY
BiAOyJIOCS IPUIIMHEHHS BU3HAHHA (iHAHCOBOTO akTHBY. HapaxoBaHi mpoOIEHTHI qoXoau Ta
HAapaxoBaHI NpPOIEHTHI BUTPAaTH, B TOMY YMCJIi HapaxOBaHWM KYyNOHHHMA H0Xix Ta
aMOPTU30BaHMH IUCKOHT abo mpeMmist (y TOMY YHCIIi KOMICI, SIKi EPEeHOCAThCS Ha HACTYIIHI
nepioay MpU MEpPBICHOMY BHU3HAHHI, SKIIO Taki €), He BiJI0OpaXkaloTbCs OKpPEMO, a
BKJIFOYAIOTBCA [0 OallaHCOBOI BAapTOCTI BIAMOBIAHUX CTaTef OKpPEMOro 3BiTYy Mpo
¢iHaHCOBUII cTaH.

3.17 Onuc 06,1ik0BOY MOJITHKH 010 IHBECTHLIAHOT HEPYXOMOCTI

Jo iuBectunifinoi HepyxomocTi DOHAY BIIHOCUTHCS HEPYXOMICTh (3eMis UM
Oynisii, a0o yacTuHa OymiBii, abo X MoexHaHHA), YTpUMYyBaHa Ha mpaBaxX BJIacHOCTI abo
3rilHO 3 Yrojow mnpo GiHAHCOBY OpPEHIY 3 METOI OTPUMaHHsS OPECHIHHUX IIIaTeXiB abo
30UIBIIEHHS BAPTOCTi KalliTaly YM JUIs JOCATHEHHS 000X 1iJieH, a He 1Is:

— BUKOPUCTaHHA Yy BUPOOHUUTBI YU MiJ 4Yac OCTa4aHHS TOBApiB, HaJlaHHS MOCIYT
4M JUId aAMiHICTPaTUBHUX LiiJieit; a6o

— NPOJIaXy MiJl Yac 3BUYANHOI JIISIILHOCTI;

|HBecTULIIiHA HEPYXOMICTh BU3HAETHCS K aKTHB TO/I i TiNIBKK TOM1, KOJIU:

a) € WMOBIpHICTH TOro, MO OyAyTh OTpUMaHi Maiil0yTHI €KOHOMiYHI BHMIOAHM, AKi
MOB'SI3aHi 3 1[i€10 iHBECTUIIITHOIO HEPYXOMICTIO,

6) cobiBapTicCTh IHBECTUIIIHHOT HEPYXOMOCTI MOXCHA JIOCTOBIPHO OLIIHUTH.

Slkmio OymiBil BIJIIOYAIOTH OJHY YacTHUHY, SIKa YTPUMYETHCS 3 METOI0 OTPUMAaHHS
OpEeHIHOI IUIaTM Ta JPYTy YacTHUHY JUId BUKOPUCTAaHHS Yy TMpoleci MiSUIBHOCTI, TO B
OyxranrtepcbkoMy OONiKy Taki YacTUHH O0'€KTy HEPYXOMOCTI OIIHIOIOTBCS — Ta

BiIOOPaXaloThCs OKPEMO, SIKIIO BOHH MOXYTh OyTH IpoIaHi OKPEMO.
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IIepBicHa oOLiHKA IHBECTHLIIHHOI HEPYXOMOCTi 3IIHCHIOETBCS 3a CODIBApPTICTIO.
Burpati Ha omepauilo BKIIOYAIOTbCA A0 NepBicHOI Baprocti. CoGiBapricts npuabanoi
IHBECTULIMHOI HEPYXOMOCTI BKJIIOUAE MiHy il npuabaHHa Ta Oyab-AKi BUTpaTH, SKi
Oe3mocepeHbo BilHeceHi Jo npuabaHHs. be3snocepeHpo BiHECEHI BUTPATH OXOILIIOKTE,
HAMpHKIIaJl, BAHArOPOAHU 3a HaJaHHs NnpodeciiHuX IOPpUANYHUX MOCIYT, NOAATKH, MOB'a3aHi
3 Nepeiauero NpaBa BJIAacHOCTI, Ta 1HIIII BUTPATH Ha OMNepawiio.

Jlna ouiHKKM 00'ekTiB iHBecTHNINHHOT HepyXoMocTi 00paHO MoOJeNb OLIHKK 3a
cobiBapricTio BignoBimHo Ao MCBO 16 Ta 3acrocoByeThcs TakMil miaxix a0 Beiel

IHBECTHUIIIIHOT HEPYXOMOCTI.

3.18 Onuc 06.1ik0BOT MOTITHKH 11010 KPEAUTIB Ta A€6iTOPCHKOT 3a00proBaHoCTi

besymoBHa nebiTopchka 3a00proBaHiCTh BU3HAETHCA K aKTHUB TOJi, Koiu DoHI B
ocobi KommaHii 3 ynpasiiHHS aKTHMBaMH CTa€ CTOPOHOIO JOrOBOPY Ta, BHACIIAOK ILOIO,
HaOyBa€ FOPUIUYHE MIPABO OJIEPIKATH IPOIIOBI KOIITH.

JleGiTopcbka 3a00proBaHicTh 3a OCHOBHOIO [IiSUIBHICTHO Ta iHIIA JAebGiTopchbKa
3a00proBaHiCTh CIIOYATKY BU3HAIOTHCSA 3a CIPABEIMBOIO BapTICTIO, SIKa JOPIBHIOE BAPTOCTI
NOTalIeHHs, TOOTO CyMi O4iKyBaHMX KOHTPaKkTHMX IpOLIOBMX MOTOKIB Ha JaTy oliHkKU. B
NOJAJBIIOMY Taka 3a00proBaHiCTh OOJIKOBYIOTBCS 33 aMOPTHU30BAHOK BapTICTIO 13
BUKOPMCTAHHAM METOAY €(QEeKTUBHOI MPOLEHTHOI CTaBKM. IlO3MKOBI KOIITH CIOYATKY
BU3HAIOTHCS 32 CIPaBEUIMBOKO BapTICTIO, 3a BUPaxyBaHHAM BUTpAaT, [OHECEHHUX Ha
IpOBEJICHHS OIlepallil, a B MOAAJIBHIOMY OOJIKOBYIOTBhCA 32 aMOPTHU30BAHOIO BapTICTIO i3
BUKOPUCTAaHHAM METOAY €(DEKTUBHOI MPOIEHTHOT CTABKH.

ITotouna nebitopchka 3aboproBanicte @oHay 6€3 BCTAaHOBJIEHOT CTABKH BiJCOTKa
omiHOeThesl KoMnaHiero 3 ynpapiiHHS aKTUBaMM 3a CyMOIO IIEPBICHOTO paXyHKY-(hakTypH,
SKIIO BIUIMB JUCKOHTYBaHH € HECYTT€BUM. ['poOIOBI MOTOKM, TMOB’s3aHi 3
KOPOTKOCTPOKOBOIO J1€06iTOPCHKOI0 3a00pProBaHICTIO, HE [IHWCKOHTYIOTHCS, SKILO BIUIMB

AUCKOHTYBAHHS € HCCYTTEBHUM.

3.19 Onuc 06/1iKOBOI MOJIITHKH WLIOA0 HEMOTOYHHX AKTHBIB Ta rpym BHOYTTH,

KJ1acuiKOBAHMX AK YTPHUMYBAaHi JJISl NPOAANKY

Henorounuit akTuB Ki1acudiKyeTbCs K YTPUMYBaHUH U MpOJaxy, SKIO HOro
6ayaHcoBa BapTiCTh OyZe B OCHOBHOMY BiJIIKOJOBYBATHUCS LIUIAXOM OIlepauii Mpoaaxy, a
HE MOTOYHOTO BUKOpPUCTaHHsS. HenmoTouHi akTUBH, yTpUMYBaHI JUISl IPOJAXY, OLIHIOIOTHCH i
BiZoOpaxaroThesl B OyXrajaTepchkoMy 00JIiKY 3a HAHMEHIION 3 JBOX BEJIMYKH: 0alaHCOBOIO
a0 cIipaBeUIMBOIO BapTICTIO 3 BUPaXyBaHHSAM BUTpAT Ha OTepallii, MOB'A3aHi 3 MPOAAKEM.

AMopTH3allis Ha TaKi aKTUBH HE HAPaXOBYETHCA.
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30UTOK BiJ 3MEHIICHHS KOPUCHOCTI MpH IMEPBICHOMY YW MOAAJIBLIOMY CIMCAHHI
aKTHBY JO CIIPAaBEIMBOI BAPTOCTI 38 BUpaXyBaHHAM BHUTPAT Ha NPOJAXK BUIHAETLCS Y 3BiTi

po (PIHAHCOBI pe3yJIbTaTH.

3.20 Onuc 00/1iKOBOI MOMITHKH II0A0 3aJiKy B3a€MHHX BUMOI (iHAHCOBHX
iHCTpyMeHTIB

B3aeMo3anik ¢iHaHCOBHUX aKTHBIB Ta 3000B’S3aHb, 3 MOAAIBIIMM BKIIOYCHHSM J0
3BiTy Mpo (iHAHCOBHI CTaH JHIIE TXHBOI YHCTOI CYMH, MOXE 3IiHCHIOBATUCS JIMIIE Y
BUIAJKy ICHyBaHHs IOPpUAMYHO BHU3HAYECHOTO IIpaBa B3a€MO3AJiKy BH3HAHUX CYM, KOJIH €
HaMip NPOBECTH PO3paxyHOK Ha OCHOBi YHCTOI cyMH ab0 OJHOYACHO peaji3yBaTH aKTHB Ta
po3paxyBatucs 3a 3000B’s3aHHAMU. [Ipu 11bOMY NpaBo Ha B3aeMO3aliK (a) HE MOBUHHE
3ajeKaty Bl MaiOyTHIX moiit Ta (0) MOBUHHE MaTy IOPUAUYHY CHIIY B YCIX HACTYIMHHX
oOcraBuHax: (1) y xoni 3BMuaiiHOro BeAeHHs Oi3Hecy, (ii) y Bumaaky aedonary Tta (iii) y

BHIA/JIKy HEIIaTOCIIPOMOXKHOCTI 200 6aHKpYTCTBA.
3.21 Onuc 006J1iK0BOT NOJITHKH 111010 BU3HAHHS A0XO01Y BiJ NPOAAKy

dona BU3HA€E MOXiJ Bil HagaHHA MOCIYr, Koau (abo y wipy TOro, sIK) BOHO
3aJI0BOJIbHSIE 3000B’13aHHS 1I0JJ0 BUKOHAHHS, Mepelatodyu o0ILsgHY MOcayry (TOOTO aKTHB)
KJITI€EHTOBi. AKTHB IepeaaeThes, Kouu (abo y Mipy TOTO, SIK) KIi€HT OTPUMYE KOHTPOJIb HaJl
TaKUM aKTHBOM.

Jloxin BiJx mpojaxy (iHAHCOBUX aKTHBIB BU3HAEThcA y MpUOYTKY a0 30UTKY B pasi
3a/I0BOJICHHS BCiX HaBEJACHUX AaJli YMOB:

a) QoHJ mepeaae AOTOBIpHI MpaBa Ha OJEp)KaHHS IPOLIOBUX IIOTOKIB BiJi TaKOI'O
(GiHaHCOBOTO aKTUBY;

6) ®oHA nepenae MOKYMNIEBI PU3UKM Ta MNepeBard Bill BOJIOAIHHS, MOB’S3aHi 3
¢biHaHCOBUM aKTHBIB;

B) 3a POHIOM HE 3aIMIIAETHCS SPEKTUBHMII KOHTPOJb 33 NPOJAAHUMU (iHAHCOBUMHU
IHCTpYMEHTaMU, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIMMH aKTUBaMU;

) CyMy JOXOJIY MOXHa JJOCTOBIPHO OLIIHUTH;

1) iMoBipHO, 1110 10 ®OHY HamiIMIYTh €KOHOMIYHI BUTOH, OB’ I3aHi 3 ONEpali€lo;

X) BUTpaTH, Aki Oynu abo OyayTh NOHECEHI y 3B’S3Ky 3 OINEpali€lo, MOXHa
JOCTOBIpHO OL[IHUTH.

Joxin BuU3HAeThCS y 3BiTI Mpo MNpUOYTKU Ta 30MUTKA 3a YMOBU BIJMOBIAHOCTI
BU3HAYCHHIO Ta KPUTEPisAM BHU3HaHHSA. BU3HaHHS J0X0ay BiIOYBa€ThCs OAHOYACHO 3

BU3HAHHAM 301IbIIEHHSA aKTUBIB a00 3MeHIIEHH 30008’ 13aHb.
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3.22 Onuc 06/iKk0BOI MOJITHKH LI0J0 O0MEXKEHHMX IPOLIOBHX KOWITIB Ta iX
eKBiBaJIEHTIB

Y pasi 0OMEKEHHs MpaBa BUKOPUCTAHHS KOIITIB Ha MOTOYHHX paxyHKax B OaHKax
(HampuKiIad, y BUNAJAKY Npu3HaueHHs DOHIOM rapaHTyBaHHs BKIafiB (GizMuHuX OCi6 B
OaHKIBCBKill yCTaHOBI THMYacoBOi aaMiHicTpauili a6o npuitnarts HBY pimenns mnpo
JiKBiJalifo GaHKIBCHKOT YCTaHOBM) MOJAJIBINA OL[iHKA POLIOBHX KOIITIB 3AiMCHIOETHCA B
CyMi OYiKyBaHHMX HaJXO/PKEHb MPOLIOBHX KOIITIB 3 ypaxyBaHHSAM MMOBIPHOCTI Ta CTPOKY iX
IIOBEPHEHHS. Y pasi BiICyTHOCTI IMOBIPHOCTI MIOBEPHEHHS POIIOBUX KOUITIB, BU3HAHHSA 1X

K aKTUBY NPUIIUHAETHCS 1 1X BapTICTh BiJoOpaXkaeThes y Ckiiaai 30MTKIB 3BITHOrO Mepioay.

3.23 Onue 00.1ik0BOT MOJITHKH LIOJO TOProBeJLHOI TA IHIIOT KPEAMTOPCHKOY

3aboproBaHocTi

Kpenuropcpka 3a00proBaHICTh BU3HAETHCS SIK 3000B's3aHHA ToAi, konu PoHg B
oco0i KommaHnii 3 ynpasiiiHHS aKTHBAMH CTa€ CTOPOHOIO JOTOBOPY Ta, BHACTIIOK I(HOIO,
Ha0yBae I0pUIUYHE 3000B'I3aHHS CIIATHTH TPOLIOBI KOIITH.

[ToTouHi 3000B’s13aHHS — 1€ 3000B’A3aHHA, AKI BIANOBIAAIOTE OJHIH a00 AEKIIBKOM
13 HIDKYEHaBEIEHUX O3HAaK:

— QoHA cHmoaiBaeThes MOracuTd 3000B’s3aHHS  abo 3000B’s3aHHA  MiJJIsArae
NOTAIIEHHIO MPOTATrOM JBAaHAAIATH MICSIIB MicC/s 3BITHOTO MEPIOIY;

— ®oHa He Mae O€e3yMOBHOIO TMpaBa BIICTPOYUTH MOTAlllEHHA 3000B’g3aHHA
NPOTArOM IIOHAMMEHIIIe ABAaHAIIATH MICALIB MiCJIs 3BITHOTO MEPIOY.

[Torouni 3000B’sI3aHHS BU3HAIOTHCS 32 YMOBHU BIJAINOBIJHOCTI BHU3HAUEHHIO |
KpPUTEPisiM BU3HAHHS 30008’ 13aHb.

[Totouni 3000B’s3aHHS OLIIHIOIOTHCA Y MOAAIBIIOMY 32 aMOPTU30BaHOIO BapTiCTIO.

[Torouny kpenuTopchky 3aboproBanicts @oHAy 6€3 BCTaHOBIEHOI CTaBKH BiJICOTKa
KoMmaHig 3 ympaBliiHHS aKTHBaMH OLIHIOE 32 CYMOIO MIEPBICHOTO paxyHKy (GakTypH, AKIIO

BIIIMB IUCKOHTYBAHHS € HECYTTEBUM.

3.24 Onnc 06/1ikoBOT MOJITHKH I1I0J0 TOProBedbHOI Ta iHINOT AebiTopchKoOl

3a00proBaHocTi

besymoBHa nebiTopchka 3a00proBaHICTh BU3HAETHCS SIK aKTUB TOI, Koiu PoHAa B
oco6i KoMmaHii 3 ynpaBliHHS aKTMBaMH CTa€ CTOPOHOIO JIOFOBOPY Ta, BHACIZOK LIBOTO,
HaOyBae I0pUAXYHE MIPaBO OJCPYKATH IPOLIOBI KOLITH.

Jlebitopchka 3aboproBanicth @®oHAY cKiagaeTbes 13 iHIIOL  JaeGiTopchbkol
3a00proBaHOCTI.

IlepBicHa oliHKa aeOITOPChKOI 3a0OProBaHOCTI 3IIHCHIOETHCS 3a CIpaBelIMBOIO
BapTICTIO.
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[Torouna nebitopchka 3ab6oproBaHicTe DoHIYy 0e3 BCTAHOBJICHOI CTaBKM BIICOTKA
ouiHOeThCs KoMMaHi€ro 3 ynpaBliHHSA aKTHBaMK 33 CYMOIO MEPBICHOTO paxyHKY-(hakTypH,
SKIIO BIUIMB JMCKOHTYBAaHHS € HECYTT€BUM. [ pOIIOBI MOTOKH, TOB’Si3aHi 3
KOPOTKOCTPOKOBOK J€0ITOPCHKOI0 3a00pPrOBaHICTIO, HE TUCKOHTYIOTHCS, SKIIO BILTUB
JUCKOHTYBAHHS € HECYTTEBHUM.

SIkimo € oO0'ekTUBHE CBIIUEHHS TOro, IO BiAOYBCS 30MTOK BiJ 3MCHILCHHS
KOPHMCHOCTI, 6ajlaHCOBa BapTiCTh aKTUBY 3MEHINYEThCS HA CyMY TakWX 30WMTKIB 1psMo, Oe3
3aCTOCYBAHHSAM PaxyHKy pe3epBiB. CyMa 30MTKy BU3HAETHCS Y MPUOYTKY uu 30UTKY.

Hopanema ominka ae6iTopchbKoi 3a00proBaHOCTI 3AiMCHIOETBCA 3a CHPaBEIIHBOIO
BapTICTIO, sSKa JOPiBHIOE BapTOCTi MOrallleHHS, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX
rPOIIOBUX MOTOKIB HA ATy OLIiHKH.

V pasi 3MiH cripaBeyTUBOL BapTOCTi A€0ITOPCHKOT 3a00proBaHOCTI, IO MAIOTh MiCIE

Ha 3BITHY JaTy, TaKi 3MiHM BU3HAIOThCS Y NPUOYTKY (30UTKY) 3BiTHOIO nepioay.

3.25 Onuc 061ik0BOT MONITHKH 100 A0XOAIB TA BUTPAT BiJl MPoaaKy

Jloxoau Ta BUTpaTH BU3HAIOTHCSA 3a METOJIOM HapaXyBaHH:.

Jloxin — 1e 30UIbLIeHHS EKOHOMIYHMX BHTIJ NPOTATOM O0OJiKOBOro mepioay y
BUIJISAI HAAXOKEHHS 4u 30UIBIIEHHS KOPUCHOCTI aKTHUBIB ab0 y BHIJISAAI 3MEHIICHHS
3000B’s3aHb, PE3YJABTATOM YOT0 € 30UIBIIECHHS YUCTUX aKTUBIB, 32 BUHATKOM 3011bIlIEHHS,
OB’ SI3aHOTO 3 BHECKAMH YYaCHUKIB.

Jloxin BU3Ha€eThCA y 3BIiTi MPO CYKYIHUH I0Xi/ 32 YMOBH BiJIMTOBIAHOCTI BU3HAYECHHIO
Ta KpUTEpisiM BU3HAHHSA. BusHaHHS A0X0Ay BinOyBaeTbCcs OOHOYACHO 3 BHU3HAHHAM
301IbIICHHS aKTUBIB a00 3MEHIIICHHS 3000B’ S13aHb.

Burpatu BU3HAIOThCS y 3BITI IpO CYKYyNMHMH JOXii 3a YMOBH BiIINOBIIHOCTI
BU3HAUEHHIO Ta OJHOYACHO 3 BH3HAHHAM 30ilbIIEHHS 3000B’s3aHb a00 3MEHINCHHS
aKTHBIB.

Butpartu, noHeceHi y 3B'I3Ky 3 OTpUMaHHAM JIOXOMY, BU3HAKOTHCS y TOMY K Mepioi,

11O ¥ BIAMOBIIHI JOXOIH.
3.26 YmoBHI 3000B'sI3aHHSA TA AKTUBH

®doHpa He BU3HAE YMOBHI 3000B'si3aHHS B 3BITI Npo (iHaHCOBUIA cTaH. IHdopMaltis
PO YMOBHE 3000B'SI3aHHS PO3KPHUBAETHCH, SAKIIO MOXJIHMBICTH BHUOYTTSA pecypciB, fki
BTUTIOIOTh Y c001 €KOHOMIYHI BUTO/H, HE € BiaaajieHow. MOH/[ HE BU3HAE YMOBHI aKTHMBH.
Crucna iHpopmarlis mpo yMOBHUH aKTHUB PO3KPUBAETHCS, KOJIM HAIXOPKEHHS €KOHOMITHMX

BUT1/1 € IMOBIpHHUM.
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PO311J 4 TIOACHEHHSA CYIKEHD YIIPABJIIHCBKOT'O
IEPCOHAJIY B XOII 3ACTOCYBAHHS OBJIIKOBOI IIOJIITHKU

ITpu migroroBui ¢inaHcoBoi 3BiTHOCTI DOHJ 3AIUCHIOE OLIHKY Ta NPUNYINEHHS, SKi
MalTh BIUIMB Ha €leMEHTH (iHaHCOBOi 3BiTHOCTI, IpyHTywouuch Ha MC®3, MCBEO Ta
TAyMadyeHHsX, po3pobiieHux KoMiTeToM 3 TiiyMadeHb MiXkHapoAaHOT GpiHaHCOBOI 3BiTHOCTI.
OuiHKM Ta cymXeHHs 0a3yloThcs Ha MONEpeaHbOMY JOCBili Ta iHIIMX hakTopax, Mo 3a
ICHyIOUMX 0OCTaBHH BBaXKAIOTHCA OOIPYHTOBAaHUMH i 3a pe3yJibTaTaMM SIKUX IPUAMAIOTHCA
Cy[UKEHHs IM0A0 OasaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoua 1i PO3pPaXyHKH
0asyloTbcs Ha HasBHiM y kepiBHMLTBa ®oHay iHdopMmauii Mpo MOTOYHI MOAIT, hakTU4HI

PE3YJNBTAaTH MOXYTH 3PEIITOO BIIPI3HATUCA BiJl IUX PO3PAXYHKIB.
4.1 CynxenHs oo onepauiii cnipaBe1nBoi BapTocTi akTuBiB @oHuy.

CnpaBeanuBa BapTiCTh iHBECTHIIiHM, 110 aKTUBHO 00EPTAlOTHCS HA OpraHi30BaHUX
(biHAHCOBUX pHHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHO! PUHKOBOI BapTOCTI HA MOMEHT
3aKpUTTS TOPriB Ha 3BiTHY JdaTy. B IHIIMX BHIAAKax OIIHKA CIpaBeUIMBOI BapTOCTI
IPYHTYETBCS HAa CYIDKEHHAX WION0 IepeadauyBaHMX MaWOyTHIX TpOIIOBUX TOTOKIB,
ICHYI0UOi €KOHOMIYHOI CUTYallii, pU3UKIB, BJACTUBUX Pi3HUM (DiIHAHCOBUM IHCTpYMEHTaM,

Ta HIIUX ¢$akTopiB 3 BpaxyBaHHAM BUMOr MC®3 13 «Oiinka cripaBeajIMBOi BAPTOCTIY.

4.2 CymskeHHsI WI0A0 OYiKyBAaHHUX TepMiHIB yTpumyBaHHsi (iHAHCOBHX
iIHCTPYMEHTIB

KepiBauureo ®onay 3acTocoBye npodeciitHe cyHKeHHs 010 TEPMiHiB YTpUMaHHS
(GiHaHCOBUX IHCTPYMEHTIB, IO BXOMATH 10 cKiany ¢iHancoBux axTuBiB. [lpodeciiine
CYIUKEHHS 3a LIUM NHUTaHHSAM IPYHTYETHCS HA OLHII PU3UKIB (PiHAHCOBOTO IHCTPYMEHTY,
Horo mpuOYTKOBOCTI i AuHaMili Ta iHIMX (akropiB. [IpoTe icHYIOTH HEBU3HAUEHOCTI, SIKi
MOXyTb OyTH IIOB’sA3aHi 3 TNPU3YNMHEHHAM OOIry LIHHMX [anepiB, 10 He €
IMAKOHTPOJIBHUM KepiBHUUTBY DoHIY (aKTOpOM i MOXE CYTTEBO BIUIMHYTH HA OIUHKY
(biHaHCOBUX IHCTPYMEHTIB.

4.3 BUKOPHCTAHHA CTABOK THCKOHTYBAHHS

CraBka AMCKOHTY — IIe MPOLIEHTHA CTaBKa, sIka BUKOPUCTOBYEThCS LIS MEPEPAxyHKY
Maif0yTHiX [TOTOKIB [IOXOMiB B €IMHE 3HAYEHHS TeNepilHbol (IMOTOYHOI) BapTOCTi, AKa €
0a3010 U1 BU3HAYEHHS PUHKOBOI BapTOCTi Oi3HECY. 3 eKOHOMIYHOI TOUKH 30Dy, B POII
CTaBKM JUCKOHTY € OaxkaHa iHBeCTOpY CTaBKa JOXOJy Ha BKJIAJEHUI KaIliTal y BiAMOBiAHI 3
pIBHEM PU3UKY NOJiOHI 00'€eKTH iHBECTYBaHHs, 8060 — CTaBKa JOXOIY 3a aJbTepHATHBHUMHU
BapiaHTaMU IHBECTHILIH i3 3icTaBAsAHHS PiBHS pU3UKY Ha ATy OLIHKK. CTaBKa JAMCKOHTY
MAa€ BU3HAYATUCSA 3 YPAXYBAHHIM TPbOX (HaKTOPIB:
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a) BapTOCTi rpotiei y yaci,

6) BapTOCTI JuKEpen, AKi 3aTy4aroThest JUis (iHAHCYBAaHHS iHBECTHLIIMHOIO MPOEKTY,
SKi BUMAraroTh pi3Hi piBHI KOMIIEHCALIT;

B) GakTopy pu3HKy abo Mipu HMOBIPHOCTI O4YiKyBaHHS y Maii0yTHEOMY JOXO/IB.

Jls JUCKOHTYBaHHS MaiOyTHiX TI'POIIOBMX IOTOKIB BHUKOPHCTOBYHOTHCS CTaBKH,
icHyroui Ha 3BiTHY maTy Ho 3a00proBaHOCTI 3 aHAJIOrIYHUMM YMOBaMH, KPEIUTHHM
PU3UKOM Ta CTPOKOM IOramleHHs. 30KpeMa CTaBKa JAMCKOHTYBaHHS IPHHMAEThCS HA piBHI
CepeIHbO3BAXKEHOTO 3HAYCHHS BiJICOTKOBOI CTaBKH 3a JOBIOCTPOKOBMMHU KPEAMTAMM AJISA
cy0’€KTiB rocnioflaplOBaHHs B IPUBHIAX 3a Nanumu HBY.

@oHp U BU3HAYEHHS CTaBKU JMCKOHTY BHKOPHCTOBYE iH(boOpMaliio 3 odiuidHoro
caitry HbBY 3a mocuimannsam  https://bank.gov.ua/statistic/sector-financial/data-sector-

financial#2fs, po3amin «BapTicTh KpeaWTiB 3a NaHUMM CTAaTUCTUYHOI 3BITHOCTI OaHKIB

Vkpainu (0e3 ypaxyBaHHA oBepApadTy)», po3mil «BapTicTh CTPOKOBUX JEMO3UTIB 3a
JAHUMU CTaTUCTUYHOI 3BITHOCTI OaHKiB Y KpaiHu».

4.4 Cyn:xeHHs 1010 BHSABJIEHHS 03HAK 3HEUiHEHHS AKTHUBIB

BigHocHO (iHaHCOBUX aKTHUBIB, fKi OIIHIOIOTHCA 32 AMOPTM30BAHOK BapTICTIO,
®oHJ Ha JaTy BUHUKHEHHS (piHAHCOBUX aKTUBIB Ta HAa KOXKHY 3BiTHY AaTy BU3HaYae piBeHb
KPEOUTHOTO PU3HKY.

@®oHj BHM3HAE pe3epB Mmig 30UTKM Ui OYIKYBAHMX KpPEIMTHHUX 30MTKIB 3a
¢GiHAHCOBUMM aKTHBaMH, SKi OI[HIOIOTBCS 3a aMOPTH30BAHOK BapTICTIO, Y pO3Mipi
OUIKYBaHMX KPEIUTHHUX 30MTKIB 3a BECh CTPOK [ii (piHAHCOBOrO aKTHBY (TMPH 3HAYHOMY
30UIBIIEHH] KPEAUTHOTO PU3UKY/IUIS KPEAUTHO-3HEIiHeHUX (iHAHCOBUX aKTHBIB) abo 12-
MICSUHUMM OYIKYyBaHMMH KpEAMTHUMH 30uTKamu (y pa3i HE3HaYHOro 3pOCTaHHS
KPEAUTHOTO PU3HKY).

3a3Buyail OUiKy€eThCs, 10 OUiKyBaHi KpeJAWTHI 30MTKH 32 BECh CTPOK JIii MaloTh OyTH
BU3HaHI /10 TOTO, SK (iHAHCOBMI IHCTPYMEHT CTaHe HpocTpoueHuit. Sk mnpasusio,
KPEOUTHUH PU3MK 3HAYHO 3pOCTA€ Hie A0 TOro, $SK (iHAHCOBUM iHCTPYMEHT CTaHe
IPOCTpPOUYEHUM abo Oyle TMOMIYEHO iHINI YMHHUKM 3aTPUMKH IUIaTeXiB, 1LI0 €
cnenubiyHUMHA IS TO3WYAJIbHMKA, (HAlpUKIan, 3AificHeHHs Mopaudikanii  abo
pPECTPYKTYpH3allil).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBAKAETHCS HU3BKUM, SKILO
(GiHAHCOBHI 1HCTPYMEHT Ma€ HU3bKHMHA pPU3MK HACTaHHA Ae(ONTY, MO3WYATIBHHUK Mae
NOTYH1HM NOTEHLial BUKOHYBATH CBOi JOrOBipHi 3000B'sI3aHHS LIOJI0 TPOLIIOBUX MOTOKIB Y
KOPOTKOCTPOKOBIi# IepCrIeKTHBI, a HECTIPUATINBI 3MiHMA B €EKOHOMIUHHUX i JIIJIOBUX YMOBaX Y
JOBTOCTPOKOBIM MEPCHEKTHBI MOXYTh 3HU3UTH, ajde He OOOB’A3KOBO, 3/aTHICTH

NO3UYaIbHUKA BUKOHYBATH CBOT 3000B'sI3aHHS 11010 TOTOBIPHHUX IPOIIOBUX MMOTOKIB.
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®iHaHCOBI IHCTPYMEHTH HE BBAXAIOTHCHA TAKUMH, IO MAKOTh HU3LKHN KpeIUTHHIA
PU3HUK JHMLIE HA MiICTaBi TOTO, IO PU3UK AehONTY 32 HUIMU € HWKYHUM, HiXK PU3HK Ae(ONTy
3a iHmUMU diHaHCOBUMH iHCTpyMeHTaMu PoHIy a60 HiIX KPEAUTHUN PU3UK IOPUCIUKLIT, B
sikiit @oHA 3iHCHIOE TisUTBHICTS.

OuikyBaHi KpeOuTHI 30UTKM 3a BEChb CTPOK [il HE BU3HAIOTHhCA 3a (DIHAHCOBUM
IHCTpYMEHTOM NpPOCTO Ha IiJCTaBi TOro, WO BiH BBaXaBCH IHCTPYMEHTOM i3 HU3BKHUM
KPEAUTHUM PU3MKOM Y NOINEPEAHbOMY 3BITHOMY MEPIOJi, ajle HE BBAKAETHCSA TAKUM CTAHOM
Ha 3BiTHy gary. Y TakoMmy Bumnaaky ®oHI 3'ICOBY€, Yd MajJO MicClie 3HA4YHE 3POCTaHHS
KPEOUTHOIO PU3UKY 3 MOMEHTY MEPBICHOIO BU3HAHHs, a OTXKE YW MocTaja morpeda y
BU3HAHHI OYiKYBaHUX KPEJUTHHX 30UTKIB 3a BECh CTPOK Ail.

OuikyBaHi KpemuTHI 30UTKM BigoOpaxaloTh BJIAaCHI oOuikyBaHHS @OOHAY LIOJ0

KpeIMTHUX 30UTKiB.

4.5 CymxeHHs1 1I00 omepainiii, moxiii a6o ymMoB 3a BiACYTHOCTI KOHKPETHHX
MC®3.

Skuio Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYEThCS 10 ONepallii, iHioi noaii abo
yMOBH, KepiBHUIITBO POHITY 3aCTOCOBYE CY/DKEHHS IIiJ Y4ac po3poOJieHHS Ta 3aCTOCYBaHHS
o0ikoBoi momiTuky, 100 iHdopmarlis Oyna AOpeuHOow Uis NOoTpe® KOpPUCTYBauiB s
NpUAHATTA €KOHOMIYHHX pillleHh Ta JOCTOBIPHOIO, Y TOMY 3HA4€HHI, W0 (iHaHCOBa
3BITHICTb:

— rogae AOCTOBipHO ¢iHaHCOBUIf cTaH, (iHAHCOBI pe3yJbTAaTH MISUIBHOCTI Ta
rporroBi HOTOKH DoHy;

— BiloOpa)kae €KOHOMiUHy CYTHICTh OIepauiid, IHIIMX oAl abo yMOB, a He Julle
IOpUIUYHY PopMy;

— € HEUTPaNBbHOIO, TOOTO BUIBHOIO BiJl yIIEPEKEHB;

— € TIOBHOIO B YCiX CYTTEBHX ACIEKTaX.

ITin yac 3xificHeHHs CyKeHHS KepiBHUITBO POHIY MOCHUIAEThCA HA NPUHHATHICTH
HaBeJEHUX Aaji JHKepel Ta BpaXxoBYe€ 1X y HU3XIJHOMY MOPSAIKY:

— guMoru B MC®3, y sixkux izerses mpo noAibHi Ta NOB’A3aHi 3 HUMU TUTAHHS;

— BU3HAYEHHS, KpHUTepil BU3HAHHA Ta KOHIIEMLIi OIlIHKM aKTHUBiB, 3000B’s3aHb,
JoxofiB Ta BuTpat y KoHnentyaibHi 0CHOBI (iHaHCOBOT 3BITHOCTI.

[lin uwac 3aificHeHHS CyIKEHHS KepiBHUITBO @OHAY BpaxoBye HalocTaHHilli
NOJIOKEHHSI IHIUMX OpraHiB, IO po3poOJAIOTh Ta 3aTBEPIXKYIOTh CTaHIApTH, AKi
3aCTOCOBYIOTh TMOMIOHY KOHIIENITyalbHYy OCHOBY Ui pO3pOOJIECHHs CTaHAApTIB, iHIIY
npodeciitHy JitepaTypy 3 OOJiKy Ta NPUHHATI rajiy3eBi MPaKTUKU, TIEIO MipOIO, SIKOIO BOHH
HE CynepeyaTh BUIIE3a3HAYCHUM JKEpesIaMm.

Onmnepauii, mo He pernmamMenTyoTbes MCD3 QonoM HE 3A1CHIOBAIUCE.
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4.6 Cyn:keHHs 11010 3MiH CHIPaBeXIHBOT BApTOCTI (PiHAHCOBHMX aKTHUBIB.

KepiBnuureo @®oHmy BBaxkae, 110 OOJNIKOBI OI[IHKM Ta MNpPUMOYIIEHHS, SKi MalOThb
CTOCYHOK [0 OLHKH (DIHAHCOBUX IHCTPYMEHTIB, /I¢ PHHKOBi KOTUPYBaHHS HEIOCTYIIHI, €
KJIFOYOBUM JDKEPEIOM HEBU3HAYCHOCTI OLIHOK, TOMY 1IIO:

~ BOHHU 3 BUCOKHM CTYIIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKiJIbKH
OUiHKM ©0a3yloThCSl Ha [MPUIYIIEHHAX KEpiBHHLTBA MLIOAO BIiACOTKOBUX CTaBOK,
BOJIATWJIBHOCTI, 3MiH BJIIOTHUX KYPCiB, MOKa3HUKIB KPEIUTOCIIPOMOXKHOCTI KOHTPATEHTIB,
KOPUIYBaHb ITiJ] 4ac OL[IHKH iHCTPYMEHTIB, a TaKoX cnenudiyHux 0coOIMBOCTEN onepatii;

— BIUIMB 3MiHHM B OLIIHKaxX Ha aKTHBH, BifoOpakeHi B 3BITI Mpo (QiHAHCOBHi cTaH, a
TaKOX Ha TOXOJH Ta BUTPATH MOXe OyTH 3HAUHUM.

Sx6u xepiBHUITBO DOHAY BUKOPUCTOBYBAJIO IHIII MPHUIIYIICHHS IOAO BiJICOTKOBUX
CTaBOK, BOJIATWIBHOCTI, 3MiH BAJIIOTHUX KYpPCiB, KPETUTHOTO PEUTHHIY KOHTPAreHTiB, JaTH
odepTH 1 KOpUryBaHb IIiJl Yac OIIIHKM IHCTPYMEHTIB, Oijiblla ab0 MeHIa 3MiHa B OLIHIL
BapTOCTi (iHAHCOBUX IHCTPYMEHTIB y pa3i BiJICYyTHOCTI PUHKOBHX KOTHUpYBaHb Maia O
iCTOTHMIT BIUTMB Ha BioOpakeHU y ¢piHaHCOBIM 3BiTHOCTI uncTUil NpUOYyTOK a60 30UTOK.

Po3yMiloun Ba)KJIMBICTh BHUKOPHCTaHHS OOJIKOBMX OHIHOK Ta MPUITYyLIEHb 00
CIIPaBEUIMBOI BapTOCTi (PiHAHCOBUX AKTUBIB B pa3l BIACYTHOCTI BXIJHHUX JaHHUX LIOJO
CIpaBe/TMBOI BapToCTi mepuioro piBHA, KepiBHuuTBO ®OHAY MiaHy€e BUKOPUCTOBYBAaTH
OLIIHKY Ta Cy/PKEHHS siKi 6a3yroThcsl Ha mpodeciiiHiii KoMIIeTeHUIl NpaliBHUKIB KOMIIaHii 3
ylpaBiiHHS akTuBamMu DoHAY, AOCBiAl Ta MHUHYJIMX MOJIAX, @ TAKOX 3 BUKOPUCTaHHAM
pO3paxyHKiB Ta MOJeJIeH BapTOCTi (iHAHCOBUX aKTUBIB. 3aly4€HHS 30BHIllIHIX €KCTIEPTHUX
OLIiHOK II0JI0 TakuX (iHAHCOBUX IHCTPYMEHTIB /i€ OLIIHKA, sika 0a3yerhcs Ha npodeciiiniii
KOMIIETEHIIiT, TOCBii Ta pO3paxyHKax € HeJOCTaTHBOIO0, Ha IyMKY ®OHIY € MpUHHATHIM Ta
HEOOXiTHUM.

BuxopucTaHHs pi3HUX MapKeTHHrOBUX MPHUMYILEHb Ta/ab0 METOMAIB OLIHKH TaKOMX

MO)KE€ MaTH 3HaYHUH BIUIMB Ha Nepen0adyBaHy CIIpaBeUIMBY BapTiCTh.
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PO31J 5 PO3KPUTTSI IHOOPMALIT
1010 BUKOPUCTAHHS CIIPABEJUIMBOI BAPTOCTI

5.1 Po3kpurrs indopmanii npo omiHKy cnpaBeaIuBoi BapTOCTi

®onHA 3AiHCHIOE BUKIIOYHO O€3IepepBHI OLIIHKY CIIPaBEATUBOT BapTOCTi aKTUBIB Ta
3000B’43aHb, TOOTO Taki OLIHKH, ski BuUMaraioTecsi MC®3 9 ta MC®3 13 y 3Biti mpo

(biHaHCOBMIA CTaH Ha KiHEIb KOXXHOTO 3BITHOT'O MEPiOy.

5.2 Po3kpurrs indopmanii mpo oLiHKY aKTHBIB 32 CIpaBeAJIHBOIO BAPTICTIO

3a BICYTHOCTI aKTMBHOI'O PHHKY BHUKOPHUCTOBYIOTHCS CIIOCTEPEKHI PUHKOBI daHi
NpO PUHKOBI YMOBH Ta iHII YWHHUKHY, SKi, IMOBIpHO, BIUTUBAIOTH Ha CIPABE/UIUBY BapTiCTh
IHCTpyMEHTa, Taki fK (aje He BUKIIOYHO) I[IHM Ha iHCTPYMEHT Kamitany, BeJlMudHa
MaiOyTHIX 3MiH HiHKH (iHAHCOBOTO IHCTpyMeHTa, aG0 3a BiJCYTHOCTI CIIOCTEPEKHUX

PUHKOBHX JaHMX - aHaji3 ¢iHaHCOBOI iH(popMaLlii po 00’ €KTH iHBECTYBaHHS TOLLO.

5.3 MeToaguku OUiHIOBAaHHSI Ta BXiAHI JaHi, BHKOPHCTaHI AN CKJI3JaHHsA

OLIiHOK 32 CHpaBeIJIHBOIO BAPTICTIO

Indopmallis mpo KiIacd akTUBIB Ta 3000B’s3aHb OIIHEHMX 3a CIPaBELIHBOKO
BapTICTIO, METOJAMKY OIiHFOBaHHSI Ta BXiJHI JlaHi HaBeJeHa HIDKYE Y TaOJIUIIi.

Tabnuys 5.1 Ingopmayis npo memoouxy OYiHI08AHHS MA 8XIOHUX OAHUX

Kaacu axmueie ma Memoo
30008 'a3aHb, OYIHKU
OYiHeHUx 3a Memoouxu oyintosanns (punxosuil, Bxioui oani
CHpageonusgor0 O0XIOHUT,
eapmicmio SUMPAMHUiL)
['poiioBi ko1TH INepBicHa Ta mogaibLia OUiHKa PunkoBuii Odiuiitni kypeu HBY

IPOLIOBHX KOWITIB 3MIHCHIOETbCA 32
CHpaBeUIUBOIO BAPTICTIO, KA
JIOPiBHIOE X HOMiHATLHIH BapTOCTI

IHCcTpYyMeHTH [epBicHa oLiHKa IHCTPYMEHTIB Punkouii Odiuiitni 6ip>koBi KypcH
Karitamy KamiTary 37iicHIOeTbCA 3a iX OpraHi3aTopiB TOpPriB Ha
CIIpaBeIJIUBOIO BAPTICTIO, SIKa JaTy OLiHKM, 32
3a3BMYall JOPIBHIOE LiiHI omeparii, B BiICYTHOCTI BU3HAYEHOTO
Xofi k0T OyB OTPHMaHHIi aKTHB. Gip>kOBOro Kypcy Ha aaTy
[Mopanbina owiHka iHCTPYMEHTIB OLIiHKH,
KaniTay 37ilCHIOEThCS 32 BHUKOPHUCTOBYIOTHCS LIIHH
CIpaBeUTHBOIO BApTICTIO Ha ATy 3aKpUTTS Bip>KOBOro
OIliHKH. TOProOBOro JIHA
InBecTuniiiHa [TepricHa o1liHka iHBecTHLIHHOT PunkoBui, LliHK Ha pUHKY
HEepPyXOMICTh HEPYXOMOCTI 3[IHCHIOETLCS 3a JOXiIHHWI HEPYXOMOCTI, aHi OLiHKH
cobisapricTio. [loaankina oliiHKa npodeciiiHiX OUIHIOBAYIB

iHBECTULIIIHOT HEPYXOMOCTI
3MIHCHIOETBCS 32 CIPaBeTHBOIO
BApTICTIO Ha JATY OLHKH.
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5.4 BniMB BHKODHMCTAHHH 3aKPUTHX BXigHMX ganux (3-ro piBH#) aas

nepioJHYHHX OLiHOK CIPaBeJIHBOI BAPTOCTi HA NPUGYTOK 260 30MTOK

BUKOPUCTaHHS 3aKpUTHX BXiJHUX JaHWX IS MEPIOJUYHMX OLIHOK CIpaBemIMBOL
BapTOCTI HE BILIMHYJIO Ha NpubyToK ab0 30uTOK DOHIY.

5.5 PiBenn iepapxii cmpaBemsiMBOi BapTOCTi, A0 SKOro HaJeXaTh OUIHKH
crnpaBeaIHBOI BAPTOCTI

Tabruysa 5.2 Ingpopmayis npo pisni icpapxii cnpasednugoi apmocmi (muc. 2pH.)

Knacu
akmugie ma
30008 ’33aHb,
OYiHeHux 3a
Cnpaseonueo
10 6apmicmio

1 pisenw
(mi, wo maomo
KOMUPYGaHHS, ma
cnocmepeoicysai)

2 piseHs
(mi, wo ne maiome
KOmMuUpyeany, are
cnocmepecysani)

3 pigenv
(mi, o ne maromp
KOMUpysaHv i He €
CROCMEPediCY8aHUMU)

Bewvoeo

2022 2021

2022

2021

2022

2021

2022

2021

JlaTa ouiHkH

31.12.2022 | 31.12.2021

31.12.2022

31.12.2021

31.12.2022

31.12.2021

31.12.2022

31.12.2021

IncTpymMeHTH
Karirany
(1OBrocTpoKo
Bi iHaHCOBI
iHBeCTHIIIT)

235 585

227 064

235585

227 064

IncTpymenTH
Kamitany
(rotouHi
¢inaHCOBI
IHBECTHIIIT)

131 606

128 605

131 606

128 605

5.6 IlepemimenHs Mizk 2-M Ta 3-M piBHAMH iepapxii cipaBeXJIHBOI BAPTOCTi

3a mepion 2022 poky Ta y nonepeaHboMy 2021 poui mepeBelleHb MiX PIBHAMU
iepapxii He OyJ0.

5.7 Pyx

aKTHBIB,

1o

OLIHIOITHLCH

3a

BHKOPHCTAHHAM BHXIJHHX JaHHX 3-ro piBHs iepapxil

@PinaHcoBi iHBecTHLIT 30iJILIININCH 32 PAXYHOK:

cnpaBe¢aJIMBOIO

BApPTICTIO 3

- npuaGaHHA JOBTOCTPOKOBHX (DIHAHCOBHMX iHBECTHIIiH (KOpIIOpaTHMBHUX IIpaB (Aaii —
KIT) TOB «®K PIKAP/I», kox €/IPIIOY 42100015 na cymy 6 000 TuHC. IpH.;

- J0XOmy

BiX

3MiHU

BapTOCTI

JIOBTOCTPOKOBHX
(KOpIOpaTUBHUX IIpaB) Ha cyMy 3 421 Tuc. rpH.

¢binaHcoBUX

1HBECTHULIIH

- TOXOMIY BiZ 3MiHH BapTOCTi MOTOYHMX (iHAHCOBUX 1HBECTULIH (akuii) Ha cymy 3 001

THC. TPH.
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@inaHcoBi iHBeCTHLIT 3MEHIIMIIUCDH 32 PAXYHOK:

- OpOJaXxy JOBrOCTPOKOBUX (iHAHCOBMX iHBECTHLIH (koprnopatuBHuX npaB TOB
«bTJI IHKUHIPIH», xox €IPTIOY 44149450) Ganancosoto Baprictio 900 THC. IpH.;

Tabnuysa 5.3 Ingopmayia npo pyx axmusis, w0 OYiHIIOMbCA 3G CHPABEONUEONO
8apmMicMI0 3 BUKOPUCMAHHAM 6XIOHUX Oanux 3-20 pieHs iepapxii (muc. epH.)

Knacu axmusis,
oyiHeHux 3a Dot i _ i Cmammsa (cmammi) y
Ccnpaseodauso0 Iepeoyinka npubymxy abo 3oumxy, y
eapmicmio 3 gt T BEpogHg (+/-) UL Sl Akt npubymxu abo
01.01.2022 (+/-) 31.12.2022 g
BUKOPUCMAHHAM 3~ 36UMKY BU3HAHI
20 pigHs iepapxii
IHcTpyMeHTH -900 6anaHcoBa BapTicThb
Karmitany peanizoBanux KI1;
(moBrocTpokoBi +3421poxin Big 3MiHHU
fbiHchosi 997 064 +6 000 +3 401 235 585 FapTOCTi cbifxaﬂcosux
IHBECTHLLIT) -900 iHCTpyYMeHTIB (psax 2240
3BiTY npo ¢iHaHCOBI
pe3y/IbTaTH-3rOPHYTO 3
iHLWKMU TOXOAAMM)
[HcTpyMeHTH +3001noxin Bia 3MiHK
Kamnitany (HOToYHi BapTOCTi PiHAHCOBUX
(ingecos] 128 605 +3 001 Tl Gorg) | T (2
iHBeCTHUILIT) 3BiTy npo ¢iHaHcoBi
pe3yJIbTaTH-3TOPHYTO 3
{HLLHUMH IOXOJJaMH)

5.8 Inmi poskpurTs, mWo Bumarawtbess MC®P3 13 «Ouinka cnpaBeaauBoy

BapTOCTi»

Tabnuys 5.4 Cnpaseonuea eéapmicms QIHAHCOBUX IHCMPYMEHMIE 6 NOPIGHAHHI 3 IX
banancosoro eapmicmio (muc. 2pH.)

Haii banaucosa eapmicmp Cnpaseonusa eapmicniy
Giehysanig 31.12.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021
IG5 T EAT T2 (OB Te S OO 235 585 227 064 235 585 227 064
(iHaHCOBI iHBECTHULLIT)
?HCprme.r.{.m Kamitany (norousi ¢inaHcosi 131 606 128 605 131 606 198 605
iHBEeCTHIIIT)
["powioBi kowTH 10 225 3 849 0225 3 849

Kepisauureo ®onxy BBaxae, L0 HABEAEHI PO3KPUTTS IIOJO 3aCTOCYBAaHHS

CIIpaBeUIMBOI BapTOCTI € IOCTAaTHIMH, 1 HE BBaXkae, MO 3a MeXaMHu (iHaAHCOBOI 3BITHOCTI
3auinniIack Oynp-AKa CyTTeBa 1H(OpMalis LIOAO 3aCTOCYBaHHS CIPaBEJIUBOI BapTOCTI,

AKa MOXe OyTH KOPUCHOIO ISl KOPUCTYBadiB (DiHAHCOBOT 3BiTHOCTI.
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PO3/ILJI 6 PO3SKPUTTS IH®OOPMAIIIT,
O HIATBEPUKYE CTATTI HOAAHI Y ®IHAHCOBHX 3BITAX

6.1 Po3kpurrs indopmauii npo dpinancosmii cran

6.1.1 losrocrpokosi ¢inaHcoBi inBecTHIIl

Cranom Ha 31.12.2022 poky J[0BrocTpokoBi ¢iHaHCOBi iHBecTHUil PoHay
cTaHOBJIATH 235 585 THC. TPH..

Tabruya 6.1 Ingpopmayis npo 0oezocmpoko8i ¢inancoei ineecmuyii (muc. 2pH.)

i % 6i0
e A S Kopnopamueni | 3aearenoeo
npasa obcszy
axKmugig
Ha 01.01.2021 BanaHcoBa BapricTh 233 138 39,3%
3a 2021 HanxomkenHs 30710
3a2021 Bubytrs (8 500)
3a 2021 Ilepeouinka (+/-) (28 284)
'Ha31.12.2021 basiaHcoBa BapTicTh 227 064 29,4%
3a 2022 Hanxomkenus 6 000
3a 2022 Bubyrrs (900)
3a 2022 [Nepeoninka (+/-) 3421
Ha 31.12.2022 basnancoBa BapTicTh 235585 28,2%

CnpaBeyiiBa BapTicTh 3a3HaueHUX (IHAHCOBUX IHBECTHUIIM Oyja BU3HAU€Ha Ha
mizicTaBl BXiIHOT iHopMail TpETHOro piBHA iepapxii, a caMe (PiHaHCOBOI 3BITHOCTI 3a 2021
pik.

[licns mepBiCHOrO BH3HAHHSA 3a3HaueHi (iHAHCOBI aKTHBH OLIHIOOTHCH 34
CIIPaBEUIMBOIO BAPTICTIO, 3 BiJOOPaKEHHAM pE3yJbTaTy MNEPEOLIHKM Yy MpuOyTKy abo
36uTKy. CripaBeivBa BapTiCTh BU3HAUEHA Ha MiACTaBi BXiJHOI iHQoOpMallii TPETHOrO piBHA
iepapxii, a came ¢iHaHCOBO{ 3BITHOCTI BiANOBIJHUX KOMIaHiM.

KommanisiMu HajaeTrbes QiHaHcoOBa 3BITHICTH 0 DOHAY IMIC/S Y3TOMXKEHHs, 34aui
3BITHOCTI B CTAaTUCTHKY Ta ONPWIIOAHEHHSA. DOHA MaB MOXIIMBICTh MEPEOIiHUTH aKilii Ta
KOpIIOpaTUBHI NpaBa y nepioai 3a 2022 pik Ha miAcTaBi MOroKeHOi1 (HiHaHCOBOT 3BITHOCTI
eMiTeHTiB 32 2021 pik.

KepisauurBo Komnanii 3Hae BumMoru MCBO 1 «llomanHst ¢hiHaHCOBOT 3BITHOCTI»
HI0J0 TMOJaHHS Ta PO3KPUTTS iHQOpMallil, mepeiky AOBrOCTPOKOBUX (DIHAHCOBHX
iHBECTHIIil, mepesiky MOTOYHMX (IHAHCOBUX iHBeCTHIiH. YTouHeHa iHbopmallis Oynae
HaJlaHo Oe3NocepeHhO YYaCHHKAM I{HCTUTYTY CHUIBHOTO IHBECTYBaHHs, Y 3B S3KYy 3

NPUBATHUM PO3MillIEHHSM I[iIHHUX NanepiB IHCTUTYTY CIUJILHOTO iHBECTYBaHHS.

6.1.2 JloBrocrpokoBa gediTopcbka 3a60propaHicTh

Cranom Ha 31.12.2022 poxy moBroctpokoBa aeOiTopchka 3aboprosaHicTe DoHIY

ctaHoBUTH 139 909 Tuc. rpH.. (JJoBrocTpoKoBi MO3MKH).
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Tabruys 6.2 Ingpopmayin npo doszocmpokogy debimopcoky 3abopzosanicme (muc.

2pH.)

Haiimenysanus

Ha 31.12.2022

Ha 31.12.2021

-_II-OBI‘OCTpOKOBa nebiTopchKa 3a60proBaHicTh
(Panok 1040 «banaHc (3BiT mpo (iHAHCOBHUI CTaH)»)

139 909

80 761

6.1.3 TloTtouni ¢dinancoBi iHBecTHIIT

Cranom Ha 31.12.2022 poky notouHi ¢iHaHCOBi iHBecTuIii POHaY cTaHOBIATH 131

606 THC. TPH..
Tabnuys 6.3 Ingpopmayis npo nomouni Qpinancosi ineecmuyii (muc. 2pn.)
= % 6i0
Hepiod Haitmenyeanns Axyii imei‘mi 3a2anbHO20
npocmi obcszy
aKkmuegis
Ha 01.01.2021 banaHcoBa BapTicTh 216 094 36,4%
3a 2021 Hapxomxenus Y
3a 2021 Bubyrrs (76 507)
3a 2021 [Tepeorinka (+/-) (10 982)
Ha 31.12.2021 banaHcoBa BapTicTh 128 605 16,7%
3a 2022 HanxomxeHHs -
3a 2022 Bubytrs -
3a 2022 Ilepeouinka (+/-) 3001
Ha 31.12.2022 banaHcoBa BapTicTh 131 606 IS o)

PunkoBi KOTHpYBaHHS MO akilisiM BiacyTHi. L{iHHI nanepu He TOPryBajiuch Ha Oipxi.
CrpaBe/MBa BapTICTh 3a3Ha4eHUX (iHAHCOBHX IHBECTULIN Oyja BU3HAUYeHA Ha MijJcCTaBi
BxiaHo1 iHGOpMaIii TpeThoro piBHs i€epapxii, a came ¢iHaHCOBOI 3BiTHOCTI 3a 2021 pik.

KomnanismMu HamaeTbes QiHaHcoBa 3BITHICTh A0 POHIY MIiCHs Y3TOMKEHHs, 3/adi
3BITHOCTI B CTATUCTUKY Ta ONpuUtogHeHHSA. DOHA MaB MOXJIMBICTD MEPEOLIHUTH aKilil y
nepioni 3a 2022 pik Ha MiJCTaBi MOTOKEHOI (P iHAHCOBOI 3BITHOCTI eMiTeHTIB 3a 2021 pik.

Kepisuunreo Kommnanii 3nae Bumoru MCBO 1 «Ilomanus ¢inancoBoi 3BITHOCTI»
I00 IOJAaHHS Ta pPO3KPUTTA i1H(OpMauii, Iepeaiky JOBrOCTPOKOBHUX (DiHAHCOBHUX
iHBecTHUIIifl, mepesiiky MOTOYHMX (DIHAHCOBMX IHBECTHLii. YTouHeHa iHbopMalis Oyne
HamaHO Oe3rocepeHbO YYaCHMKAM I{HCTUTYTY CHUIBHOTO IHBECTYBaHHs, Y 3B 3Ky 3

NPUBATHUM PO3MIILIIEHHAM I[IHHUX MarepiB iHCTUTYTY CHiJILHOI'O iHBECTYBaHHS.

6.1.4 IloTouyna gediTopcbka 3a00proBaHicTb

Bu3HaHHA, 00K Ta OLIHKa peajbHOCTI Ae0iTOPChKoi 3a00proBaHOCTI NPOBOAUTHCS
BimnoBinHo 1o MCBO 32 «®inaHcoBi iHcTpyMeHTH: nopaHHs», MCO3 9 «®diHaHCOBI
iHcTpyMeHTH» Ta MC®3 15 «Jloxia Bif 1OTOBOPIB 3 KJIi€EHTAMMU.

Cranom Ha 31.12.2022 poky mnorouHa paeGiTopcbka 3aboprosaHicTe DoOHIY
cranoBuTh 318 416 Tuc. rpH.
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Tabnuys 6.4 Inpopmayisn npo nomouny de6imopcuky 3a6opzosanicmo (muc. 2pH.)

Haiimenysanns Ha % 8io na 31.12.2021 % 6i0
31.12.2022 | 3azanvhozo 3a2anvHO20

obcszy obesey
akmugie akmugie

Hebiropcpka 3aboproeaHicTh 3a

BHUJIAaHUMH aBaHCAMM

(Panox 1130 «bananc (3BiT mpo 2 02000 . Lz

¢iHaHCOBHUH CTaH)»)

Jebitopcrka 3ab0proeaHicTs 3a

03paxyHKaMH 3 HapaxOBaHHUX JIOXOIB

?Pﬂ;[poxyl 140 «Baﬂagc (3BiT po 28 ol D 2

tdhinaHCOBUI cTaH)»)

[H11a noTouHa nebitoperka

3a00proBaHicTh

(Pﬂ}lgl( GRS Gt 294 930 35,29% 320219 41,46%

tiHaHCOBHI cTaH)»)

Beboro 318 416 38,10% 332111 43,00%

JlebiTopcbKa 3a00proBaHiCTh 3a CTPOKaMU BUHUKHEHHS HaBeIeHa y TaOIuIli HUXKYE.

Tabruys 6.5 Ingpopmayis npo nomoury 0ebimopcuky 3a60p2oéanicms no cmpoxKam

(muc. 2pH.)
Bcvozo | [lebimopceka 3abopeosanicme 3a cmpokamu
Haiimenysanus s 0o 12 .610 .12 ’ 6“? 19
Kineys i lns | Micsayie 0o | micayie 0o 36
Mmicayie S e
POKY 18 micsayie Micsyie
Ha 31.12.2021
Hebitopchka 3a60proBaHicTh 3a po3paxyHKaMH 5 o )
32 BUJIaHUMH aBaHCaMH i
Hebitopcrka 3a60pr01?ach5 3a po3paxyHKaMu 11 890 11 890 ) i
3 HAPaXOBAaHHUX JIOXOAIB
IHia noroyHa nebiTopchka 3a60proBaHicTh 320219 320219 - -
Ha 31.12.2022
Jebitopchka 3a00proBaHiCTh 3a pO3paXyHKaMHU 5 ) ) i
3a BHAAHMMU aBaHCAMU
Hebitopcrka 3a60pr01§amcrb 3a po3paxyHKamH 23 484 23 484 ) ’
3 HapaxOBaHWX JOXO/iB
Ina noroyHa nebiropckka 3a00proBaHicTh 294 930 294 930 - -

CranoM Ha 31.12.2022 poxy ®oHA HE Ma€ MPOCTPOYEHOT MOTOUHOI AEOITOPCHKOT

3a00prOBaHOCTI.

nepeBuInyBaB 365 /HiB.

CTpOK BHMHUKHEHHS IOTOYHOI

6.1.5 Pe3epB ouikyBaHHX KpeIMTHHUX 30MTKIB

ne6ITOPChKOT

3a00proBaHOCTI

HC

Cranom Ha 31.12.2022 poky HapaxOBaHUH pe3epB OUiKYBaHUX KpPEAUTHUX 30UTKIB

@®onpny ctaHoBUTH 21 525 THC. TPH.
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Tabruys 6.6 Ingpopmayia npo peseps ouikyeanux kpedummnux 36umxie (muc. 2pH.)

Ha 31.12.2022

Ha 31.12.2021

} Hebimop Pe3epe bananco | Hebimop Peseps Bananco
Haiimenyeannsa coKa ouixysanux ea cvka ouixyganux 8a
3a60p20 | Kpeoumnux | eapmicm | 3a60p2o0 | xpedumnux | eapmicm
8awicmy buzuxis b 8anicne pusuxis b

JlosroctpokoBa aebiTopchka
3aboproBanicts (Panok 1040
«Bananc (3BiT npo dhiHaHCOBHL 141 322 (1413) | 139909 81577 (816) 80 761
CTaH)»)
Jebitopcbka 3aboproBaHicTs 3a
BUJaHUMU aBaHcamu (Psgok
1130 «bananc (3Bit npo 2 - 2 2 5 2
¢hiHAHCOBHUH CTaH)»)
Heb6itopcrka 3aboprosaHicTs 3a
po3paxyHKaMH 3 HapaXOBaHHUX
poxonis (Panok 1140 «bananc 25097 (1613) 23 484 12 969 (1079) 11 890
(3BiT npo dinaHCOBHII cTaH)»)
Inwa noroyna neGiTopchka
3aboproBaHicts (Psnok 1155
e T e 313 429 (18499) | 294930 | 335295 (15076) | 320219
CTaH)»)

Beroro 479 850 (21 525) | 458 325 | 429 843 (16 971) 412 872

6.1.6 I'pomoBi KomITH Ta iX eKBiBaJIeHTH

Cranom Ha 31.12.2022 poKy 3a/IMIIOK IPOMIOBHUX KOIUTIB Ta TX €KBiBaleHTIB MOHY
B HalioHaJbHIN BamoTi craHoBUTH 10 225 Tuc. rpu. (Pagok 1165 «3BiT npo ¢inancoBuii

CTaH».

['pomoBi komru Brmo4aloTs komtu B AT «ACBIO BAHK» (kom €JIPIIOY

09809192) Ha TOTOYHOMY Ta JETMO3UTHOMY paxyHKax.

Tabnuys 6.7 Inpopmayis npo epouiosi kouwmu ma ix exgiearenmu (muc. 2pH.)

Paxynox Ha 31.12.2022 Ha 31.12.2021
[loTouHi paXyHKH B HALOHATBHIH BaTIOTI . )
(AT «ACBIO FAHK)
[Hwi paxyHk# y 6aHKy B HalliOHAJIBHIH BaJIIOTI 10224 3 847
(meno3uTHi paxyHkH B 6aHky ) (AT «ACBIO BAHK»)
Beboro 10 225 3 849

Jleno3utHuUil BKJIaA pO3MIILIEHUI 3 IPaBOM MOMOBHEHHS Ta 3 MPaBOM JOCTPOKOBOIO

NOBHOTO a00 4aCTKOBOIO TIOBEPHEHHS KOIITIB MPOTATOM BChOTO CTPOKY Ail Jlorosopy.

4 JINCTOIIAna

2022

POKyY

HanionaasHum

PEUTUHIOBUM

Ar¢cHTCTBOM

«Propik» migsuieHo kpenutHuid pedtuar AT « ACBIO BAHK» 1o piBas uaAAA, nporios

«y PO3BUTKY»

(https://asviobank.ua/ua/bank/news/kreditnij-rejting-at-asvio-bank-

pidvishheno-do-rivnya-ua-aaa), ToMy KOIUTU OOMIKOBYIOTHCS 110 HOMIHAIBHIN BAPTOCTI.
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Peiitunr banky Bu3HaueHO 3a HalliOHalIbHOIO PENTHMHIOBOIO MLIKAIOK, HA MIO
BKa3yIOTh JIITEPH «ua» y MO3HAUIli KpeJUTHOro peitunry. HarlioHanbHa peTHHIOBa 1IKaa
JI03BOJII€ BUMIPATH PO3IMOALT KPEOUTHOrO PU3MKY B €KOHOMILl Ykpainu Ge3 ypaxyBaHHS
CYBEPEHHOIO DPHM3MKY KpaiHM Ta INpHU3HAuYeHa Ui BHUKOPHUCTAHHS Ha BHYTPILIHHOMY
(biHaHCOBOMY PUHKY Y KpaiHH.

[losnuaneuuk aGo oxpeMuit OOproBUil IHCTPYMEHT 3 peHTHMHroM UaAAA
XapaKTepU3y€EThCA HAMBHUIOK KPEAUTOCIPOMOIKHICTIO MOPIBHIHO 3 iHIIMMU YKPaiHCHKUMU
NO3UYaILHUKAMH a60 OOproBUMH IHCTpyMEHTaMH, TOMY KOLUTH OOJiKOBYIOTECS TI0
HOMiHaJIBHIN BapTOCTi.

CranoM Ha 31.12.2022 poxy Bci IpoMIOBI KOMITU Ta iX eKBiBajieHTH MDoHay €

TIOBHICTIO IOCTYITHI i1 BUKOPUCTaHHS DOHIOM.

6.1.7 BusHanHs, 00JIiKk Ta OIiHKA NOTOYHHX 3000B’A3aHb Ta 3a0e3N€4eHb

BusnanHzs, 0011k Ta oniHka 30008 13aHb PoHAy BiANOBigaroTh BUMoTaM Haka3zy npo
00JIiKOBY MNOJITUKY Ta BUMoraM MiKHapOJHOTO CTaHAapTy OyxrajlTepcbkoro o6uiky 37
«3abe3neueHHs, yYMOBHI 3000B’S3aHHS Ta YMOBHI aKTUBU», SKAHW BHIaHHE Panoro 3
MixHapoauux cTaHmaprtiB Oyxranrepcbkoro o6aiky (PMCBO) Ta 3actocoByersest 3 01
nunHg 1999 poky (31 3MiHaMu Ta fonoBHeHHsAMU) Ta Hakasy npo o0JikoBy NOJITHKY.

Cranom Ha 31.12.2022 poxy ®oHJ He Ma€ KOPOTKOCTPOKOBUX KPEAMTIB OaHKIB,
BCKCEIIB BHIAHMX, Ta IOTOYHOI KPEJUTOPCHKOI 3a00proBaHOCTI 3a JOBrOCTPOKOBHUMHM
30008’ sI3aHHAMH.

Cranom Ha 31.12.2022 poky mnoTouHi 3000B’s3aHHS i 3abe3neueHHs @doHay

cTaHoBJATH 75 041 THC. IpH.

Tabnuya 6.8 Ingpopmayis npo nomouni 30608 ’s3ants i 3a6e3neueHHs (Muc. epu.)

Haiimenysanus Ha 31.12.2022 Ha 31.12.2021
ITorouHa xpeauTOpCcHKa 3a00ProBaHicTh 3a TOBapH, poGoTH,
. . N 75 041 70 384
nocayru (Psanok 1615 «3Bit npo dinaHcoBUuiH cTany
IHi noTouHi 30608’ 13aHHA ) )
(Psnox 1690 «3Bit npo ¢GhiHAHCOBHIA CTaH»
Beboro 75 041 70 386

6.1.8 Biaacuuii kaniraJ

CranoM Ha 31.12.2022 poky BinacHuii kamitan @onay craHosutb 760 700 Tuc. rpH..

Tabnuys 6.9 Ingpopmayisa npo enacruil kaniman (muc. epH.)

Hailimenysanus Ha 31.12,2022 na31.12.2021
IlatioBuit kamiTan 500 000 500 000
EMiciitnuii moxin 94 776 78 154
Heposnoainenuii npulyTok (HeMOKpPUTHi 30HUTOK) 226 521 200 102
Heonnauenuii kamitan - .|
Brtyuenuii kamitan (60 597) (76 252)
Beboro 760 700 702 004
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CrasoMm Ha 31.12.2022 poky ®oHA He Mae J10aTKOBO BKJIAJCHOTO KalliTaly, IHIIOro
JIOJIaTKOBOTI'O KaliTaly, Ta pe3epBHOrO KamiTany.

IIpotsirom 2022 poxy @oHA He 3A1iiCHIOBaB BUILIATY JUBIJICHIB.

ITaroBuii kamitan ®onay ckiagaerses i3 500 000 wT. iHBeCTULIHHUX cepTUdIKATIB
HoMiHaibHOIO BapTicTio 1000,00 rpu./ut., Ha 3arajiieHy cymy 500 000 000,00 (11’sarcoT
MiJbHOHIB) TpH. CBIIOLTBO PO PeECTpallito BUMYCKY iHBECTUIIIHUX cepTU]IKaTiB BUIaHEe
HauioHanbHOIO KOMicCi€l0 3 HIHHMX NamepiB Ta (OHAOBOTO PHHKY, peecTpauiinuii Ne
007258ix 25.02.2015 poky.

ITaiioBuii kamitan OOHIY MOBHICTIO OMJIau€HUI rpolIoBUMHU KomtamMu y 2020 poiii.
Y 2021-2022 poxkax ®ona 3aiiicHIOBaB JHIlle BTOPUHHE pO3MILEHHS BJIACHHUX
iHBECTULIITHMX CepTU(DIKATIB.

Indopmallis mpo BTOPUHHE pO3MIlLlEHHS BIACHUX IHBECTUIIIMHUX cepTUdIKaTIB
@ony HaBeJeHa y TaOIHII HIDKYIE.

Tabnuya 6.10 Ingpopmayis npo emopurHe pO3MIWeHHS GIACHUX I[HEECTUYITHUX
cepmugbikamie Qonoy

Ilepioo Kinoxicme (wm.) | Cyma (muc. epn.)

Ha 01.01.2021 3anuiok 138 213 140 213
3a 2021 Po3mineHo (123 720) (129 160)
3a 2021 Bukynneno 53 361 65 199
Ha 31.12.2021 3anuiok 67 854 76 252
3a 2022 PosmitieHo (32 414) (36 879)

3a 2022 Buxynneno 16 833 21224
Ha 31.12.2022 3anuiok 52273 60 597

B pesyibTati npoBeieHHs Olepaliil 3 BIaCHUMU iHBECTHLIHHUMHU cepTHGhikaTaMu Yy
2022 poui ®onp orpumaB eMiciHHMH moxig B posmipi 16 622 Tuc. rpH., y 2021 poui
eMiciitauii moxin ckiazgas 45 035 tuc. rpH.

CranoMm Ha 31.12.2022 poxy ®oHA Ma€ BIaCHUX IHBECTHLIHHUX CepTUdIKaTiB JIs
BTOPUHHOI'O PO3MIlIEHHA B KiIBKOCTI 52 273 wT..

Cranom Ha 31.12.2022 poxy BapTicTh OAHOIO iHBECTHULilHOrO cepTudikary DoHmy
cxianae 1 699,03 rpH..

Tabnuysa 6.11 Ingpopmayis npo eapmicme vucmux axmugie QoHdy y po3paxyHKy Ha
00uH iHeecmuyitinuil cepmughikam (2pH.).

Haiimenysanns Ha 31.12.2022 na 31.12.2021

BaprticTh uncTHX akTHBIB DOHAY Y pO3paXxyHKY Ha OJHH

: s : 1 699,03
1IHBECTHIIMHUH CepTPI(blKaT

1 624,46
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6.2 Po3kpurrs indopmauii npo pinancosi pesyabraTH

6.2.1 loxoan

3a nepiox 2022 poxy Poun orpuman goxia y cymi 38 517 Tuc. rpH..

Tabnuys 6.12 Inghopmayis npo cmpykmypy 0oxodie (muc. eph.)

[Tpumitkn no PiHaHcoBOT 3BiTHOCTI 32 2022 pik

Haiimenysanns 3a 2022 3a 2021

Yucruii 1oXin (BUpyYKa) BiJ peatizauii mpoaykuii (ToBapis, ) i

pobit, nocayr)

IHwi onepauiiiHi n0xoau, B T.4.: 14 265 21269
BIACOTKH 32 ICMO3HUTOM JIO 3aHTaHHs 145 224
BIZICOTKM 33 BUJaHUMH MO3UKAMH 14 120 21 045

[Hi (hiHAHCOBI JOXOH, B T.4.: 8 500 6 499
BiZICOTKH 32 HAJAaHUMH MO3UKAMH 7765 -
JIOXiJl Bifi TUCKOHTYBaHHs eeKTHBHOT CTAaBKH Bi/ICOTKa 735 6 499

[Hii 7OX0AH, B T.4.: 15752 150 176
(plﬂaﬂcqsng Pe3YJILTAT Bil SMiHU CrIpaBe/UIHBO] 20 306 (39 267)
BAPTOCTI PIHAHCOBUX IHBECTULIIH
¢iHaHCOBHI PE3YJIBTAT Bijl 3MiHH PE3ePBY O4iKyBaHUX (4 554) (13 047)
KpEeAUTHMX 30UTKIB
JOXiJ Bil peanizauil ¢iHaHCOBUX iHBECTHLLIiH - 202 490

Benoro 38 517 177 944
6.2.2 Butpatu
3a nepiozn 2022 poky Butpati @onay cxianu 12 098 tuc. rpi..

Tabnuys 6.13 Ingpopmayis npo cmpykmypy eumpam (muc. 2pH.)
Haiimenysanus 3a 2022 3a 2021

CobisapTicTh peanizoBaHoi NpoAyKuii (ToBapiB, pobiT, mocmyr) . =

AMiHICTPaTHBHI BUTPATH, B T.4.: 1454 1399
puHaropofa KYA 1320 1299
BMHAropoja aemno3urapHii ycranosi ICI 40 45
BuHaropoza ayauropy ICI 85 43
BuHaropoaa TIII - 9
BUTPATH NOB'A3aHi i3 3abe3nevyenHsm aisuibHocTi ICI 9 3

Butpatu Ha 30yT - _

[Hii onepauiiHi BUTpaTH » 2

®dinaHCOBiI BUTPATH - 1222
(blHaHCOI?l BUTPATH BiJl JUCKOHTYBaHHS €DEeKTHUBHOI 10 644 T
CTaBKH BiJCOTKA

IHIi BUTPATH, B T.Y.: = 82 481
cobiBapTicTh peanizoBaHUX (HiHAHCOBUX IHBECTHLIH - 82 481

Beboro 12 098 85102

6.2.3 IIpuOyTKH Ta 30MTKHU

3a mepiox 2022 poxy @ong orpumaB mpuOyTOK 3a pe3ynbTaTaMHM BCiX BHIIB

JisUIBHOCTI Y cymi 26 419 Tuc. rpH..

Tabnuys 6.14 Ingpopmayis npo npubymru ma 36umxu

Haiimenysanns

Ha 31.12.2022

Ha 31.12.2021

Heposnoainenuii npubyTok (HENOKpHTHii 30UTOK)

226 521

200 102
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3 ypaxyBaHHSIM CyMH Hepo3smnojineHoro npubyTky POoHAy, 10 Ha MOYaTOK 3BITHOIO
poky cxiagas 200 102 Tuc. rpH. cyma HeposnoaileHoro npuOytky ®oHay craHoM Ha 31

rpyaus 2022 poky ctaHoBUTH 226 521 TUC. IpH.
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PO3ILI 7 POSKPUTTS IHIIOI IHOOPMAIIIT

7.1 Ilop’si3ana cropoHa

7.1.1 Po3kpurTs indopmauii npo moB'siz3aHi cTOpoHH

VY BignosiaHocti 10 MCBO 24 «Poskpurts iHhopMallii Mpo noB’si3aHi CTOPOHM»
CTOPOHHM BB&KAIOThHCA IIOB’I3aHUMHU, SKIIO OJHA CTOPOHA Ma€ MOXJIMBICTh KOHTPOJIIOBATH
iHIIy CTOpOHYy a00 YMHMTM 3HAaUHW{ BIUIMB Ha MiSUTBHICTH iHWIOT CTOPOHM B MpPOLECI
NpUHHATTA GiHaHCOBUX abo omepauifHuX piureds. IIpH po3MISAi KOXHOrO MOXIMBOTO
BUMNAAKY BIJHOCHH 3 [OB’I3aHUMH CTOPOHaMH /10 yBaru GepeThcs CyTh UMX BiJHOCHH, a HE
JMIIe PpUarYHa popma.

Jlo moB'szanux cropin IIBH3I® "APIBO KOPIIOPATHMBHUI" TOB «KYA
«APIBO ECCET MEHE]JDKMEHT)» Hanexats:

1. TOB KYA «APIBO ECCET MEHEXKMEHT» (Kox €IPIIOY 39173497),
Komnanis, mo ynpasinse aktuBamu Qonny;

2. YuacHuK, skui Bonomie 100% wyactkoto y CratytHoMy Kamitagi TOB KVA
«APIBO ECCET MEHEJUKMEHT» - ¢isuuna ocoba Skosnesa Jlioamuna JleoninisHa
(PHOKTIIT 2750713561);

3. Iupexrop TOB KYA «APIBO ECCET MEHEJDKMEHT» — ¢isuuna ocoba
Tumenko Oner Mukonatiosua (PHOKIIIT 2669504557);

4. IlignpueMcTBa, o nepedyBaloTh il KOHTpoJieM abo CyTTEBUM BILTUBOM DoHY.

Tabnuya 7.1 Ingpopmayis npo nionpuemcmea, wo nepebysarome nio konmponem abo
cymmeeum enaueom @onoy cmarnom na 31.12.2022 poxy

Yacmxa 6 cmamymuomy kanimeani
Mo Hazsa ropuouunoi ocobu wu npizeuuye, im’s, no Koo nionpuemcmea, o nepebysaionis
3/n b6amovkogi Qizuunoi ocobu €APIIOY nio Koumpoaem abo cymmegum
snausom Ponoy, %

1 TOB “ABEPEHT” 41789140 100,00%

2 | TOB “AMIAI JEBEJIOIIMEHT” 40985725 57,89%

3 | TOB “AH “AHECT” 40815986 99,99%

4 | TOB “ACTEJIT I'PVIT” 40247886 100,00%

5 | TOB “ACTEPIM” 36868026 100,00%

6 | TOB “BPIIDKTAVH CEPBIC” 43330725 100,00%

7 | TOB “BTJI IHXKUHIPIHI™ 44149450 20,00%

g | TOB “BYAITPOMEKCILIYATALIA” 40412527 100,00%

9 | TOB “bBYJUEHTPEKCIUIYATALIIS” 37144218 100,00%

10 | TOB “BAKYC PEHT” 44330485 33,99%

11 | TOB “BAKVC-IHBECTMEHTC” 35311383 33,99%

12 | TOB “BAHI'OCTO” 44439029 100,00%

13 | TOB “BUAYBHYI IHIACTPIAJI TTAPK” 42587340 100,00%

14 | TOB “BUIYBAYI TEXHO ITAPK” 43240003 100,00%

1s | TOB “BIHBEPO” 44021805 100,00%

16 | TOB “I'OJIAEH X1JLI” 37002471 100,00%
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Yacmka ¢ cmamymuomy kanimani

Mo Hasea iopuouunoi ocobu yu npiseuwye, im’s, no Koo nionpuemcmea, o nepedysarome
3/n bamvkoei pizuunoi ocobu EAPHOY nio konmpoaem abo Cymmeeum
enaugom Ponoy, %
17 | TOB “IEMCEPBIC” 43287151 100,00%
18 | TOB “EAEJIbMAH” 42502313 100,00%
19 | TOB “EJIMEHTA” 38321897 100,00%
20 | TOB “XK IMIIEPIAJI” 37101478 100,00%
21 | TOB “IAIITIOH” 37264655 100,00%
% IEE&%%?CC,,TPIAHMMH e 43330704 100,00%
23 ISI%;%{I%%E Ll LRI 43277280 100,00%
24 | TOB “IHKOM PEHT” 42283072 100,00%
25 | TOB “IHCIIEPA” 42699231 100,00%
26 | TOB “PEHTCEPBIC K” 43340639 100,00%
27 | TOB “KEIIITAJI PEHT CEPBIC” 42424822 100,00%
28 | TOB “KMIBTPAHCJIOT'ICTHUK” 40264854 99,90%
29 | TOB “KOMBIHAT BY JIHIYCTPII” 40579625 100,00%
30 | TOB “JJAUTPEHT” 44106930 100,00%
31 | TOB “JIATEBPA” 37202206 60,00%
32 | TOB “M 1 CEPBIC” 42857001 100,00%
33 | TOB “M 2 CEPBIC” 43193632 100,00%
34 | TOB “MABEJIEC” 37193333 100,00%
35 | TOB “METPOITOIHT” 42968848 100,00%
36 | TOB “MOK I'V]I JAND” 42433287 100,00%
37 | TOB “HOBOITEYEPCHKHWM I[TIOCAT” 37144553 100,00%
38 | TOB “IIEA” 42629426 100,00%
39 | TOB “TIOALJI ECTEUT MEHE/DKMEHT” 42841253 100,00%
40 | TOB “TIPAEHC” 37046737 100,00%
41 | TOB “ITIPOITPIO-PITEUJI” 34880942 100,00%
42 | TOB “ITIPO®PIEJITIHI™ 34979829 100,00%
43 | TOB “©K PIKAPO” 42100015 100,00%
44 | TOB “CBITPEHT” 43341978 100,00%
45 | TOB “CIHTIOH” 37264241 100,00%
46 | TOB “CITI PEHT CEPBIC” 42699192 100,00%
47 | TOB “CK “COHAYHE” 40985835 100,00%
TOB “CIIELIAJII3OBAHE BYAIBEJIBHO —
48 MOHTA}KIL{IIEZ YHPABJIIHH}I”I[I Sl MDjales
49 | TOB “CTAPPEHT” 43342023 100,00%
50 | TOB “TEXHO ITAPK “TIIBJIEHHHUN” 43277096 100,00%
51 | TOB “XIMBOJIOKHO EHEPT'IA” 39082174 99,90%
52 | [IPAT «CK Enepropeseps» 22910777 99,7321
53 | IIAT «IIpoMeHeproaBToMaTHuKa» 01417222 94,7572
IIAT «YLH}II xap4uyBaHHA, 6ioTexHosIoriT T2 02011864 43,6937
54 | dbapmanii»
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7.1.2 IIpoBigHuii ynpaBaincbkHii mepcoHat cy6'ekta rocmnomaprooBaHHs a0o

MATEPHHCBKOIO MIAMPHEMCTBA

Hupekrop TOB KVYA «APIBO ECCET MEHEJDKMEHT» — oisuuna ocoba
Tumenko Oner MukoitaiioBuy.

7.1.3 PoskputTs iHdopmanil npo onepauii Mizk NoB'A3aHUMH CTOPOHAMH

Indopmanis npo onepatii 3 NOB’I3aHUMHU 0COOaMH 3a JOBFOCTPOKOBUMH IO3UKAMU

(ocHOBHA CyMa IO3UKHM) HaBeAeHa B Tabauui 7.2.

Tabnuys 7.2 Ingopmayia npo onepayii 3 noe’szanumu ocobamu  3a
00820CMPOKOSUMU NOZUKAMU (OCHOBHA CYMA NO3UKU) (Muc. 2pH.)
Ilepioo Cmamms Cyma

Ha 01.01.2021 Mok Ae0iTopchKoi 3a060proBaHOCTI MO MO3HMKaM 3 MOB’ S3aHUMHU -
ocobamu

3a 2021 Buaano nosuk nos’s3aHuM ocobam 76 300

3a 2021 IToBepHYTO NO3HK NOB’ I3aHUMHU 0c0OaMH -

3a 2021 3MiHU B pe3epBi O4iKyBaHUX KPEAUTHUX 30UTKIB (802)

Ha 31.12.2021 3anuimok iediTopchkoi 3260proBaHOCTI MO MO3KUKAM 3 MOB’ A3aHUMMU 75 498
ocobaMu

"~ 3a2022 BupaHo nmosuk nor’s3anuM ocobam 61 890

3a 2022 IoBepHyTO Mo3uHK NoB’si3aHUMU ocobamu -

322022 3MiHH B pe3epBi OUiKyBaHHX KPEAUTHHX 30UTKiB (520)

"Ha 31.12.2022 3anuumok gediropebkoi 3a60proBaHOCTI MO MO3KWKaM 3 MOB’I3aHUMH 136 868
ocobamu

Indopmartiiga npo onepauii 3 OB’ A3aHUMH 0COOaMH 3a JOBMOCTPOKOBHUMHU MMO3UKAMH

(HapaxoBaHi Bi[ICOTKK) HaBeeHa B Tabumi 7.3.

Tabnuys 7.3 Ingopmayias npo onepayii 3 nog’szanumu ocobamu  3a
00620CMPOKOBUMU NOZUKAMU (HAPAXO8AHT 8i0COMKU) (muc. 2pH.)
Ilepioo Cmamms Cyma
Ha 01.01.2021 3anumok 1e6iTopchkoi 3a60proBaHoOCTi 3 HAPAXOBAHUX NOXOAIB -
(BiICOTKIB) 10 ITO3MKAM 3 OB’ 93aHUMH 0CO0aMH
3a 2021 HapaxoBaHo noxin (BIACOTKH) O BUAAHHM [03UKAM 3 OB’ A3aHUMH 1385
ocobamu
— 3a2021 Otpumano 10oxiA (BiICOTKH) MO BUAAHUM MO3MKaM 3 OB’ I3aHUMH -
ocobamu
— 3a2021 3MiHH B pe3epBi OUiKyBaHHX KPeIUTHUX 30UTKIB (14)
"Ha 31.12.2021 3anuiok aebiTopchkoi 3a00propaHOCTI 3 HApaXOBaHHX 10XO/iB [
(BIACOTKIB) 10 MO3HUKaM 3 TIOB’ A3aHUMH 0cobaMH
322022 HapaxoBaHo noxix (BiACOTKH) MO BUJAHUM [O3HKaM 3 MOB’ A3aHUMH 7 765
ocobamu
3a 2022 OTpumano 10xia (BiICOTKY) MO BUAAHHUM MO3MKaM 3 MOB’I3aHUMMU -
ocobamu
3a 2022 3MiHH B pe3epBi O4iKyBaHHX KpPeAHUTHHUX 30HTKIB (77)
Ha 31.12.2022 3anuok febitopcbkoi 3a60proBaHoCTi 3 HApaXOBaHHX AOXO/iB 9 059
(BiAICOTKIB) IO MO3MKAM 3 OB’ I3aHUMH 0coDaMH

—
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Inpopmania mpo omepanii 3 mNOB’A3aHUMH 0COGaMH 33 KOPOTKOCTPOKOBHUMH
mo3uKaMu (OCHOBHA CyMa MO3MKH) HaBeAeHa B Tabuuui 7.4.

Tabruyas 7.4 Ingopmayins npo onepayii 3 noe’asanumu  ocobamu  3a
KOPOMKOCMPOKOBUMU NOSUKAMYU (OCHOBHA CYyMA NO3UKU) (TNUC. 2PH.)
Ilepioo Cmamms Cyma

Ha 01.01.2021 3anuiok ae6iTopchkol 3a60proBaHOCTI MO MO3MKaM 3 OB’ I3aHUMHK 131 862
ocobamu

~ 3a2021 Buaano nosuk nos’si3aHum ocobam 243 077

3a 2021 IToBepHYTO MO3UK NOB’sI3aHUMHU 0cobamu (43 788)

T 322021 3MiHH B pe3epBi OYIKYBaHHX KPEIUTHUX 30UTKIB (11 150)

Ha 31.12.2021 3anuuok AebiTopChKoi 3a00proBaHOCTI MO MO3KMKaM 3 NMOB’ I3aHUMH 320 001
ocobamu

3a 2022 BupaHo Mo3uK 1108’ 13aHUM ocobam 19779

T 322022 IToBepHYTO MO3KK MOB’A3aHUMH 0cobaMu (47 545)

— 3a2022 3MiHU B pe3epBi O4iKyBaHUX KPEAUTHUX 30MUTKIiB (3 205)

"Ha 31.12.2022 3anuuok aebiTopchkoi 3a00proBaHOCTI MO MO3MKaM 3 OB’ I3aHUMH 289 030
ocobamu

Indopmanlis mpo omepauii 3 MOB’A3aHUMU OCO0aMH 32 KOPOTKOCTPOKOBHUMH

o3MKaMu (HapaxoBaHi Bi/ICOTKH) HaBeJeHa B Tabauui 7.5.

Tabruyas 7.5 Ingopmayis npo onepayii 3 nosé’asanHumu ocobamu  3a
KOPOMKOCMPOKOGUMU NO3UKAMU (HAPAXO0BAHI 6i0COMKY) (MUC. 2PH.)
Ilepioo Cmamms Cyma
Ha 01.01.2021 3anuwok gediTopcbkoi 3a00proBaHoCTi 3 HApAaXOBaHUX 1I0XO/iB 4041
(BiZICOTKIB) MO MO3MKaM 3 MOB’I3aHUMH 0cobaMu
— 3a2021 HapaxoBaHo poxin (BiACOTKH) O BUAAHWM NO3MKaM 3 MOB’ A3aHUMU 21 045
ocobaMu
— 3a2021 OTtpumano noxia (BiICOTKH) MO BUAAHUM MO3UKaM 3 MOB’ A3aHUMH (12 123)
ocobamu
— 3a2021 3MiHU B pe3epBi OYiKyBaHHX KPEAMTHHUX 30UTKIB (1 079)
Ha 31.12.2021 3anuiok nebitopebkoi 3a60proBaHOCTI 3 HApaXOBaHHX NOXORIB 11 884
(BiACOTKIB) MO MO3HMKaM 3 NOB’s13aHUMH 0cobamu
— 322022 HapaxoBaHo 10xia (BiACOTKH) MO BUAAHHM MO3UKAM 3 MOB’SI3aHUMH 14 120
ocobaMu
3a 2022 OtpuMaHo 10xif (BiICOTKM) MO BUAAHUM MO3MKaM 3 MOB’I3aHUMHU (2012)
ocobamu
=g 3MiHU B pe3epBi O4iKyBaHHX KPeIHTHHX 30MTKiB (534)
“Ha 31.12.2022 3anumok 1eGiTopchKoi 3a60proBaHoCTi 3 HapaXOBaHUX AOXO/IB 23 458
(BiACOTKIB) MO MO3MKaM 3 [MOB’43aHUMH 0cobamMH

o

IndopmMaliis npo omepauii 3 MOB’S3aHUMH 0coO0aMH 3a OTPUMAHUMM JMBiJeHIaMHU

gaseneHa B Tabmuui 7.6.

53



IMBH3I® APIBO KOPTIOPATUBHUIM
[Tpumitku 1o PinaHcoBoi 3BiTHOCTI 32 2022 pik

Tabnuya 7.6 Ingpopmayia npo onepayii 3 nos’szanumu ocobamu 3a OMPUMAHUMU
ougioenoamu (muc. epH.)

Ilepioo Cmamms Cyma

Ha 01.01.2021 3anumrok ge6iTopchkoi 3a00proBaHoCTi 3a AWBiACHAAMH 3 MOB’ A3aHUMHU -
ocobaMu

3a 2021 HapaxoBaHi AWBiACHAHU Bil NOB’43aHHX OCi0 -

3a 2021 OtpumaHi OMBiAEHIM BiJ OB’ A3aHUX OCi0 E

Ha 31.12.2021 3anumok aebitopchkoi 3a60proBaHOCTI 3a AUBIACHIAMH 3 TTOB’ A3aHUMH -
ocobamu

3a 2022 HapaxoBaHi aMBifeHau BiJ NoB’s13aHUX 0cib 13 884

3a 2022 OtpuMaHi JMBiAEeHAH Bia NOB’s13aHUX OCi0 (13 884)

"Ha 31.12.2022 3anuumok geditopcbkoi 3a00proBaHoCTi 3a IMBIASHAAMH 3 MOB’ A3AHHMH -
ocobaMu

3a nepion 2022 poxy PoHIOM He NMPOBOIWIKCS ONepalii 3 MpoAaxy Ta 3aKymiBlii
TOBapiB, pOOIT 1 MOCIIYT 3 OB’ I3aHUMH 0COOaMMU.

Oninka MOXJIMBOI HAasBHOCTI IIPOBEICHHS OMepailii 3 MOB’SI3aHUMH 0ocobaMu
npoBoauTbcd POHIOM B KOXKHOMY (IHAHCOBOMY pOLi 3a JONOMOIOK aHaji3y OajaHcy

BiATIOBIIHOT MOB'sI3aHOT OCOOU Ta CTaHy PUHKY, Ha SKOMY Taka oco0a BeJe AisIbHICTb.
7.2 ®inaHCcoOBi aKTHBH

7.2.1 PoskpurTs indopmanii npo GpiHaAHCOBI AKTHBH

Cranom Ha 31.12.2022 poky Ha 6ananci @oHay 06I1iKOBYIOTECS:

- JIOBFOCTPOKOBI (hiHaHCOBI iHBECTUIIil (KOpIOpaTHBHI MpaBa) y cymi 235 585 tuc.

- MoTOYHi (hiHaHCOBI iHBecTHIIT (aKiii iMeHHi ripocTi) y cymi 131 606 Tuc. IpH..

PUHKOBI KOTHpYBaHHA MO aKisM BifcyTHi. LliHHI manepu He TOPTyBAJIUCH Ha Gipxi.

CrnpaBeyinBa BapTiCTh 3a3HaueHHUX (GIHAHCOBUX IHBECTHIiM Oyja BU3HAUYEHAa Ha
niacTaBi BXigHOI iHQOpMaIlil TpeThoro piBHA i€papxii, a came (iHaHCOBOI 3BiTHOCTI 3a 2021
pIK.

KoMmnaniasmu HagaeTbes ¢iHaHcoBa 3BITHICTE DOHAY Micias y3roJXeHHs, 31adi
3BITHOCTi B CTaTUCTHKY Ta ONPWIIOAHEHHSA. QOHA MaB MOXJIUBICTh NIEPEOLIHUTH aKuii B

2022 porii Ha migcTaBi moromxeHol GiHaHCOBOI 3BiTHOCTI emiTeHTa 3a 2021 pik.

7.3 Xapaktep Ta piBeHb PpU3HKIB, 10 TMNOB'A3aHi 3 ¢iHaHCOBUMH

iHCTpyMeHTaMHu.

VYrpaBiiHHA pU3UKaMU Ma€ MEpLIOYeproBe 3HAueHHS M BeJeHHs Oi3Hecy i €
BOXJIUBUM  efneMeHToM  disiibHocTi  ®onmy. [lomiThka  ynmpaBiiHHS — pU3UKaMu
CKOHIICHTPOBaHa Ha HemepeadauyBaHOCTiI (JiHAHCOBHUX PUHKIB i HalliJleHa Ha MiHiIMi3allilo
TOTEHLIIHHOTO HEraTUBHOTO BIUIMBY Ha (iHaHCOBI mokasHuku Poupy. OnepaTHBHUM i
IOPUIVYHHK KOHTPOJIb Ma€ Ha MeTi 3a0e3MeuyBaT HalexXHe (QyHKIIOHYBaHHS BHYTPIiIIHbOI
NOJITHKY Ta MPOLEAYP 3 METOIO MiHiMi3alii onepaliifHuX i FOpUAUYHUX PU3UKIB.
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KepiBuuureo Kommnanii 3 ynmpaBiniHHS akTHBaMM BHU3Ha€, IO RisTbHicTs DoHmy
nop’si3aHa 3 (iHAHCOBUMM pH3MKAMM, i BapTicTh YHUCTHX AaKTHUBIB y HeCTabiabHOMY
PUHKOBOMY CEPEIOBUILI MOXE CYTTEBO 3MIHUTUCH YHACHiJOK BIUIMBY CY6’€KTUBHUX
YUHHUKIB Ta 00’€KTUBHUX YMHHMKIB, BIPOTiAHICTH i HAMPSIMOK BIUTUBY SKUX 3a31aJieriab
TOYHO NepeadauuTH HEMOKIIHMBO.

Jlo Takux ¢HiHaHCOBUX PU3MKIB BilHECEHO:

~ KPEAUTHHUI PU3UK;

— PUHKOBUH pU3UK;

— PU3HK JIiKBiTHOCTI.
7.3.1 KpeauTHuii pusuk.

Onuc epaznugocmi 00 pu3uKy.

KpenurHuii pusuk — pU3MK BHHHKHEHHS (iHaHcoBHMX BTpar (36uTkiB) PoHay
BHACJIIIOK HEBUKOHAHHS B MMOBHOMY 00cs3i 200 HEMOBHOTO BUKOHAHHS KOHTPAreHTOM CBOIX

dinancoBux 3000B's13aHb nepen PoHIOM BiAMOBIIHO 10 YMOB JOrOBOPY

Onuc yinei, noaimuku ma npouecie ynpasiiHHA puzuKamu

KpeanTnuii pus3nk nipuraMaHHui TakuM QiHAHCOBUM IHCTpYMEHTaM, Sk JeGiTopchKa

3a00proBaHicTh (B T. Y. MO3UKHU ), BeKceIi (Y pasi HasBHOCTI).

Memoou, 3acmocosani 0138 OUiHKU PUSUKY

OCHOBHMM METOJOM OI[IHKM KpPEOUTHHX PU3MKIB € OILliHKa IUIaTOCIPOMOXKHOCTI
KOHTPAreHTiB, Ui YOr0 BUKOPUCTOBYIOTHCS KpPEAWTHI pelTHHrM Ta Oyan-ika iHIua
JOoCTynHa IH(OpMallisi, B TOMY 4YHWCHIi (iHAHCOBA 3BITHICTH KOHTpPAreHTIB, M0N0 IX
CIIPOMOYXKHOCTI BUKOHYBATH OOproBi 30008’ A3aHHS.

KommnaHist BUKOpUCTOBY€ HACTYIIHI METOJM YNPABIiHHA KPEAUTHUMU PU3HKAMH:

~ BCTAHOBJIEHHSI BHYTPIiIHBOIO OOMEKEHHs 00cary ae6iTopchkoi 3a60proBaHoCTI B
akThBax QoHmy;

— JuBepcU(DIKaLio CTPyKTypH 1e0iTopchKoi 3a6oproBanocti ®ouy;
— aHaJli3 MIaTOCIIPOMOKHOCTI KOHTPAareHTiB;

— 3NiICHEHHS 3aXOMiB MIOJO HEIONYILEHHN HAsABHOCTI B akTuBax @OoHAY

HNPOCTPOUEHOT 1e6ITOPCHKOT 3a60proBaHOCTI.

Hooamkoea ingpopmauia npo epasnusicms cy6'ekmy 20cno0APIOGAHHA.
J10 3ax0/iB MiHiMi3aLlii BIVIUBY KPEAUTHOTO PU3HKY POH BiIHOCHUTE:

— BCTAaHOBJICHHS BHYTPIIIHLOIO OOMEXEHHS 00cary ne6iTopchKkol 3a60proBaHoCTi B
aKTHBaXx;

— nuBepcu(iKalilo CTPYKTYpH aKTUBIB,
— aHaJli3 IIaTOCIIPOMOYKHOCTI KOHTPareHTiB;
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— 3MIACHEHHA 3aXOMiB IIOJO HEMNOMYIIECHHS HagBHOCTI B akTuBaXx ®OoHIY
IIPOCTPOYEHO] 1e6iTOPCHKOT 3a60ProBaHOCTI.

B ninomy no ®ouny piBeHb KPEIUTHOTO PU3UKY HU3BKUIA.
7.3.2 Pu3uK JiKBiAHOCTI.

Onuc eépaznueocmi 00 pusuKy.

PU3uK JIiKBIAHOCTI — pHU3UK BHUHUKHEHHA 30MTKiB y @OHII y 3B’43Ky 3
HEMOXJIMBICTIO CBO€YAaCHOrO BHKOHAaHHS HHM B IOBHOMY 0OcCs3i CBOIX (hiHaHCOBHX
3000B'A3aHb, IOB'A3aHUX 31 3IHCHEHHM CIILIBHOTO iHBECTYBaHHS, HE 3a3HABILH MPH LILOMY

HENPUHHATHUX BTpaT, BHACHIJOK BiJICYTHOCTI JOCTaTHHOrO 00CATY BHCOKOJIKBiJIHUX
aKTHUBIB.

Onuc yineii, noaimuku ma npouecie ynpagiiHHA puIUKamu

Pu3uk nikBIAHOCTI MpUTaMaHHUN A1 OOOPOTHUX akTHBiB DOHIY Ta 3000B’sA3aHb |

3abe3neueHr GoHy.

Memoou, 3acmocoéani 01a OYIiHKU pU3UKY

®onn 3ailicHIOE KOHTPOIB JMiKBIIHOCTI LUISXOM IUIaHYBaHHs MOTOYHOI JIKBiJIHOCTI,
aHajlizye TEepMiHM IIATEXIB, SKi MOB'A3aHi 3 NeGiTOPChKOI 3aGOProBaHICTIO Ta iHIIUMU
(hiHaHCOBUMHM aKTHBaMH, 3000B’I3aHHAMH, a TaKOX TMPOTHO3HI MOTOKHU IPOIIOBUX KOLITIB
B OIEpAIiifHOT MiSIBHOCTI.

@®oHJ BU3HAYa€ MIHIMAJIBHO HEOOXiAHMI 0O0CAT BHCOKOJIIKBITHUX AaKTHBIB Y
noprdeni Donny s 3abe3nedeHHs BUKOHAHHS 3000B’sA3aHb TMepel iHBecTOpaMHu, Ta
BU3HAYA€ JIIMITHM 1HBECTyBaHHA 3a BUAAMU 1 KjIacaMH aKTHBIB i3 BpaxXyBaHHSAM IX

JIIKBI1THOCTI.

Hooamkosa ingpopmauia npo épasnugsicms cy6'ekmy 20Cno0aprOBaAHHA

Cranom Ha 31.12.2022 poky 30608’ a3anns ®ouay craHosisaTh 75 041 TuC. IpH., pU
nboMy 06opoTHi akTuBH PoHny cwiamaroTs 460 247 tuc. rpH. Takum yuHoM, Doug Mae
JOCTaTHbO OOOPOTHUX AKTHMBIB [UIA IOTAlEHHS MOTOYHMX 3000B’s3aHb Ta PO3IMUPEHHS

AiSTBHOCTI, PU3UK JIIKBiJHOCTI € HECYTTEBUM.
7.3.3 BaJIlOTHHI pH3HK

Onuc eépaznueocmi 00 pusuKy

BamoTHU#l puU3KK — pU3KK TOrO, IO CIIPAaBEIMBA BapTiCTh ab0 MaiibyTHI rpoIioBi
IIOTOKH BiJ (pIHAHCOBOTO iHCTPYMEHTA KOJIMBATUMYThCS BHAC/IZIOK 3MiH BAIIOTHUX KYpCiB.

BanioTHi pU3MKH BUHUKAIOTH y 3B’A3KYy 3 BOJIOAIHHAM (iHAHCOBHMH iHCTpYMEHTaMM, IO

HOMiHOBaHi B iHO3EMH1i1 BaJIIOTI.
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Memoou, 3acmocoeani 013 oUiHKu pU3UKY

Hapasi ®oHpx He 34ilicHIOBaB Ta He IUTaHYye 3iliCHIOBATH iHBECTYBAHHS KOILTIB B

Takl ()iHAHCOBI IHCTPYMEHTH, OTXKE L€l pU3UK HEe Ma€ 3HAYHOTO BIUIUBY Ha akTUBH DoHy.
7.3.4 IlpoueHTHHI pPU3UK

Onuc epaznugocmi 00 pusuxy

BincorkoBuil pusuK — i€ pU3UK TOrO, IO CNpaBeUIMBa BapTicTh ab0 MaitOyTHi
TPOLIOBI MOTOKY Biji (hiHAHCOBOrO iHCTPYMEHTA KOMTUBATUMYTHLCA BHACIIOK 3MiH PUHKOBUX
BiZicoTkOBHX cTaBOK. KepiBHuuTBOo KYA yCBiIOMIIOE, 1O BiJICOTKOBI CTaBKH MOXYThb
3MIiHIOBAaTHCh i IIe BIUIMBAaTHME sK Ha Aoxoad PoHay, Tak i Ha CIpaBeIMBY BapTiCTh

YUCTUX aKTHUBIB.
7.3.5 LliHOBHH pH3MK BJIACHOI0 KamiTaJxy

Onuc epasaueocmi 00 pusuxy

[{iHOBUI pU3MK — II€ PU3UK TOrO, 110 CIpaBeyiuBa BapTicTh abo MaiilbyTHi rpoIloBi
IOTOKU Bifl (IHAHCOBOrO 1HCTPYMEHTa KONMBATUMYThCS BHACIIJIOK 3MiH PUHKOBMX IliH
(OKpiM THX, L0 BUHHUKAKOTh YHACIiAOK BIJCOTKOBOTO PU3HKY YW BAIIOTHOTO PU3MKY),
He3aJIe)KHO BiJl TOTO, YU CIPUYHMHEH] BOHM UYMHHUKAMH, XapaKTEPHUMU Ui OKPEMOro
¢biHaHCcOBOrO iHCTpyMeHTa abo HOro emMiTeHTa, Y YMHHMKaMM, 1[0 BIUIMBAIOTH Ha BCI
no1i0HI (iHAHCOBI IHCTPYMEHTH, 3 AKUMHU 3/IiHCHIOIOTHCS Olepallil Ha pUHKY.

OCHOBHHM METOIOM OIIIHKH LIIHOBOTO PU3HMKY € aHaji3 4yTiuBocTi. Cepen METOAIB
OM’SIKUICHHS [iHOBOro pu3uky @OOHJ BUKOPUCTOBYE [MBEpCU(PIKAlLl0 aKTUBIB Ta
JOTPUMAaHHS JIIMITIB Ha BKJIaJI€HHS B aKlil Ta iHIi (iHaHCOBI IHCTPYMEHTH 3 HE(PIKCOBAHUM

npUOYTKOM.
7.4 YmoBHI 3000B’si3aHHSA

7.4.1 Cynosi no3osu

3a mepiog 2022 poky Tta y 2021 pomi donay He MaB CyIOBUX IO30BIB IIOA0
aisnpHOCTI DoHpy.

7.4.2 IlogaTKkoBe 3aKOHOABCTBO TA YMOBH pPeryJjiloBaHHs B YKpaiHi

Ypsan Ykpainu npoJoBxye peopMy eKOHOMIYHOI 1 KOMepUIHHOT iHpacTpyKTypH B
npolieci mepexoay A0 PUHKOBOI €KOHOMIKH. Y pe3yJibTaTi 3aKOHOAABCTBO, IO BILTUBAE HA
JiSUTBHICTD IMiAMPUEMCTB, MPOAOBKYE IIBUAKO 3MiHIOBATUCS. Lli 3MIHUM XapaKTEpU3YHOThCS
HESICHUMH (OPMYITIOBAHHAMH, HASBHICTIO PI3HUX TJIyMadeHb 1 ¢()OPMOBAHOIO MPAKTHKOIO
BUHECEHHS JOBUIBHUX pillleHp 3 OOKy Biamgu. IHTepmperallis KEpiBHUIITBOM TaKOIo
3aKOHOJIaBCTBA CTOCOBHO AisUIBHOCTI DoHAy Moxe OyTH OCKapKeHa BiANOBIIHUMHU
KOHTPOIIOIOYMMH OpraHaMH. JOKpema, MOAAaTKOBi OpraHd 3aiiMaroTh (iCKaJlbHY MO3MIIiI0

Opy iHTEpIpeTanii 3aKOHOJABCTBA 1 BU3HAYEHHI pO3Mipy MOJATKIB, 1 B pe3yJbTari,
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MOXJIMBO, II[O OIEpalii Ta MisIbHICTb, AKi paHillle He OCKapXKyBaIUCs, OyayTh OCKap)KeHi.
Orxe, MOXKYTh OyTH JOHapaxoBaHi NogaTky, mrpadu i neni. Ha nymky kepisuuursa ®oHn
CIUIATHB YCi NOJAaTKW, TOMy GiHaHCOBa 3BITHICTH HE MICTHTh pE3EpBIB MiJ MOJATKOBI
30uTKK. [TogaTKOBI 3BITH MOXYTh NEPENNIAAATUCS BiANOBIAHUMHU NMOJATKOBUMHU OpraHaMu

IPOTSITOM TPHOX POKIB.

7.4.3 CTyninb noBepHeHHs AeGiTOPCHKOT 3a00proBaHoCTi Ta iHIKUX GiHAHCOBHX

AKTHBIB

BHacmiok cutyanii, fika CKjlajgach B €KOHOMIIll YKpaiHH, a TaKoXX SK pe3yJibrar
€KOHOMIUHOI HECTabLIBHOCTI, 110 CKJIaJlach Ha JaTy OaJlaHCy, iCHYe HMOBIpHICTH TOrO, 110
aKTHBH HE 3MOXKYTh OyTH peani3oBaHi 3a iXHbOIO 0aTaHCOBOKO BAapTICTIO B XOJi 3BUYAMHOT
JisibHOCTI DOHTY.

CtyniHb NOBEpPHEHHS IMX AaKTUBIB Y 3HAuYHifl Mipi 3aJCKUTh Bill €(DEKTUBHOCTI
3ax0fiB, fAKi 3HAXOAATHCS T103a 30HO KoHTpomwo PoHay. CrTynmiHb MNOBEpHEHHS
nebiTopebkoi 3a0oproBanocti ®oHAY BU3HAYAETHCS Ha MiACTaBl 0OCTaBUH Ta iHdopMalli,
sIKi HasBH1 Ha JaTy OajaHcy.

7.5 Yupasjinasa kamitajom

Ceoro mismeHicTs DOHA 3ailicHIOE Ha TiacTaBi PersiaMeHTy, B SIKOMy BU3HAYE€HUI
MOPSIIOK CTBOPEHHS Ta 3[ilicHeHHs AisuibHOCTI QOHIY, CKIa] Ta CTpyKTypa akTuBiB @oHny,
XTO MOXK€ OyTH y4acCHUKOM IIallOBOT0 iHBECTULIIHHOTO (hOHAY TOLIO.

Metra ®onny mnosasrae y 3a0e3leyeHHi WOro MOJAIBLIOrO (YHKLIOHYBaHHS SIK
Oe3nmepepBHO Jif0YOro 00’€KTa, I 3a0€3MCUSHHsT MaKCUMAaJIbHOTO MPUOYTKY IHBECTOpaM
®onpy. 3a g nporo GoHA 3abe3neuye:

— po3Mip BiacHOro Karitany ®oHay Ha piBHI, BCTAHOBJIEHOMY 3aKOHOAABCTBOM,

— IOTPUMYEThCA Takol CTpyKTypu (auBepcudikanii) kamitany DPoHay, sxa
3abe3neuye MaKCHUMajlbHE 3MEHIUeHHS 30BHILIHIX BIUIMBIB Ha AOXiAHICTE DoHMY.

— KOHTPOJIIOE BUTPATH SKi MOXXYTH 3JIifiCHIOBaTHCS 3a paxyHok akTuiB Donny, ix
JIOITyCTUM1 3HAUYEHHS.

— IOCTIMHO aHaji3ye pPHU3WKH, NPUYMHA BUHHKHEHHS 1X, MPOBOAUTH OLIHKY IX
MOXJIMBHMX BIUTMBIB Ha BapTiCTh YHUCTUX aKkTUBIB POHAY Ta 3aCTOCOBY€ iHCTpyMeHTapiii
II0/I0 MOTro MOM’ SIKIIIEHHS.

KoMnauiss mpu ympasiinai KamitTaiom @PoHIY BpaxoBy€ 30BHILIHI BHMOTH [0
BEJIMYMHHK Ta CTPYKTYpH Kamitay, KoMmaHnis 3pmificHIO€ ympaBiiHHS KamitaioM DoHuy
TaKUM YHHOM, OO MiATPUMYBATU BEJUYMHY KaIliTaly Ta HOro CTpyKTypy y BiATIOBIIHOCTI
1o BuMor 3akoHy Ykpainu «lIpo iHCTUTYTH CIJIBHOTO iHBECTYBaHHs», IlonoxenHs «lIpo
CKIIaJ Ta CTPYKTYPY AaKTUBiB IHCTHTYTY CITJIBHOTO IHBECTYBAaHHS» Ta IHIINX 3AaKOHIB

VKpaiHu 3 ypaXyBaHHSIM BUMOTO CTPYKTYPH KamiTaly BEHUYpHOro GoH.y.

58



TBH31® APIBO KOPITOPATUBHHI
[Tpumitku 10 Pinancosoi 3eiTHOCTI 33 2022 pik

KoMIlaHi MOX€ KOPUTYBaTH CBOK TOJNITHKY Ta LT YNpaBIiHHA KaliTaloM 3
ypaxyBaHHSIM 3MiH B ONEpalliiHOMY CEpelOBMILI, TEHJEHIIAX PHUHKY Y BiANMOBIAHOCTI 10
OCHOBHHUX HaIpsMiB iHBeCTHLIHHOI TisuibHOCTI DOHAY.

3a mepion 2022 poky, Lili, MOJNiTUKA Ta NPOLEAypU YNpaBiIiHHA Kamitajiom OoHy
He 3a3HaJIU 3MiH.

7.6 Onepauiiini cermenTn

3a nepion 2022 poxy PoHA 3IiliCHIOBaB AisJbHICTE B OJAHOMY reorpagidHomy Ta
Gi3HEC CETMEHTI.

7.7 BunpaBJjieHHsI IOMHJIOK

3a nepiox 2022 poky He BigOyBajioch 3MiH B OOJIKOBiii MOJITHII, OyXraaTepchbKUX
OlliHKax 1 BIAMOBIZHO HE NPOBOJMIOCH KOPUIYBaHHS MOMHJIOK Y (iHaHCOBii 3BITHOCTI

donny.
7.8 Ioaii micas patu ckinagannsa banancy (3BiTy npo giHancoBuii cTan)

BianmosigHo 1o MCBO 10 «[Toail micist 3BiTHOTO nepioy» MOAIT Hicjig 3BiTHOI JaTH
MOXYTh OYTH JBOX KaTeropiii:

a) nofii, sIKi cBiYaTh NMPO YMOBHU, IO ICHYBaJd Ha KiHEUb 3BITHOTO IEPIONy
(mopii, IKi BUMAraroTh KOPUTYyBaHHsI Micysl 3BITHOrO Nepioay); Ta

0) NOJil, SIKi CBITYATh MPO YMOBH, 110 BUHUKJIM IICIs 3BiTHOTO mnepiomy (momii,
AKi He BUMararoTh KOPUT'YBaHHS MiCJis 3BITHOTO MEpionay).

24 motoro 2022 poky pociiicbka denepauis po3nouana nopHomacurabHe BificbKOBE
BTOPTHEHH B YKpaiHy. Arpecis Oyjla 3acymkeHa CBiTOM Ta Npu3Beda A0 YHUCICHHUX
3axoMiB MOpoTH pocilickkol denepauii Ta y mniarpumky Ykpainu. [lg BifiHa Mae
HUpoKOoMacinTabHUM BIUIMB Ha HACEJICHHA Ta €KOHOMIiKy YKpaiHu, i, BiANOBIJHO, Ha
JisnbHICTE 1 piHaHcoBuii ctaH @onay. CtaHoM Ha aaty ui€i ¢iHaHCOBOI 3BITHOCTI BOEHHI
ii TpUBAOTh, 1 TOLUIFHO 3a3HAYNUTH HACTYIIHE:!

e 308 cepnus 2022 poxy HKIIII®P pimennsm Ne 1053 Big 04.08.2022 poky 3HATO BCi
oOMEXeHHs Ha 3ifiCHEHHs omepauili Ha pHHKaxX KalliTaly Ta OpraHi30BaHMUX
TOBapHUX pUHKax, SKi Oydu BBEIECHI 3 IOYATKOM BiHCHKOBOIO arpeci€ro, 3a
BUKIIOYEHHAM 3a00poHM npodeciiiHMM ydyacHMKaM pHUHKIB  Kamitaly Ta
OpraHizoBaHMX TOBApHUX pHHKIB Ha omepamii 3 ocobamMu, TMOB’A3aHUMH 13
JepKaBOIO-arpecopoM - pocilickkoro ¢enepaliieto Ta/abo Pecnybaikoro binopycs, a
TaKOXX 3 0cobaMM, IIOAO SKUX BCTaHOBJEHI 3a00pOHM 3riHO i3 3aKOHOM MpO
3ano0iraHHs BiIMHUBaHHIO TPOIICH.

e npaniBuuku Kowmmanii, mo ynpaisie aktuBamMu POHLY MalOTh yCi MOXJIHBOCTI,

o0ylafHaHHA Ta JOCTYIN [UIs BiJIaJIEHOTO BUKOHAHHS CBOTX CJIy>KOOBHX 00OB'A3KIB.
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e Kowmmadieto po3pobneni i, y pa3i motpebu, OymyTr peanizoBaHi 3axomu s
MiATPUMKU O€3MepepBHOCTI AisUIBHOCTI Ta OIEPATUBHOIO BiTHOBJIEHHS POOOTH MpH
BUHUKHEHHI aBapiliHUX Ta KaTacTpOPiUHMX CUTYaliil.

e Odic Kommnanii Ta 06’ extu HepyxoMmocTi @oHAy He 3HAXOAATHCs B 30HI 00HOBUX Ailf
Ta TUMYAacOBO OKYNOBaHMX Tepuropisx. Ha mary ¢iHaHCOBOI 3BiTHOCTI BOHM HE
3pyHHOBaHI Ta He TOIIKOIKEHI.

TpuBanicre Ta BIUIMB TOAiM, MOB’S3aHMX 3 BiMICHKOBUM BTOPTrHEHHSM pPOCiCHKOT
(enepauii € mxepenoM cyTTeBoi HeBU3HaueHOCTI it DOHAY, sika MOXKE MOCTABUTH MiJ
3HayHI CyMHiBU 37aTHicTh DOHIY NpPOAOBKYBATH CBOK MAiSIBHICTH Ha Oe3nepepBHiii
OCHOBI.

Hacninkyu BiHH 3MIHIOIOTBCS KOXKHOTO AHS. [IpyM IIbOMY HEMOXIMBO  OLIHMTH
TSDKKICTB IIMX HACIIJIKiB, a TAKOXK X BIUIMB Ha (DIHAHCOBHIA CTaH Ta Pe3yJIbTATH AisIBHOCTI
®oHay y ZOBrOCTPOKOBiH MEPCTIEKTHUBI.

Hespaxkaroun Ha BUINe3a3HaueHUil (akTop CyTTEBOI HEBU3HAUYEHOCTI, IMOB'A3aHUi i3
BiliHOIO B YKpaiHi, KepiBHUIITBO MpPOTHO3Y€e HasBHICTh Y DOHAY NOCTaTHIX pecypciB s
YOPaBJIiHHA JisIBHICTIO NPOTATOM HACTYNHHUX ABAHAIUSATH MICALIB 3 AaTH BUIIYCKY L€l
¢inaHcoBOi 3BiTHOCTI. KEpiBHUIITBO MPOAOBKUTH BiACTEXKYBAaTH MOTCHUiMHMNA BIUIMB i

B)KMBATHME BCIX MOMUIMBUX 3aXO/iB VIS MiHiMi3anii 6y Ib-KUX HACIiIKIB.

JupeKTop P et N
TOB «KYA «APIBO ECCET MEHELDI(MEHT»/,

2 ‘.:4’2/// _ Tumenko O.M.

[+

I'osioBHMI OyxrajTep 828
TOB «KYA «(APIBO ECCET MEHE,ZDKMEHT» N 24

C:'I:V""’:L Cipokinna JLA.

2

Dinancosa 36imHiCHb RIOMEEPONHCEHA AYOUMOPCLKUM 36imom 6i0 24.03.2023 poky

Jupextop
TOB «Ykpaincbka aynuropebka komnasis «Kpeno»
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